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ETHXIO AEATIO

Yuvontikd Oikovopikd Mey€0n

ITOIXEIA ANMMOTEAEXMATQN THX «<H KAOHMEPINH A.E.»

(Mood oe eupw)

I/1 - 31/12/2005

MwAroeig 66.619.996,45
Kéotog MwAnBévtwy -48.193.351,50
Mikté Képdog 18.426.644,95
Aroteléopata Mpo PSpwv XpnpatoSoTiK®V Kal EMEVOUTIK®V

Aroteleopdtwy kal AooBéoewv 2.328.309,36
Aroteléopata Mpo PSpwv XpnuatodoTikwy Kal emevouTIK@V AmoteAeopdTwv 72.869,96
Képdn Mpo @dpwv 17.644.936,25
Képdn petd ané podpoug 17.428.746,52
Képdn ava petoxn mou avaloyouv otoug Metoxoug tng Mntpikig yia ) xpron
(exppaopéva ot €)
Baoikd Képdn avd Metoxn 1,03

I/1 - 31/12/2004
62.237.509,02
-46.723.167,90
15.514.341,12

550.261,64
-1.430.939,01
1.517.070,01
1.669.286,51

0,10

Aiaypappatikn aneikévion anotelecudtwy taipiag yia tg xproeig 2004 - 2005

20.000.000
2005
15.000.000 =
I 2004
10.000.000
5.000.000
0 I_L | -_
Mikté KépSog AmoteAéopata = Képdn Képdn peta
Mpo ®dépwv AmoteNéopata Mpo popwv amé @opoug
-5.000.000 Xpnpatodotikov Mpo ®épwv
Kal EMEVOUTIKGV Xpnpatodotikav
Amoteleopdtwv Kal EMEVOUTIKOV
kar AmooBéoewy Amoteleopdtav
ITOIXEIA ILOAOINXMOY THX «<H KAOHMEPINH A.E.»
(Mood oe eupw)
ENEPTHTIKO 31/12/2005 31/12/2004
Mn Kukhogopiakd Xtoixeia Evepyntikou 79.086.651,55 79.817.546,89
Kukhogopiakd lMepiouciakd Xtoixeia 52.330.345,27 47.503.376,08
Luvolo Evepyntikou 131.416.996,82 127.320.922,97
IAIA KE®AAAIA & YTTIOXPEQXEIX
Zivolo 16iwv Kepahaiwy 97.185.436,92 89.106.690,40
ZUvoho MakpompdBeopwy Yoxpewoewy 12.816.994,91 12.789.573,43
Yuvolo BpaxunpdBeopwv Ymoxpewoewv 21.414.564,99 25.424.659,14
Zuvolo 18iwv Kepalainv & Yoxpenoenv 131.416.996,82 127.320.922,97
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ZYNONTIKA ENOMOIHMENA OIKONOMIKA METEOH

Yuvorntikd Evorroinpéva Oikovopikd Mey£0n

ENOINOIHMENA XTOIXEIA ATTIOTEAELMATQN

(Mood oe eupw)

1/1 - 31/12/2005 1/1 - 31/12/2004
MwArioeig 83.053.380,83 96.214.916,49
Kéaotog MwAnbeéviwy -58.541.322,77 -65.342.876,46
Mikté Képdog 24.512.058,06 30.872.040,03
Amoteléopata Mpo PSpwv XpnpatodoTiK®V Kal EMEVOUTIKGV
Anoteeopdtwy kai AooBéoewy 8.727.005,21 20.882.350,6
Amoteléopata Mpo PSpwv XpnpatodoTik@y Kal emevOUTIKGY ATOTEAECHATWV 3.242.862,87 12.733.043,70
Képdn Mpo @dpwv 4.354.495,43 10.442.030,60
Képdn petd amd @époug 3.811.808,04 10.347.277,02
Képdn ava petoxn mou avaloyouv otoug Metoxoug tng Mntpikig yia ) xprion
(exppacpéva oe €)
Baoikd Képdn avd Metoxn 0,22 061
35.000.000
30.000.000 [ 2005
25.000.000 - I 2004
20.000.000
15.000.000 -
10.000.000 -
5.000.000 -
Miktd Képdog AmoteNéopata AmoteNéopata Képdn Képdn peta
Mpo ®épwv Mpo ®épwv Mpo pépwv ané Qopoug
Xpnuatodotikwv Xpnpatodotikwy
Kal EMEVOUTIKOV Kal EMEVOUTIKGOY
Aroteleopdtwv Amoteleopdtwv
Kkar Arooféoewv
ENOMNOIHMENA L TOIXEIA ILOAOTXMOY
(Mood ot eupw)
ENEPIHTIKO 31/12/2005 31/12/2004
Mn Kukhogopiakd Xtoixeia Evepynuxou 90.229.745,24 176.829.898,65
Kukhogopiakd lMepiouaiaxd Xtoixeia 101.685.791,58 51.120.298,07
Xuvolo Evepynuxou 191.915.536,82 227.950.196,72
IAIA KE®AAAIA & YITIOXPEQXEIX
Yovolo I8iwv Kepahaiwv 149.747.694,13 130.963.739,67
2ivolo MakpompdBeopwy YOXPEWCEWY 13.575.555,93 40.366.881,18
Zivolo BpaxumpdBeopwv Yroxpenoewy 28.592.286,76 56.619.575,87
Xyvolo I8iwv Kepakainv & Yrnoxpeaoewv 191.915.536,82 227.950.196,72
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AIOIKHXZH - AIEYOYNIH ETAIPIAX

AIOIKHXH - AIEYOYNZXH ETAIPIAX

H KA©HMEPINH A.E. dioikeital amé 10pehég Aioiknuikd ZupBouhio, n Bnteia tou omoiou eival TpieTrg Kar Arjyel
otg 30 louviou 2007.

Ta péhn Tou eivar:

® Apioteidng Ahagoulog, tou lwdvvn, Mn Extedeotikdg MNpdedpog. Kdtoikog, EGv. Makapiou & Anp. ®ainpéwg 2,
N. ®dAnpo.

® ['ewpylog Koupdvtog, tou Avaotaciou, Mn ExteAeotikég Avumpoedpog. Kdtoikog Zkougd 55, Abrjva.

o l'ewpylog Kwvotavuvidng, tou Oeddwpou, Mn Extedeotiksg, AveEdptntog Avtmpoedpog. Kdtoikog Ahkudvng
[, ExdAn.

® OspiotokArig Ahagoulog, tou Apioteidn, ExteAeotikdg AiguBivwy ZopBoulog. Kdtoikog EGv. Makapiou & Anp.
®Palnpéwg 2, N. Pdinpo.

® MdpBa Zan-Aepuln, tou Oeogpdvoug, Extedeotikr ZupPoulog oe O<pata Aiebvav Zuvepyaoigv. Kdtoikog Pé-
Sou 35, Kngioid.

® Baoileiog Aiapavtémoulog, tou ewpyiou, Extedeotikdg Oikovopikdg ZUpBoulog. Kdtoikog Bdpvng 4, N. Zptpvn.

® NikéAaog Naoupng, tou ewpyiou, Extedeotikdg Texvikdg Zuppoulog. Kdtoikog ‘Extopog 26, BouAa.

® Xapdhaumog Podocog, tou Xnupidwvog, Mn Exteleotikdg, Ave§dptntog Zuppoulog. Kdtoikog YynAdvtou 59,
Abrjva.

® 'pnyodpiog Tipayévng, tou lwdvvou, Mn ExteAeotikog X0pBourog. Kdtoikog Notapd 57, Meipaidg

® Avtwviog Kapkayidvvng tou Aotepiou, Mn ExteAeotikég Z0pBoulog. Kdtoikog Ymepeidou 19, Abrjva.

H etaipia Seopeletal kal ekmpooweital évavt Tpitwy wg e&§ig:

Mdvog: Apioteidng Ahagoulog tou lwdvvou, mpdedpog, kdtoikog Néou Palrfpou, 0d86g EBvdpxou Makapiou &
Anuntpiou ®ainpéwg 2, pe tavtdmta A 049020/64, I M.A. Abnvav.

Amé koivou:

Bacilelog Alapavtémoulog tou MNewpyiou, kdtoikog ABnvav, 0866 Bdpvng 4, N. Zutpvn, pe tavtétnta |
163034/73 KB N.A. Abnvav

pE TOV

OcspiotokAn} Ahagoulo tou Apioteidou, kdtoiko Néou Parrfpou, 086 EBvdpxou Makapiou & Anuntpiou ®ain-
péwg 2, pe tautétnta X 052655/96 A.T. Zuvtdypatog,

f ye Tov

Xproto Aypagiwtn tou NikoAdou, kdtoiko Nikaiag Attikrg, 0866 Xndptng |6, pe tautétnta £ 579455/97 AT.
Nikaiag

H &1e0Buvon g etaipiag aokeital amd toug:

OcpiotokAnig Ahagoulog, Aicubivwy YUppoulog

Kwvotavtivog AyyeAdmourog, AieuBuvtrig g Epnuepidag

NikéAaog NaoUpng, Aisubuvtrig MNMapaywyrig

Xprotog Aypagidtng, Aisubuvtrig Oikovopik@v & AloiknTikev YTnpeoiov
Mavayiwtng Pot{iokog, Epmopikdg AiguBuvtrig

Tnv empéleia g €kdoong g epnuepidag "H KAOHMEPINH", ektog twv k.k. ©. Ahagoulou, Kwv. Ayyerdmou-

Ao, N. Naoupn kar N. NikoAdou, éxouv kai or akéAouBor:

NikéAaog Kwvotavtdpag, AicuBuvtrig X0vta&ng

NikoAaog Zuddkng, Apxiocuvtdking

Kwv/vog ®agoutng, Apxicuvtdkng

Znueivetal 6t kavéva pélog tou AL dev éxel katadikaoBei telecidika yia aupwTikég MPAEEIG, olkovopikd eyrkAfpata I &i-

val avapePElYPEVO o SIKAOTIKEG EKKPEUSTNTEG TIOU ApopolV O TITWXEUST), eyKANUATIKY TTPAEN Kal amaydpeuon doknong:

® EMIXEIPNUATIKAG SpactnpIdTTag,

® XPNUATIOTNPIAK®Y CUVAAAaY®V, Kal

® srayyéApatog, wg cUuBoulog emevducewy, Sieubuvtikd oTéhexoq Tpamedwy kal ac@alicTIKYV ETalpI@Y, avado-
X0G €K&00NG, OTEAEXOG XPNHATICTNPIAKWV ETAIPIDV KATT.

‘OMa ta péhn tou A, kar ta SieuBuvtikd oteléxn g etaipiag €xouv eAAnviky 10ayéveia.

Aev vgiotatal ouyyevikr oxéon peta&l twv Medov tou AX. mépav autig peta&u twv K.k Apioteidn kai Ogpioto-

KA} Alagoulou, atépa Kkal uiou avtioToixa.
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ETHXIO AEATIO

KATAAOIOX NMPOXQIQN TOY APOPOY 8
THX Arll. 5/204/14.11.2000 THX ENITPONMHX KE®PAAAIATOPAX

ONOMA IAIOTHTA
Apioteidng Ahagpoilog Mn Exteleotikdg Mpdedpog AL, pétoxog mooootol dvw tou 20%
OepiotokArig AAapoulog Exteleotikdg AieuBivav 2ipBoulog, pétoxog mooootol dvw tou 20%
lewpylog Koupdvtog Mn Exteleotikdg Avumpdedpog
ledpylog Kwvotavuvidng Mn Exteleotikdg Avegdptntog Avtumpoedpog
Xapdhapmog Pouooog Mn Exteleotikdg Avegdptntog 2UpBoulog
Baaikeiog Aiapavtdémoulog Exteheotikdg Oikovopikdg Zoppoulog
Mdpba Zdn - AeptAi Exteleotikr] ZopBoulog oe Oépata Aiebvav Xuvepyaciav
Nikéhaog Naouipng Exteleotikdg Texvikog ZUppoulog
Avtaviog Kapkayidvvng Mn Exteeotikdg XopBoulog
lpnyopiog Tipayévng Mn ExteAeotikdg XopBoulog
Xprjotog Aypagidtng AiguBuvtrig Oikovopikav Ymnpeoiov kal YnetBuvog EEummpétnong Metoxwy
ENiadBet Mamaindvvou MNpoiotdyevn Aoyiotpiou
Abavacia Apapmatd Opkwtr ENéyktpia — Aoyiotpia
Baia Katoapou Noupiki} Z0pBoulog kar YretiBuvn Etaipikav Avakoivooewy
ledypylog BoukeAdtog Nopikég 2UpBoulog
lewpylog Méyag YrmetBuvog Eowtepikol EAéyxou
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ETHZXZIEX OIKONOMIKEXZ KATAXTAZXZEIX XPHXHX 2005

ETHLZIEX OIKONOMIKEL KATAXTAXEIX XPHXIHX 2005

MNa ™ xprion ané In lavouapiou £€wg 3 1n AekepPpiou 2005

BeBaidvetar 6t o1 ouvnppéveg Etjoieg Oikovopikég Kataotdoeig givar ekeiveg mou eykpibnikav and to Aioikntiké
SupPoukio g «<H KAGHMEPINH A.E. EKAOXH ENTYMNQN MEXA MAZIKHX EMIKOINQNIAZ», tv 12n Ampihiou
2006 kar éxouv dnpociomoinBei pe Tnv avdptnor toug oto diadiktuo, otn SieBuvon www.kathimerini.gr. Emonpaive-
tal 6T ta dnpocionoinfévta oTov TUTO GUVOTTTIKG OIKOVOUIKA OTOIXEId OTOXEUOUV OTO VA TIAPAOXOUV OTOV avayve-
o1t opiopéva Yevikd oikovopikd otoixeia ald Sev mapéxouv tnv olokAnpwpévn eikdva g oikovopikig B€ong Kai
Twv amoteeopdtwy g Etaipiag kai tou Opilou, cUpgpwva pe ta Aiebvij Aoyiotikd MNpdtuna. Emiong, emonpaivetar 6-
T, xdpiv amlomoinong, ota dnpoocieubévta otov TUMO CUVOTTTKA OIKOVOIKA OTOIXEIQ €XOUV YiVEI OPICUEVEG CUNTTTU-
&eig kal avakatata&elg kKovouhiwy.

Apioteidng Ahagpoulog
Mpdedpog tou AloikntikoU Xuppouliou g etaipiag
«H KAOHMEPINH A.E. EKAOXH ENTYNQN
MEXA MAZIKHX EMIKOINQNIAX»

H KAOHMEPINH @)



ETHXIO AEATIO

EKOEXH EAENXOY OPKQTQON EAEFKTQN AOTIXTQN

Mpog toug Metéxoug g «H KAOHMEPINH A.E. EKAOXH ENTYINQN
- MEXA MAZIKHX ENMIKOINQNIAX»

EAéy€ape g ouvnppéveg emavadnpooiomoinuéves OIKOVOUIKEG Kataotdoelg, kaBwg Kal TIG EVOTTOINHEVEG OIKOVOI-
Kkég kataotdoelg g «H KAOHMEPINH A.E. EKAOXH ENTYINQN MEXA MAZIKHX EMIKOINQNIAX», tng e-
Taipikrig xprioewg mou éAn&e v 31 Askeuppiou 2005, o1 omoieg emavakataptiodnkav kat ‘epappoyr g um ‘apiBud
| I8AI1/23-3-2006, Sieukpiviotikiig odnyiag g EATE kar g and 24-3-2006 avakoivwong tg Emrtporig Kegpalaiayo-
pdg. H guBivn tng ouvta&ng twv oikovopikey katactdoswv Bapuvel tn Sioiknon tng etaipiag. H ik pag subuvn me-
plopidetal otn Siapdpewon Kar ) dIaTimwon yvwung €M Twv OIKOVOUIKYV Kataotdoswy, edpaiwpévng oto dievepyn-
Bévta éheyxo.

O €Aeyxoq pag SievepyriBnie cUugwva pe ta EAnvikd EAeyitikd Mpdtuna, mou eivar evapuoviopéva pe ta Aigbvi
EAeyktikd Mpdtuma. Ta Mpdtuma autd anartolv 1o oxeSiacpd Kkal v eKTEAECT TOU eAeyKTIKOU €pyou Katd TPOTTO
mou va Siacpalilel eUAoyn BePaidtnta T ol oikovopIkEG kataotdoelg eival amalaypéveg amd ouoiwdelg avakpifeieg
kar mapaheipeig. O éeyxoq mepihapfdvel v e&étaon, oe derypatoAnmur Bdon, AMOdEIKTIKWY CTOIXEIWV TTOU Va oTn-
pidouv ta mood Kai TG MAnpogopieg Tou mepIAapPdvovtal oTig oikovopikég kataotdoelg. O éheyxoq emiong mepiAap-
Bdver v a&loAdynon twv AoyioTik@v apxwv Tou akoAouBiBnkav, Twv ektpioewy g Sioiknong Tng etaipiag Kai, yevi-
KOTEPQ, TG TMapouciaong Twv Sedopévwy OTIG OIKOVOUIKEG kataotdoelg kabwg kai tnv a§loAdynon g CUVETEIag TG
‘ExBeong tou Aloikntikou ZupBouliou pe Tig oikovopikég kataotdoelq. Moteloupe T o éheyxog Tou dievepyrOnke
mapéxel emapkr Baon yia m Siapdpewon g Exdeong pag.

Katd ) yvopn pag, ol mpoava@epdueveg oIkovouikéG kataotdoelg ameikoviCouv akpifodikaia tnv oikovopikr 0é-
on g €taipiag kai my evoroinpévn oikovopikr 8€on tou Opilou (Tou omoiou n etaipia TUyXAvel PNTPEIKH), Katd Ty
31 Askeppiou 2005, kal ta anoteAdéopata Twv epyaciwv g kal tou Opilou, kabwg kai TG peTaBoAég Twv 18iwv Ke-
palainv Kal TIG Tapelakég poég g etaipiag kal tou Opidou, TG xprioewg mou €Ange autr v nuepopnvia, cuppwva
pe ta Aigbvrj Aoyiotikd Mpdtuma, mou éxouv uioBetBei ané v Eupwriaikr ‘Evwon kal to mepiexdpevo g ‘ExBeong
Tou Aloiknuikou ZupBouliou gival GUVETTEG PE TIG TIPOAVAPEPOHEVES OIKOVOUIKEG KATAOTATEIS.

Xwpig va diatumwvoupe em@UAagn wg MPog Ta cUPTIEPAoPATa Tou AEYXoU, EQICTOUHE TNV TIPOCOXH Cag OTIG ON-
peiwoelg 6.25 kai 6.25a ToU TPOCAPTHPATOG TWV OIKOVOUIKWY KATAoTAoEwY, TNV ofoia Yivetal avagopd oTo yeyovog
6t ta emevoupéva kepdAaia katd ta AAM, yia tov Spido kai v etaipeia, 6Mwg €iXav TPOCAPHOCTES KAl ATTEIKOVIOTEL
oG evOIdUETEG OIKOVOUIKEG KATaoTdaoelg, xouv avapoppwbei Adyw mpdobetwy mpooapuoywy onwg avaAutikd mepl-
YPA@ETal OTIG TTAPATIAVW CNUEINCEIG TWV OIKOVOUIKWY KATAOTACEWY.

ABrjva, |7 Anpidiou 2006
H Opkwtr| EAéyktpia Aoyiotpia

ABavaocia Apapmatdi
AM. ZOEA: 12821

Grant Thornton &
BaciAéwg Kwvotavtivou 44

16 35 ABrjva
AM. XOEA 127
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EKOEXH AIAXEIPIZHX AIOIKHTIKOY XYMBOYAIOY

EKOEXH AIAXEIPIZHX AIOIKHTIKOY XYMBOYAIOY

EKOEXH NEMPArMENQN TOY AIOIKHTIKOY XYMBOYAIOY
THX ETAIPIAX «<H KAOHMEPINH A.E. EKAOXH ENTYMNQN MEXA MAZIKHE EMIKOINQNIAL»
XPHXEQX 1.1.2005 - 31.12.2005

A&i6tipol kUplol Kal Kupieg p€toxol,

H etaipia katd tn xprjon In lavouapiou éwg 31n AekepPpiou 2005 gpgpdvice av§non Twv OIKOVOUIKWY TNG PEYE-
Bdv. Zuykekpipéva, o kUkAog epyaciwv avirOe oe € 66,62 ekatoppupia, évavt € 62,24 ekatoppupinv To €tog 2004.
Ta képdn petd toug pdépoug avibav ota € 17,43 ekatoppipia évavu € 1,67 exatoppupiov to €tog 2004.

O1 apiBuodeikteg pe Toug omoioug sugaviletal n oikovopikr 8€on tng etaipiag oe otatky popen eival or e€rg:

|. Kukho@opouv svepynuikd = 52.330.345,27= 39,82 %

20volo evepyntikou 131.416.996,82

O apiBpodeiktng autdg ameikovidel Tnv avaroyia Twv aMaItioewy Kal AOITYV CTOIXEIWY TOU KUKAOPOPOUVTOG Evep-
yNtikoU oto oUVOAO TOU EVEPYNTIKOU.

2. 'I1&1a ke@dAaia = 97.185.436,92 = 453,83 %
20volo UTTOXPEWTEWY 21.414.564,99
3. KukAowopouv evepyntikd 52.330.345,27= 244,37 %

BpaxumpdBeopeg unoxpewoeig 21.414.564,99

O apiBpodeikng autdg ameikoviCel Tn Yevikr peuotétnta g etaipiag. Aedopévou étu o apiBuodeiktng eival pe-
YaAUtepog g povadag, sivar epgpaviig n umepkdAuyn twv BpaxumpdéBecuwy UTTOXpe®OoEWY amd TG AMaItioEl§ Kal au-
TO €xel WG OUVETEID TNV €§A0PAAIOT TWV MOTWTWY KAl TWV PETOXWV NG ETAIPIAg.

|. Miktd aroteAéopyata = 18.426.644,95= 27,66 %
MwAfoeig 66.619.996,45

2. KaBapd képdn mpo @dpwv = 17.644.936,25= 18,16 %
181a kepahia 97.185.436,92

Yrnokatactijuata tng taipiag

H etaipia éxel oktw umokataoTripata mou Aertoupyoulv wg ypageia mwArjoswy, ta &g |. MAateia MAatdvou, Kn-
@014, 2. DiAeNjvav 22, Zovtaypa, 3. Toapadou 47, Meipaidg, 4. Ayiag Zogiag 4, ©sooalovikn, 5. Zwkpdtoug 40-42,
ABrjva, 6. Xeiudpag 3, Mapouoi, 7. A. Kngioiag | 18, AumeAéknol, 8. MNahaiotivng kar Aapiag |, Alipog.

Tuppetoxég tng 31.12.2005

ETAIPIA APIOM. METOXQN  AZIA KTHXHE
I. THAETYTOX AE. 8.250 56.092,88
2. ATIOXTOAH AE. 200 12.000,00
3. EYPQIMH AE. 10.500 308.143,80
4. IHT-KAGHMEPINH A.E. 15.000 44.020,54
5. MEAQAIA ALE. 25.000 5.282.539,44
6. AT.E. EPTON 3.000.000 5.711.643,43
7. ENTYTIEX KAl AIKTYAKEX AE. 20.000 616.347,03
8. KATAXTHMATA TYTOY XTO AIEONEXZ AEPOAPOMIO ALE. 75.000 220.102,71
9. EEEPEYNHTEX E=MAOPEP A.E. 10.200 299.370,00

10. APTONAYTHZX EEMN 30.585.140 30.585.140

I'l. APKTOX EKAOTIKH ElE 180 5.400,00

12. MAISON EKAOTIKH A.E. 30.000 30.000,00

13. INTERNATIONAL NEW SALLINCE (INA) 12.441,60

14. K ZYMMETOXQN 20.000 60.000,00

I5. CITY SERVERS 48.797 1.980.930,54

16. E-ONE 17.500 513.645,59

Ta oikovopikd amoteAéopata tng xpriong spgavi¢ovtar otig Oikovopikég Kataotdoeig tng etaipiag mou umoBdi-
Aoupe oty Kpion oag Kal TapakaloUpE yia TV €yKPIOT TOUG.
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ETHXIO AEATIO

ENOMOIHMENA ANMOTEAEXMATA THX IAIAX MEPIOAOY

|. Etaipieg Mou Evormolotvtai

I.I H avovupn etaipeioc «H KAOHMEPINH A.E. - EKAOXH ENTYINQN - MEXA MAZIKHX EMIKOI-
NQNIAL». ‘Exdoon nuepnoinwv epnuepidwyv, mepiodikwy, edikov epnuepidwy kal kGBe gidoug evtumou, yevikou 1§ &l-
Sikou mepiexopévou.

Anpioupyia kal ekpetdAeuon tunoypageiny, meotnpiny, Aiboypageinv PiAiodeteiwy KA.

1.2 H avavupn etaipeia «INTERNATIONAL HERALD TRIBUNE - KAOHMEPINH A.E.E.» Npo®6non, Siaki-
VNON Kal EPTTOPIKI| EKPETAAMNEUTT EVTUTTOU UNIKOU TIEPIOSIKWV Kal pUANaSiwy.

I.3 H avivupn etaipeia <cMEAQAIA A.E. MEXA MAZIKHE ENHMEPQXIHI KAI EMIKOINQNIAX». Expe-
TtdMeuon padiogwvikov otabuwav. Mapaywyr kar ekpetdAeuon padiopwvikov mpoypappdtwy. Alopydvwaon cuvau-
NGV, HOUCIK@V eKSNABoEwY, eKBECEWY, TONTICTIKOV CUVESPIWY, EPEUVNTIKOV QYWY TIOU TIPOAYOUV TN HOUCIK Kal u-
pUtepa Tov MOANITIoNS

I.4 H avavupn etaipeia «ATE EPFTQN». O1kodopIKEG Kal KATAOKEUAOTIKEG EPYATIEG KAl EKTEAEDT TEXVIKQV EPYWV.

1.5 H avdvupn etaipeia «<kENTYTMEL KAl AIKTYAKEX EKAOXEIX A.E.» EkSdoeig. Empéleia exddoewv mepio-
SIK@V Kal evtimwv ev yével yia Aoyaplacud g Kal yia Aoyapiaopd TPitwy.

.6 H <APTONAYTHEX ETAIPEIA EMENAYZEQN XTHN NMONTOMOPO NAYTIAIA». EnevSioeig og peto-
XEG TTAOIOKTNTPINV ETAIPEIWY TTOVIOTOPWY TACIWV ] OE PETOXEG ETAIPEINV XAPTOPUAAKIOU TIACIOKTNTPIWY ETAIPEIDV
TIOVTOTIOPWY TAOIWV 1] O PETOXEG SIAXEIPIOTPIROV ETAIPEIWV.

Yuppetéxel pe mooooto 100% otig etaipieq SEA SHELL ENTERPRISES Ltd, n omoia éxel otnv katoxr tng éva de€a-
pevémioio, to QKEANIE, tv SEA PEARL ENTERPRISES Ltd, tnv BIGAL SHIPING CORPORATION «kai t ZENITH
MARITIME CORPORATION, o1 omoieg dev €xouv otnv Katoxr Toug moia.

1.7 H etaipeia <cMAISON EKAOTIKH A.E.» H ¢k8oaon nuepnoiwv epnuepidwv, mepiodikav kar kGbe gidoug evtl-
Tou yevikoU 1 e18ikou miepiexopévou. H dnpioupyia kai ekpetdMeuon tumoypageiny, meotnpiov BiBAodeteinv KA.

1.8 H avaévupun etaipeia «<EZEEPEYNHTHXI-EZMNAOPEP ANQNYMH EMMOPIKH EKAOTIKH
EKTYNQTIKH ETAIPEIA». Ekd6oeig. 2xedlaopdg n emuéleia mapaywyr eviunwy ekdéoewy, mepioSIkaV KA. Mpo-
priBeia kar mpaktdpeuon mpog ta BifAionwAeia kai epmopia BiPAiwv Kal eviUmwy.

1.9 H ANQNYMOZX ETAIPIA K ZYMMETOXQN. H cuppetoxr ot enevdioeig og etaipieg ave§apTritwg avt-
Kelpévou eowtepikoU 1 e§wtepikol. H etaipia Bpioketal oe ekkabdpion pe v amd 6.6.2005 andgacn g TAKTIKAG
YEVIKIG cuvéleuong.

2. AnacxoloUpevo Mpocwmiko

e |. H KA©OHMEPINH ALE.: 433
e 2 INTERNATIONAL HERALD TRIBUNE — KA©HMEPINH A.E.E: 3
e 3. MEAQAIA AE.: 46
e 4. ATE EPFQN: 3
e 5. ENTYTEX KAI AIKTYAKEX AE.: 44
e 6. APFTONAYTHX ETAIPEIA EEMN: 0
e 7. MAISON EKAOTIKH AE.: 0
e 8. E=EPEYNHTHX-EzOMNMAOPEP ANQNYMH EMIMNOPIKH EKAOTIKH ETAIPEIA: I5
e 9. K XYYMMETOXQN: 0

XY uvolo: 544

3. 181a KepdAaia — Oikovopikd Xroixeia 2005

3.1 H KA©GHMEPINH A.E.

To petoxiké tng kepdiaio avépxetal oe € 10.200.000 ar diaipeitar og 17.000.000 ovopacTikEG PETOXES, TwV
€ 0,60 exdotn. H eowtepikr Aoyiotiki a§ia émwg auth mpokumtel and tov icohoyiopd g 31.12.2005 avépxetar o
€ 97.185.436,92 1 € 5,72 avd petoxr|. O kiKhog epyacikv to 2005 avijABe oe € 66.619.996,45 évavu € 62.237.509,02
NG TTPONYOUHEVNG XPHioEWG Kal Ta kEPSN Tpo @oépwv ot € 17.644.936,25 évavu € 1.517.070,01 tou 2004

3.2 INTERNATIONAL HERALD TRIBUNE — KA©OHMEPINH A.EE.

To petoxikd tng kepdhaio avépxetal oe € 87.900,00 kar Siaipeital oe 30.000 petoxég twv € 2,93 ekdot. H eow-
tepik} Aoylotikr aia émwg autr mpokurtel and tov icoloyiopd g 31.12.2005 eivar apvnukr (294.163,09). O kikhog
epyaoiwv to 2005 avijAOe oe € 1.358.683,94 évavu € 1.654.007,67 tng mponyoupévng Xprioews Kal ol {npieg Xproewg
mpo @épwv ot € 35.040,88, évavt kepdwv € 10.611,10 tou 2004.

€@ H KAGHMEPINH



EKOEXH AIAXEIPIZHX AIOIKHTIKOY XYMBOYAIOY

3.3 MEAQAIA AEE.

To petoxikd g kepdhaio avépxetal oe € 733.750,00 kai Siaipeital oe 25.000 ovopaoctikég petoxég twv € 29,35
ekdotn. H ecwtepikr Aoylotikr aia émwg autr mpokumtel and tov Icoloyiopo tng 31.12.2005 avépxetal ot
€ 367.145.,19 f; € 14,69 avd petoxr. O kikhog epyaciwv avijAbe oe € 3.357.987,18 évavu € 3.290.867,94 tng mponyou-
pEvNG Xprioewg Kal Ta képdn mpo @épwv ot € 117.722,65 évavu {nuicdv € 338.228,05 tou 2004.

3.4 ATE EPTON

To petoxiké g kepdAaio avépxetal og € 2.190.000,00 (Uotepa amd kegalalomoinon g avampocappoyrig tng a-
&iag twv akiviitwy cUpgwva pe tg Siatd&eig tou N 2065/1992 mooou € 510.000,00) kar Siaipeital oe 3.000.000 ovo-
paocTtikég petoxég twv € 0,73 ekdotn. H eowtepiki Aoyiotik aia énwg autr mpokuntel and Tov IoAoYIoCHS TG
31.12.2005 avépxetal oe € 2.219.692,99 1§ € 0,739 avd petoxr). O kikhog epyaciwv avii\Oe oe € 626.647,57 évavu
€ 669.532,08 tg mponyoupévng xpricewg Kai ol {npieg oe € 59.543,90 évavu € 17.682,86 tou 2004.

3.5 ENTYTE> KAI AIKTYAKE> AE.

To petoxikd g kepdhaio avépxetal oe € 587.000,00 kai Siaipeital oe 20.000 ovopactikég petoxég twv € 29,35
ekdotn. H ecwtepikr Aoyiotiki a&ia dnmwg autr mpokumtel amd tov Igodoyiopd tng 31.12.2005 givar apvnukn
(541.937,10). O kikhog epyaciav avii\Oe oe € 1.252.621,82 évavu € 751.711,14 g mponyoupévng xprioewg Kai ta
Képdn mpo Popwv ot € 96.796,54 évavu € 108.845,94 tou 2004.

3.6 APTONAYTH> ETAIPEIA EMENAYXEON >THN MONTOIMOPO NAYTIAIA

To avaingBév kal kataBePAnpévo petoxikd tng Kepdhalo avépxetal oe € 30.585.140,00 kar Siaipeital oe
30.585.140 ovopactikég petoxég wwv € 1,00 ekdotn. H ecwtepikr Aoyiotik agia 6mwg autr mpokUrtel and Tov Icoho-
ylopo tng 31.12.2005 avépxetal oe 92.414.977,80 1§ € 3,021 avd petoxrj. O kUkAog epyaci®v avijABe oe
€ 8.291.538,53 évavu € 27.041.469,6 1 tng mponyoupévng Xprioewg Kail ta képdn mpo @opwv ot € 3.927.931,38 évavu
€ 12.399.742,17 tou 2004.

3.7 MAISON EKAOTIKH A.E.

To petoxikd tng kepdhaio avépxetal oe € 60.000,00 kar Siaipeital oe 60.000 petoxég twv € 1,00 exkdot. H eow-
Tepikr Aoylotikr a&ia émwg autr mpokuTtel and Aoyiotikr katdotaon g 31.12.2005 avépxetar oe € 200.295,23 A
€ 3,34 avd petoxry. O kikhog epyacidv avii\Oe oe € 4.155.753,88 évavu € 4.083.998,05 tng mponyoupévng xprioewg
Kal Ta k€pdn mpo edépwv ot € 258.035,65 évavu € 320.750,05 tou 2004.

3.8 EZEPEYNHTH>-E=MAOPEP ANONYMH EMMNOPIKH EKAOTIKH EKTYMOQTIKH ETAIPEIA

To petoxikd tng kepdahaio avépxetal oe _ 587.000,00 «ai Siaipeitar o 20.000 ovopaotikég petoxég twv € 29,35
ekdotn. H ecwtepikr Aoylotikr aia émwg autr mpokumtel and tov Icoloyiopd tng 31.12.2005 avépxetal ot
€2.012.463,74 11 € 100,62 avd petoxr). O kikhog epyacicv avi\@e o € 1.287.834,72 tng mponyoupévng Xprioewg €-
vavu € 1.250.372,87 kai ta képdn mpo popwv o € 74.005,59 évavu € 62.736,05 tou 2004.

3.9 ANONYMO? ETAIPIA K 3YMMETOXON
To petoxikd tng kepdlaio avépxetal oe € 60.000,00 kai Siaipeitar oe 20.000 ovopacTIKEG HETOXEG TWV TPIWOV
€ 3,00 exdotn. H etaipia Bpioketal oe ekkabdpion).

4. MpopAemopevn Mopeia Tou Opilou

H pntpik etaipia, yia to €tog 2006, mpofAénel otV avgnon Twv oIKOVOUIK@Y NG Heyebwy, kKuping péow Tng auv-
&nong g Kukhogopiag tng epnuepidag, Tng at§nong Twv dIaPnUICTIKWY TG £068wV, TG augnong Twv ecddwv amnd &-
KTUMWon TPITwV Kal v auotnpr mapakolouBnon twv damavwv. H e§ENEN Twv peyebwv, Katd Toug MPWTOUG PRVES
Tou £Toug, ouvnyopsei otnv emiteudn Twv wg dvw otéxwv. Ocov agopd Tig BuyatpIkég eTalpieg Ol OTOXOI TTOU €XOUV
tebei amd g Sioikfjoelg Toug Kivouvtal Tpog Ty idia katelBuvon e autoug TG PNTPIKAG ETalpiag kal mpoBAémouy va
€xouv Betikd amoteAéoparta.

N. ®dAnpo, 20 Maptiou 2006
TO AIOIKHTIKO ZYMBOYAIO
O MNPOEAPOX

Apioteidng I. Ahapoudog
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loohoyiopds Mntpikig kar Opilou

ENEPFHTIKO

Mn Kukhogopiaka Ltoixeia Evepyntikou
Evowpateg Akivntomoirioeig

Ynepaia Emxeipnong

AUAa miepiouaiakd otoixeia

Emevduoeig oe ouvdedepéveg emixelprioelg
Noimég emevduoeig

AvaBalépeves popoloyikég amartioeig
Noimég MakpompdBeopeg Anartrioeig

Kukhogopiakd lMepiouoika Lroixeia
AnoBépata

Mehdteg kar Aomég Epmopikég Amartrjoeig
Noimég Amartijoeig

Noimd Kukhogopiakd Xtoixeia Evepynuikou
Tapeiakd diabéoipa kai ioodlvaya

Zuvolo Evepynuikou

‘1810 Kegpdhaia & Ynoxpewoeig

‘1810 KegdAaia

Metoxiké kepdAaio

Yrmep To Aptio

AnoBepatikd elhoyng agiag

Aoind amoBepatikd

AnoBepatikd Metatponrig Icoloyiopou
Anoteléopata Eig Néov

‘I81a kepalaia amodIdopeva oTouG LETOXOUG

e Mntpikrig

Aikaiopata Meioyneiag

Zuvolo I6iwv Kepahaiov
Maxkpompoeopeg Yoxpewoeig
MakpompdBeopeg Aaveiakég YoXpedoeig
AvaBaldpeves PopoloyIKEG UTOXPERTEIG
YTOXPEWOEIG TAPOXWV TTPOCWIIKOU ASYw
€€68ou amé v unnpecia

Noimég MakpompdBeopeg Ymoxpewoelg

Zuvolo MakpormpoBécpwv Ymoxpenoewv

BpaxumpoBeopeg Yroxpewoeig
MpopnBeutég kal Aoimég umoxpewoelg
Tpéxouaeg PopoloyikéG YTOXPEWTEIG
Bpaxunpdbeopeg Aaveiakég Ymoxpewoelg
Noimég BpaxumpdBeopeg Ymoxpewaoeig
BpaxumpdBeopeg MpoPAéveig

Zuvolo BpaxuripoBéopwv Yroxpewoeav
ZUvolo YIoxpeWaemwv

Zuvolo I81wv Kepalainv kal YToxpedoswv

Iny.

6.1
6.2
6.3
6.4
6.4
6.5
6.6

6.7
6.8
6.9
6.10
6.1

6.12
6.12
6.12
6.12
6.12

6.13
6.5

6.14
6.15

6.16
6.17
6.13
6.18

6.18.B

O OMIAOX
31/12/2005 31/12/2004
86.720.743,79  175.127.846,57
0,00  -1.881.463,00
2.398.524,81 2.396.526,21
0,00 0,00
589.933,11 592.160,61
448.553,22 524.500,31
71.990,31 70.327,95
90.229.745,24 176.829.898,65
5.925.768,07 5.916.157,70
32.662.396,14  30.396.600,67
2.379.778,71 2.597.071,8I
733.814,97 637.031,61
59.984.033,69  11.573.436,28
101.685.791,58 51.120.298,07
191.915.536,82 227.950.196,72

10.200.000,00
65.779.742,36
13.941.734,05

3.483.504,46
-6.148.349,68
62.216.872,03

149.473.503,22
274.190,91
149.747.694,13

440.466,57
3.427.967,01

4.227.251,27
5.479.871,08
13.575.555,93

16.570.359,50
1.092.594,20
8.528.779,34
2.142.521,01
258.032,71
28.592.286,76
42.167.842,69

10.200.000,00
65.779.742,36
39.248.803,00
3.483.504,73
-17.746.200,00
29.723.368,28

130.689.218,37
274.521,30
130.963.739,67

27.662.268,43
3.200.850,83

3.674.113,53
5.829.648,39
40.366.881,18

15.300.063,54
1.391.637,09
37.145.444,32
2.612.224,68
170.206,24
56.619.575,87
96.986.457,05

H ETAIPEIA
31/12/2005 31/12/2004
33.810.505,14  34.563.356,65
0,00 0,00
2.371.155,92 2.351.452,29
42.245480,34  42.245.480,34
589.933,11 592.160,6 |
0,00 0,00
69.577,04 65.097,00
79.086.651,55 79.817.546,89
4.648.470,50 4.748.641,25
28.614.827,52  25.889.864,10
9.202.527,37 2.607.076,48
5.720.150,18 5.701.916,91
4.144.369,70 8.555.877,34
52.330.345,27 47.503.376,08
131.416.996,82 127.320.922,97
10.200.000,00  10.200.000,00
65.779.742,36  65.779.742,36
0,00 0,00
1.796.204,92 1.796.204,92
0,00 0,00
19.409.489,64  11.330.743,12
97.185.436,92 89.106.690,40
0,00 0,00
97.185.436,92 89.106.690,40
440.466,57 768.181,87
3.087.991,27 2.871.801,54
3.817.323,36 3.328.599,00
5.471.213,71 5.820.991,02
12.816.994,91 12.789.573,43
13.102.716,83  12.435.989,20
749.620,33 966.340,38
6.601.023,37 6.056.308,55
925.429,66 5.930.246,21
35.774,80 35.774,80
21.414.564,99 25.424.659,14
34.231.559,90 38.214.232,57
127.320.922,97

191.915.536,82 227.950.196,72 131.416.996,82
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ETHXIO AEATIO

Katdotaon tapeiakwv powv Mntpikig kar Opilou

O OMIAOX H ETAIPEIA
Me v €éppeon pébodo 31/12/2005 31/12/2005 31/12/2004 31/12/2005 31/12/2004
€ € € € €
Alakontopeveg Luvexi{Opeveg
Képdn xpriong mpd @opwv 1.099.159,00 3.255.336,43  10.442.030,60  17.644.936,25 1.517.070,01
[M\éov / peiov mpocappoyEg yia :
Anoaféaeig xpriong
1.1.2005-31.12.2005 1.078.803,00 4.405.339,34 8.149.306,91 2.255.439,40 1.981.200,65
MpoPAépeig 1.277.310,37 1.200.365,22 875.205,67 1.018.623,30
Yuvalaypatikég diapopeg 5.369.975,00 (471.581,26) (146.653,32) (393,16)
MdAnon Buyatpikrig 290.404,34
Anoteléopata (é00da, £€0da,
KEPSN Kai {npIgg) emevuTIKG
SpaotnpidTTag (0,02)
- Znpi€g amo moAnon
TIayiwv/CUPPETOX®V 1.565.588,00 (110.860,04) (18.643,67) (457,03) 18.315,50
- Emxopnyrioeig mayiwv otoixeiwv (380.827,12) (366.276,47) (380.827,12) (366.276,47)
- Apvnuikn umepaia moiwv (1.881.463,25) (112.655,43)
- Avuloyiopdg nuiag amd
TIPONYOULEVN UTTOTiUNGN TAOIWY (4.169.131,00)
XpewaTikoi /MoTwTIKoi TOKOI (2.086.751,00) 975.118,44 2.272.73520 (17.461.809,99)  (2.948.009,02)
MA€ov/peiov mpocappoyEg yia
petapolég hoyapiacpwv Kepaiaiou
Kivnong 1 mou oxeti{ovtal pe Tg
Aertoupyikég Spaotnpidtnteg
Meiwon /(atgnon) twv amoBeydtwv 276.748,00 (255.338,27)  (1.171.409,26) 100.170,75 (662.164,63)
Meiwon/(avgnon) Twv amartjoswy 1.451.919,65  (4.137.533,63) 156.669,77  (2.721.518,23) 1.220.350,95
Meiwon/(avgnon) petafatikev
\oyapiaou®v evepynTikou 0,00 0,00 0,00
(Meiwan)/AtEnon Bpaxumpdbeopwv
UTTOXPEWCEWY
(MAnv tpameldv kar popwy) (987.545,00) 1.843.426,01  (2.471.770,29)  (3.965.502,16) 4.141.196,49
(Meiwon)/AtEnon Ymoxpedoewv
amé eopoug (323.654,03) (100.020,63) (216.720,05) 451.731,41
Meiov:
Xpewaotikoi toKol kal cuvagr| €Eoda
kataPAnpéva (613.659,00) (570.977,79)  (2.374.403,11) (302.185,19) (334.407,11)

®Spog eioodrpatog/Alapopés

@opooyikol eAéyxou/Aoim pn

EVOWUATWHEVO! OTO AEIT.KOOTOG PSPOI (151.797,65) (182.721,29) 0,00 0,00
ZUvolo €10powV/(EKpowV) amo

Aertoupyikég Spaotnpidtnteg (a) 7.154.237,65  3.472.497,53 11.397.827,57 (4.173.660,86) 6.037.631,08

Tapeiakég Pogg and Emevdutikég

Apaoctpidtteg

Andktnon Buyatpik@y, Cuyyevay,

KoIvomPagI@V Kal AoImwv emevoucewy 0,00 (1.764.029,40) 0,00 0,00
Ayopd Evowpatav kar dulwv mayiwv

TTEPIOUCIAK®Y OTOIXEIWY (1.874.484,68)  (1.436.327,46)  (1.526.520,65)  (1.345.577,37)
Eiompd&eig and nwAqoeig evowpatwy

Kal GuAwv Tmayiwv/cuppETOX WY 108.053.446,00 8.686,16 1.825.358,64 4.686,16 24.033,51
Au€non/peinon Aomav

pakpompéBecpwv Anartrjogwy (1.662,36) 0,00 (4.480,04) 13.444,21

2uvéxeia atnv enmépevn oeAida
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EKOEXH AIAXEIPIZHX AIOIKHTIKOY XYMBOYAIOY

O OMIAOX H ETAIPEIA
Me v éupeon pébodo 31/12/2005 31/12/2005 31/12/2004 31/12/2005 31/12/2004
€ € € € €
Aiakontopeveg Xuvexi{Opeveg
Tokol eiompaxBévteg 2.465.660,00 (177.875,92) 112.632,77 98.261,48 60.606,13
Mepiopata eiompaxBévta 4.325.216,00 4.189,80  10.664.743,70 3.225.009,80

Luvolo €10powV/(eEKpowv) amo
enevdutikég Spaotnpidttes (B)  110.519.106,00  2.279.879,20 (1.258.175,65)  9.236.690,65  1.977.516,28

Tapeiakég Poég ano
Xpnuatodotikég Apactnpiotnteg
Eionpd&eig ané avgnon petoxikol

KepaAaiou 0,00 60.000,00 0,00 0,00
Au€non/peinon Makponpdbeopwv
Ymoxpeoewv (ektog Saveiwv) (349.777,31) (218.992,20) (349.777,31) (218.992,20)
Au€non/peinon Makpompsbeopwv
Aaveiakav YoXpehoewy (16.532.888,65)  16.189.475,79 (412.064,71) (327.715,30) (372.945,78)
Au€non/peinon Bpaxunpsbeopwv
Aaveiakav Yoxpehoewy (44.725.707,00)  (15.504.213,37)  (4.246.876,06) 852.817,01 589.007,62

E€ogpArjoeig umoxpewoewy
amd xpnuatodotikég pioBwaoeig

(xpeoluoia) (350.036,79) (410.962,86) (308.102,19) (374.389,60)
Mepiopata minpwdévta (4.325.216,00)  (9.416.759,64)  (3.649.615,75)  (9.341.759,64)  (3.404.235,75)
[MeAnon 18iwv petoxwv 0,00 1.497.300,87 1.497.300,87

ZUvolo €10powV/(EKPOWV)
amo XpnNUAtodoTIKES
dpactnpiotntes (y) (65.583.811,65) (9.431.311,32) (7.381.210,71) (9.474.537,43) (2.284.254,84)

KaBapn avgnon / (peinon)

ota tapeiakd diabéaipa

Kal I008Uvapa mepiddou

(a) + (B) + (Y) 52.089.532,00 (3.678.934,59) 2.758.441,21 (4.411.507,64) 5.730.892,52

Tapeiakd 8ia@oipa kai iI008Uvapa
€vap&ng mepiddou 2.357.092,00 9.216.344,28  8.814.995,07 8.555.877,34  2.824.984,82

Tapeiakd 8ia0€oipa kai iI008Uvapa
AREng mep16dou 54.446.624,00  5.537.409,69 11.573.436,28 4.144.369,70  8.555.877,34
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ETHXIO AEATIO

Katdotaon petapolrig 18inv Kepalaiov Mntpikig kar Opilou
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FTENIKEX NTAHPO®OPIEX

I. Fevikég MAnpoopieg

1.1 Mntpikn Exaipia

H etaipia «<H KA©HMEPINH A.E. — EKAOZH ENTYTTQN — MEXA MAZIKHX EMIKOINQNIAZLy, pe diakprtikd tit-
Mo «H KA©HMEPINH A.E.», 18pUBnke to 1988 (®.E.K. u’apiBp. 3645/15.12.1988 T.A.E. & E.T1.E.) kai eivai eyyeypap-
pévn oto Mntpwo Avwvipwy Etaipidv pe apiBpd 18435/06/B/88/26. ‘ESpa tng Etaipiag eival o Afjpog Meipaid (EBvdp-
xou Makapiou & Anpntpiou Painpéwg 2, Néo Pdinpo, tA. 210.48.08.000) kal, cUp@wva e TO KATAGTATIKS TNG, )
S1dpkeld g éxel opiabei mevniovtaetig (50etrg).

2Kkomdg tng Etaipiag ocupgpwva pe 1o dpbpo 2 tou kataotatikou TG givar:
I. H ék&oon nuepnoiwv epnuepidwv (Mpwivav kal amoyeupatvay), efSopadiainv epnuepidwy, meplodikay, &idi-
KOV epnuepidwv Kal kdBe €idoug evtumou yevikoU fj €I8IKOU TTEPIEXONEVOU.
2. H ékdoon kar epmopia, eicaywyr] kai e§aywyr BipAinv kai ouyypappdtwv ENfvev kai Eévwv ouyypapéwy ka-
Bwg kal petappdoewy kdbe €idoug evtumou.
3. H mpaktépeuon, Siavopr| kal Kukhogopia Twv eviUnmwy Tou meplypdgpovtal oTig mapaypdeous | & 2, eite mpo-
Kertar yia 8ikr g eite yia §€vn €kdoon.
4. H dnpioupyia kar ekpetdMeuon tumoypageiny, meotnpiny, Aloypageinv, BiBAiodeteiwv kabwg kai n extéleon
TWV aVWTEPW EPYACIWVV KAl OAWV TWV EPYACIOV TIOU UTTAYOVTAl OTIG YPAPIKEG TEXVEG.
5. H idpuon kai n exkpetdMeuon padiopwvikwv otaduay.
6. H mapaywyr kal eKPETANEUCT OTTTIKOAKOUGTIK®WY TIPOYPAPHATWV Kal TAong pUoEws UAIKOU Kal TIEPIEXOUEVOU
MoAupéowv (MULTIMEDIA).
7. H mapaywyr| kai eKeTAAEUON PASIOPWVIK®Y TTPOYPAHHAT®Y.
8. H eykatdotaon, Siaxeipion kal ekpetdMeuon SIKTUAKIG Kal TNAEMKOIVWVIAKG UTTOSOWG yia TNV mapoxr Kal
Siavopr| uPECIWV Kal MPOIGVTIWY TIoU EVTACOOVTAl OTOUG OKOToUG TG €TaIpiag.
9. H eykatdotaon kal cuvtripnon PNXavwy, CUCKEUWY KAl CUCTNHAETWV TToU apopouv TIpoidvta Kal UTTNPECIES TG
€Taipiag.
10. H mapoxr cuvagwv unnpeci®v oe QuUOIKA Kal VopIkd mpdowTa oTo Xxwpo twv ekddoewv, MME, texvoloyiag
kai Sloiknong emxelpfioewy kabwWG Kal TG UTNPECie CUPPOUAWY OTOUG AVWTEPW XWPOUG.
I'l1. H ev yével epmopia kai Siavopr} SAwv twv avwtépw mpoidviwy, eite ameubeiag, eite yéow opydvwong SikTiwv
S1avoprg HETAaNWANTWY Kal CUVEPYATWY, eite €§ amootdoewg.
12. H ouppetoxi g etaipiag oe dMeg etaipieg pe mapopolo fj Siapopetikd oKomo.

la tnv eniteuvgn, mpowbnon kai avamtu&n Tou okomou g etaipiag gival duvati:

H ouppetoxn oe koivompagieg pe omoladimote @uUOIKA 1} VOUIKG TMPOoWTIa KAl N CUVEPYAsIa PE PUOIKA 1 VOUIKA
mpoowrna, diedveig fj €BVIKEG emayyeAPATIKES, EMOTNPOVIKEG, SNHOCIOYPAPIKEG, TTONTIOTIKEG KAl KOIVWVIKEG OpYyav®-
oelg, emxelprioelg, Blopnxavieg kar Opyaviopoug.

2npeidvetal 8Tl o okomdg TG etaipeiag SieupuivOnke clppwva pe tnv amd 21.3.2001 ‘Extaxtn levikr Xuvéleuon
Kai Sev éxel eméNOel GAAn aMayr mépav autig.

20pgpwva pe v ta&ivépnon g EZ.Y.E. , n etaipia undyetal otov kKAado twv Ekddoewv pe kwdikd 221 kar €18iko-
Tepa otov unmokAddo tng Ekdoong Epnuepidwy pe kwdiké 221.2. H etaipia exdider v epnuepida «H KAGHMEPINH».
H epnpepida kukhopdpnoe yia mpwtn @opd otig |5 ZemrtepPfpiou 1919 kai eival and tig pakpoPidtepeg epnuepideg tng
EAGSag. Amé to 1989 apxiCer pia mepiodog avapdppwong, egmioutiopou kal avapddpiong tou evtumou. Epmloutietal
pe didgopa évleta, émwg n «KOIKONOMIKH KAOHMEPINH» o1 «MIKPEZ AITEAIEX», o1 «kEMTA HMEPELy, ol
«EPEYNHTEX NMANE NMANTOY», ta «TAZIAIA — TOYPIZMOZy, to mepiodikd «Ky, to mepiodikd «OIKOy, to mepiodi-
k6 «POPULAR MEDICINEY. Emiong katd to €tog 2002 n etaipia cuvexiel T ouvepyacia pe ekSOTIKOUG OiKOUG TOU &-
owtepIkoU Kal e§wTePIKOU Kal KUKAOQYOpPEI pe T pop@r| evBétwv otnv epnuepida ta mepiodikd «kMAISON DECORA-
TION», «<HARPER’S BAZAAR»,«POPULAR SCIENCE», «®QTOIPA®OLy», «KAALZXIKA EIKONOTPA®HMENAY,
«KOMIKXy kar «REAL ESTATE NEWSy, kabuwg kai to etrjoio mepiodiké « THE ECONOMIST» kai to pnviaio mepiodikd
«PASSPORT».

Ta €0064d G Katd KUpIo Adyo TMpogpxovtal amd Ty MWANoN Twv ePnuePidwy Kal amd Tig SlapnIoTIKEG KaTaxwpi-
OEIG TTOU Yivovtal o€ auTég Kal Ta €vOeTd Tng.
H etaipia éxel emiong €00da amd ektunwoelg mou Kdvel yia Aoyapiacpd Tpitwy Kal €60da and MWAAOEIG EPTOPEU-

H KAOHMEPINH @)



ETHXIO AEATIO

paTwV pé€ow MPoo@opwy. TENOG éxel €008a amd CUPUETOXEG O€ ETAIPIES.

O1 cuvnupéveg eTHOIEG OIKOVONIKEG KATAOTAaElg yia t Xprion mou éAn&e tyv 31n AekepPpiou 2005 (cupmepidap-
Bdvovtag ta cuykpItikd otoixeia yia T xprion mou éAnge tyv 31n AekepBpiou 2004) eykpibnkav and to Aloikntikd
2uppouiio tng 20ng Maptiou 2006. Avagépetal OTi ol MapoUsEG OIKOVOUIKEG KATAOTATEIG TeAOUV UTTd TV OpIoTIKN €-
ykpion g Taktkrig Mevikrg Zuvéleuong Twv HETOXwV.

1.2 Ouyatpikég Etaipieg

O1 dpaoctnpidtnteg tou Opilou emekteivovtal, Mépav Twv SpactnPIOTHTWY TNG PNTPIKIG Kal o€ dANoug Topeig 6-
nwg urnpeoieg dieBvwv Bardooiwv petagopwv péow G ekpeTtdAeuong mhoiwyv 181okTnoiag Twv BuyatpIk®y TNg
APTONAYTHX E.E.T.N. Eniong &pactnpiomoigital otnv ekpetdheuon padlo@wvikiig ouxvotntag (tou otabuou
MEAQAIA FM 99,2).

Mépav tng exdotikig dpaoctnpidtntag g pnteikig etaipiag o Opidog €xel onpavtikr mapouacia kal oe AAeG ek-
Sotikég Spaotnpidtnteg eIdik@v exddoewv (tagiSiwtikoi odnyoi, mepIodIkd €18iKoU TiepIEXOpEVOU).

1.3 Aioiknon g Exaipiag
H KAOHMEPINH A.E. Sioikeital ané 10pehég Aloikntikd ZupBoulhio, n Onteia tou omoiou eival Tpietig Kal Afyel
ot 30 louviou 2007.

Ta péAn tou eivar:

® Apioteidng Alapoulog, tou lwdvvn, Mn Exteleotikdg Mpdedpog. Kdtoikog, EOv. Makapiou & Anp. ®Painpéwg 2,
N. ®dAnpo.

o l'ewpyiog Koupdvrog, tou Avactaciou, Mn Exteleotikdg Avumpoedpog. Kdtoikog Xkougd 55, Abrjva.

o l'ewpyiog Kovotavuvidng, tou Oeddwpou, Mn Exteleotikdg, Avedptntog Avtumpdedpog. Kdtoikog Ahkudvng
I, EkdAn.

® OspiotokAg Ahagoulog, tou Apioteidn, Extedeotikdg AieuBivav XUppoulog. Kdtoikog EBv. Makapiou & Anp.
Dainpéwg 2, N. Pdinpo.

® Map0Ba Zaon-Agpuln, Tou Oeopdvoug, Exteleotikr ZopBoulog oe Ofpata Aibviv Xuvepyaoiwv. Kdtoikog Pé-
Sou 35, Kngioid.

® Bacileiog Aiapavtémoulog, tou lewpyiou, Extereotikdg Oikovopikdg Zoppoulog. Kdtoikog Bapvng 4, N. Zpupvn.

® NikéAaog Naoupng, tou ewpyiou, EkteAeotikdg Texvikdg Zuppoulog. Kdtoikog ‘Extopog 26, BolAa.

® Xapdhapmog Pouooog, tou Xnupidwvog, Mn Exktedeotikdg, AveEdptntog ZupPourog. Kdtoikog YwnAdvtou 59,
ABrva.

® 'pnyodpiog Tipayévng, tou lwdvvou, Mn Exteleotikdg ZupBourog. Kdtoikog Notapd 57, Meipaidg

o Avtaviog Kapkayidvvng tou Aatepiou, Mn Exteleotikdg XupBoulog. Kdtoikog Ymepeidou 19, Abrjva.
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AKOAOYOOYMENEXZ AOTIXTIKEX APXEX

2. AkolouBoupeveg AoyioTtikég ApxéEg

2.1 Bdon Xuvrtadng twv Oikovopikwv Katactdoswv

O1 evoroinpéveg oikovopikég kataotdoelg tng etaipiag «<H KAOHMEPINH A.E.» tyv 31n AekepBpiou 2005 (n-
pepopnvia petdfaong amotelei n In lavouapiou 2004) mou kaldmtouv 6An ) xprion 2005, éxouv cuvtaxBei pe Bd-
on TV apxr Tou 10TopIKkoU KOOTOUG OTIWG auTr TPOTIOTIOIEITAl PE TNV AVATIPOCAPHOYT CUYKEKPIUEVWY CTOIXEIWY E-
vepynTikoU Kal mabntikou o Tp€xouces agieg, TNV apxi g ouvéxiong g Spaotnpidtntds (going concern) Kkai ei-
val oUpgwveg pe ta Aigbvi Mpdtuma Xpnpatooikovopikrg MAnpoedpnong (AMNXI) énwg autd éxouv ekdobei a-
6 v Emtporm AieBvav Aoyiotikadv MNpotinwy (IASB), kaBwdg kal Twv epunveIdV Toug, OTwG autég €xouv ekdobei
amé v Emtpor Eppnveiag MNpotinwy (I.F.R.I.C.) tng IASB. H IASB éxel ekddoel pia oeipd amd mpdtuma ta omoid
avagépovtal wg «IFRS Stable Platform 2005». O ‘Opihog epappdlel to IFRS Stable Platform 2005 and tnv In lavou-
apiou 2005.

H &ioiknon tng etaipeiag katd tn olvvtagn Twv OIKOVOUIKWV Kataotdoewy MPoEPn o€ OAeg TIG avaykaieg Tpooap-
poyég oug peBddoug AoyioTikiig, amoTipunong Kai evoroinong wote va gival cupgwva pe ta Aigbvry MNpdtuma Xpnpato-
oikovopikig MAnpogdpnong. Ta cuykprtikd otoixeia tou 2004 €xouv emiong avapoppwbei wote va KAatactouv ou-
yKpioiya.

H Etaipia ka1 o Opihog anogdoicav va mpooappdoouv opicpéva kov&UAia ta omoia agopoulv tov Iooloyiopd petd-
Baong g Ing lavouapiou 2004, kabBuwg Kkal ta anmoteAéopata g xpriong mou €Ange v 31n AskepBpiou 2004. Or mpo-
ocappoyES Twv KovOuAiwv €yivav avadpopikd yia TG XprOEIG TIG ormoieg agopouyv. H emidpaon twv mpocappoywy mou a-
@opouv xprjoeig mpiv v 1/1/2004 kataxwpribnke ameubeiag ota 1610 KepdAaia katd v avwtépw nuepopnvia. O1 mpo-
cappoyéEg mou agopouaoav Ty mepiodo 1/1/2004 éwg 31/12/2004 ennpéacav ta anoteAéopata tng xpriong auvtig.

2UVETTEID TWV aVRTEPW TTPpocdppoywy eival n Siagopetiki epgdvion tou looloyiopou tng 1/1/2004, tng 31/12/2004
kabwg kal twv amoteheopdtwy tng xpriong |/ — 31/12/2004 oe oxéon pe autd mou mepidapPdvovtal otig evoidueoes
OIKOVOHIKEG KataoTtdoelg mou dnpooielBnkav yia ta tpipnva tou 2005.

H eni®paon twv avetépw mpooappoywv ota 181a Kepdhaia kal ta amoteAéopata Twv Xproewy mou agopouy, a-
vaAUovtal otnv mapdypago 6.25.

O1 oikovopikég kataotdoelg kaAumtovtal amd to AMNXIT | «[Mpwtn epappoyr twv AMXIy, yiati anoteholyv Tig
TIPWTES EMONPEG OIKOVOPIKEG KATACTATEIG TTOU cuvtdooovtal Kal dnpocionolouvtal mdvw og auth tnv fdon. H nue-
popnvia petdfaong amotelei n In lavouapiou 2004.

lNa okomoug evomoinong ol oikovopikég kataotdoelg twv Ouyatpikav etaipiwv thg APFONAYTHX E.E.INM.N. peta-
tpdmnkav o Eupw oUpgpwva pe to AAT No. 21. O1 cuvalaypatikég Siapopég mou mpoékuav amd Ty PETATPOTH
autrj egpavidovtal oav 181aitepo otoixeio G kabaprig O€ong oToug £TrTIoUG EVOTTOINUEVOUG ICONOYIOHOUG. X€ TEPI-
TTwon TWANoNG BuyatpIKrG, Ol OXETIKEG CUCOWPEUPEVEG CUVAAAYHATIKEG SIaPopPEG PETAPEPOVTAl OTA amoTeAéTa-
Ta xprong.

2.2 Evomoinorn, Buyatpikég taipieg

Ouyatpikég: Eival d\eg o1 etaipieg mou Sioikouvtal kar eAéyxovtal, dueca i €upeoa, amd dAAn etaipia (UnTpIK),
€ite p€ow TNG KATOXHG TNG TMAEIOPNPIag TV PETOXWY TG €Taipiag otnv omoia €yive n emévduon, eite péow tng e&dp-
™ong TG amd v texvoyvwaia mou tng mapéxel o Opidog. AnAadr|, Buyatpikég eival ol eMXeIPrOEIG MAVW OTIG OTTOIES
aokeital é\eyxoq and v untpiki. H Kabnpepiviy A.E. amoktd kai aokei éheyxo péow twv dikaiwpdtwy Prigou. H U-
map&n tuxdv duvnukwyv dikaiwpdtwy Prigou ta omoia gival aoKolpa Katd to Xpdvo oUvVTagng Twv OIKOVOUIK®OV Kata-
otdoewy, Aappdvetal undyPn mpokeipévou va otoixeloBetnOei av n PntpIkr aokei tov éAeyxo emi Twv Buyatpikwv. Ol
Buyatpikég evorolouvtal mAfjpws (oAikrj evorroinon) pe tn pébodo g e§ayopdq amd tnv nuepopnvia mou amoktdtal
0 €\eyxog €M autwv Kal Tadouv va evorrololvtal amd TNV nUepounvia mou T€tolog éAeyxog dev ugiotatal.

EiSikdtepa yia v Buyatpikii APFONAYTHZX E.E.IN.N. katd tnv evomoinon pe tg Buyatpikég g etaipieg, €xouv
An@Oei ur’ dYiv Ta mapakdtw:

Katd tnv andktnon twv Buyatpik®v to evepyntikd kal madnukd toug amotiydtar pe tnv akpifodikain a&ia toug
(fair value) tnv nuepopnvia tng andktnong. Ta anoteAéopata Twv Ouyatpikdv mou amoktolvtal 1 MwAouvtal Katd T
Sidpkela g xpriong, cupnepidapfdvovtal ota evomoinuéva anoteAéopata tng Xpriong, amd v nuepopnvia anoktn-
ong | péxpl v nuepopnvia nwAnong. H apvnuikr unepagia avumpoownelel To mAedvacpa g mpaypatikig akpifodi-
kaing agiag (fair value) twv otoixeiwv evepyntikol kai madntikol twv Buyatpikdv etaipidv and v aia ktriong. H ap-
vnukr unepagia anoofévetal ota amoteAéopata xprioews katd tn didpkeia g evanmopévoucag wPEAIPNG {wrg Twv
mAoiwv. Xe mepimtwon mwAnong Buyatpikig fj Tou TAoiou G, To avamdoBeoto P€PoG TG apvnTikrg umepa&iag mou
™V agopd, amooPEvetal oTa aMOTEAECHATA XPHOEWG.

Algtaipikég ouvalay£g, umdAoima kai pn mpaypatoroinuéva képdn amdé ouvalayég petadl twv etaipidv Tou Opi-
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Aou amaleipovtal katd v evoroinon. O1 pn mpaypatonoinpéveg {nUIEG, emiong amaleipovtal, ektdg dv n cuvaliayr
mapéxel evoeifelg anmopeinong, tou petafifacBéviog otoixeiou evepyntikoU. O AoyloTIKEG apxEG Twv BuyatpIK®y €-
Xouv Tporrornolndei Wote va gival opoISPOoPPEG P AuTéG TIou €xouv uloBetnBei amd tov ‘Opiho.

Xuyyeveig: Eival o1 emxeipriceig autég mdvw otig omoieg o ‘Opilog pmopei va aokrioel onpavtiki emppor] alAd dev
mAnpoUv TG mpolnoB£oelq yia va xapaktnpiotoly eite Buyatpikég eite ouppetoxr oe koivompagia. O1 mapadoxég mou
Xpnoigormoirfnkav amé tov SPIAO GuVICTOUV 8Tl TO KaTeXOPevo Toooatd €wg Kal 30% Sikalwpdtwy Prigou piag etal-
piag umodnAwvel onpavtiky emppor] mdvw otnv etaipia auty. Emevduoeig oe ouyyeveiq emxelprioelg apxikd avayvwpi-
{ovtal oTo KOOTOG Kal KATomy amotigouvtal cUpgwva pe t PEBodo tng kabapri B€éong. Zto télog KABe xpriong, To
Kéotog audvetal Pe v avaloyia g emevouTpIag eMXeipnong otig PETABOAEG TG

2.3 Etaipieg Tou Opilou

EMOQONYMIA MOXOXTA & MEOOAOX ENOINOIHXHX
MEAQAIA AE. 100% OAikrj Evorroinon
ENTYTEX KAI AIKTYAKEX EKAOXEIX A.E.

amé 20/7/2005, (mponv AEXIX ALE.) 100% OAikrj Evorroinon
ANQNYMH TEXNIKH ETAIPEIA EPTON 100% OMikrj Evorroinon
APTONAYTHX E.E.N.N. (¥) 100% OAikrj Evorroinon
K XYMMETOXQN A.E. 100% OAikrj Evorroinon
EZEPEYNHTHX - E=MAOPEP A.E.E.E.E. 51% OAikry Evomroinon
IHT - KA©GHMEPINH A.E. 50% OMikrj Evoroinon
MAISON EKAOTIKH A.E. 50% OMikrj Evoroinon
APKTOX EKAOTIKH E.I.E. 30% Kabapry ©¢on
KATAXTHMATA TYMNOY ~TO AIE©NEXZ AEPOAPOMIO A.E. 25% Kabapry ©¢on
EWIAON OYAN A.E. MAP. MAHP. THAEMIKOINQNIQN 25% Kabapry ©¢on
CITY SERVERS A.E. 22,5% KaBaprj ©¢on
EYPQIMH A.E. MPAKTOPEYXEQX & AIANOMHX

HMEPHZIOY & MEPIOAIKOY TYTOY 21% Kabapry ©¢on
AMNOZTOAH AE. 20% KaBaprj ©¢on
KOIN/ZIA INTERNATIONAL NEWS ALLIANCE "INA" I'1,11% KaBaprj ©éon
THAETYTOX AE. <1% KaBapr} ©¢an

(*)Eidikdtepa yia ) Buyatpikr| etaipia APTONAYTHX E.E.N.N. rmou nepidapPdvetar otov ‘Opido, evorolgital pe
TG KATWTEPW BuyatpIkEG eTaIpieG:

Xwpa Xwpnukotng ‘Etog
Exaipia ‘I8puong  MMloio (D.W.T) Kataokeurjg
Sea Shell Enterprises Ltd NiBepia m.t. Qkeavig 106,547 1997
Sea Pearl Enterprises Ltd NiBepia m.t. ©npaocid (MwAriBnke 5 louhiou 2005)
Zenith Maritime Corporation  Aifepia m.t Nrjoog Xpiotuavd  (MwAriOnke 4 lavouapiou 2005)
Bigal Shipping Corporation NiBepia m.t. Nneni¢ (MwAriBnke 28 lavouapiou 2005)

2.4 Yuvallayn oe =évo Nopiopa

(a) Asrtoupyiké vopIopa Kal VOUIGHA TTapouciaong.

Ta oToIxeia TWV OIKOVONIKWY KATACTACEWY TwV eTalpel®v Tou Opilou empetpwvtal Bdoel Tou vouiopatog tou
TIPWTEVOVTOG oIKovopikoU TepIBdlAovTtog, oto omoio kKdBe etaipeia Aertoupyei («Aertoupyikd vopiopay). Or evoroin-
MEVEG OIKOVOIKEG KataoTdoelg mapouaid{ovtal oe Eupw, mou eival to Aertoupyikd vopIopa Kal to VOpIoHa Tapouaia-

ong ¢ pntpikrg Etaipeiag.

(B) XuvaAlayég kai urréAoima

O1 ouvalayég oe E€va vopiopata PETATPEMOVTal OTO AEITOUPYIKS VOPIONA PE TNV XPHoN TwV ICOTIHIGY TTou 10XU-
OUV Katd TNV nuepounvia twv cuvalaywv. Képdn kar {npiég and ouvalaypatikég SlapopEg ol omoieg MPOKUTTTOUY a-
6 TNV ekkabdpion tétolwv cuvalaywv katd tnv didpkeia tng mepIdSou Kal amd TNV PETATPOTI TWV VOUITUATIKOV
oToIxeiwv mou ekppdalovtal oe §€vo vOpIoPa Pe TIG IOXUOUCEG I00TIPIEG KATA TV NUEPONNVia IcoAoyIoHoU, KaTaxw-
pouvtal ota anoteAéopata.

O1 cuvalaypatikég Siagopég amd un VOPIoUATIKG OTOIXEia TTou anotiywvtal otnv evAoyn a&ia toug, Bewpoulvtal
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G TPRpa g elhoyng a&iag kal cuvenwg Kataxwpouvtal érou Kai ol SlapopEg tng evhoyng a&iag.

(Y) Zuvalaypatikég Sia@opég evomoinong

lNa okomolg evoroinong ol 0IKOVOUIKEG KATAOTATEIG TwV QUYaTpIKWV ETAIPEIWY peTatpdnnkav oe Eupw olpewva
pe to AATT. No.21. O1 cuvalaypatikég Siapopég mou mpoékuav amnd Tnv yetatpori auty epgavidovtal oav 18iaite-
po otoixeio tng kabaprig 6€ong otoug evliduecoug evomoinpuévoug IcoAoyIopoUs. e Tepimtwon MwAnong Buyatpikig,
Ol OXETIKEG OUCOWPEUPEVEG S1aPopPEG PeTaPEpovtal ota anoteAéopata Xpriong.

2.5 Ndayia mepiouciakd cToixeia

Ta ndyia mepiouciakd otoixeia amneikovi{ovtal oTIG OIKOVOMIKEG KATaoTdoelg oTig aieg KToewg Toug pe e&aipeon
Ta m\oia Tou mapoucidlovtal oe agieg pe Bdon anmotprioeig mou €yivav amd ave&dptntoug ektipntég. O1 a&ieg autég
ameikovifovtal peiwpéves Katd (a) TG cucowpeupéveg anooPéoelg kai (B) v Tuxdv amopeiwon Twv mayiwv mepiou-
CIOKWY OTOIXEIWV

Metayevéotepeg Samdveg mou Sievepyolvtal o€ ox£on pe TIdyla TIEPIOUTIaKkd oTolxeia, kegpahalomolovvtal yévo 6-
Tav au§avouv ta PeANOVTIKA oIkovopIKd o@éEAn, TTou avapévetal 6t Ba eiopeloouv amd tnv ekPetdAeuon Twv mayiwv
autwv otoixeiwv. Oleg o1 dMeg damdveg ouvtripnong, emdidpbwong, damdveg Se€apeviopol KATT Twv Mayinv KaTaxw-
pouvtal ota amoteAéopata wg £§050, Katd To XpOvo TG MPAYPATOoINGCr|G TOUG.

O1 anooBéoeig emPapuvouy to hoyapiacpd anoteleopudtwy, pe fdon t otabepry pébodo andofeong, kab' dAn
Sidpkela g extipwpevng weéNipng {wrig, Katd katnyopia mayiwv, n omoia €xel wg €&Ag:

Ktipia | - 47 €
Mnxavrjpata kar pnxavohoyikdg e§omhiopdg | -20 ém
Aoimég eykataotdoeig kal eEomMAIoPSG I -20 ém
Metagopikd péoa 8 - 10t
Mhoia 25 €1 and TV KATaoKeur Toug

Ta oikéneda Sev anoofévovtal. O1 umoAeippatikég a&ieg kal ol WPENPEG (WEG TwV EVOWPATWY TTayiwv UNGKeIvTal
oe emavegétaon oe etrjola fdon katd TV nuepopnvia ouvtagng tou IcoAoyicpou.

‘Otav ol Moyiotikég a&ieg twv evowpdtwy mayiwv urepPaivouv tnv avaktrioiun a§ia toug, n Siagopd (amopeiwon)
Kataxwpeital dueca wg €50do ota amoteAéopata. Katd tnv nwAnon evowpdtwy mayiwv, ol Siagpopég petagu tou tupr-
patog mou Aapfdvetal kai tg Aoyiotikig Toug a&iag kataxwpouvtal wg kEPSN 1 {npieg ota amoteAéoyata.

Ta mhoia mapouaidlovtal oe aieg pe Bdon amotiprioeig ou €yivav amd ave§dpTnNToug EKTIPNTEG Kal apopouv
otV akpifodikain a&ia toug (fair value) katd v nuépa g amotiynong, PEioV TIG CUCOWPEUPEVEG aTOCPETEIS.

O1 anouproeig dievepyolvtal og Taktd xpovikd diactripata wote n a&ia mou epgavidetar ota BifAia va pnv Siapé-
pel onuavtikd amé tnv akpifodikain agia toug (fair value) katd v nuepopnvia tou IGoAoyicpoU.

KdBe at&non mou nmpokurtel and tnv anotiynon g agiag Twv mhoiwv motwvetal oto amobepatiké avanpooappo-
YAG, EKTOG TNG MEPITTWONG Tou autr avuAoyidel pia {npia and mponyoUyevn utoTiynon, n omoia gixe empapuvel ta a-
moteAéopata Xpoews. X autiv v TEPIMTwon n al§non MOoTWVETAl 0Ta AMoTEAECPATA XPHOEWG, HEXPI TOU TTOoOU
mou eixav empPapuvBei autd mponyoupévwg. Mia peiwon g Tpéxoucag a&iag Twv TAoIwY TToU MPOKUTTTEl amd pid aro-
Tipnon, kataxwpeital oav €£0do ota anoteAéopata, oto Pabud mou autr unepPaivel To unmdhoimo tou amobepatikoy
avampooappoyng, edv umdpxel, To omoio dnpioupyrBnke Adyw au&nong tng a&iag tou 16iou MAoiou amd mponyoUpevn
amotipnor Tou.

O amoofBéoeig umohoyiovtar pe tn YéBodo g otabeprig andoPfeong, Bdoel g a&iag Twv moiwv peiov v umo-
Aerppatkn toug agia, Sia Tou apiBpol Twv TV TG wPEAIPNG (wr Toug. Xav weéAipn {wrj umohoyiotnkav ta 25 €t a-
6 TN NUEPOUNVia KATAOKEURG TOUG.

To anoBepatikd avanpooappoyrig amooBévetarl kal autd pe v idia péBodo kai otov idlo xpdvo pe tnv agia Twv
mhoiwv. Zopgpwva pe to AAT. 16, n améofeon tou amoBepatikoy avampocappoyrg kabwg kai To avamdéofeoto umd-
Aoimé tou (o€ mepimwon MwAnong tou mhoiou), Sev mMotwvetal ota amoteAéopata Xprioew, aA\G ameubeiag ato Ao-
yapiaopd "Anoteléopata eig véov" ota 161a Kegdhaia.

2.6 Aula mepiouciakd oToIxeia

2ta duAa meplouciakd otoixeia ocupnepidapfdvovtal ol adeieg Aoyiopikou Kal ta orjpata.

(a) Aoyiopiko

O1 adeieg AoyiopikoU amoTig@vTal 0To KOoTog Ktioewg peiov TG anooBéoeig. Or amooféoeig Sievepyouvtal pe v
otaBepr| p€Bodo katd v Sidpkeia TG wPENUNG (WG TWV CTOIXEIWV aUTWV N omoia opidetal amd éva uéxpl TEVTE €.

Aamdveg mou amartolvtal yia v avdamtugn Kal ouvtrpnon tou Aoyiopikou avayvwpifovtal wg €§oda dtav mpaypa-
Toroloyvtal.
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(B) Irjpata
Ta orfjpata anotip®vtal oto KOoTog Ktioewg peiov amooPéoeig. Or anooféoeig dievepyouvtal pe ) otabepry pé-
Bodo andofeong katd tn didpkeia TG WPENPNG (WG TWV CTOIXEIWY AUTGV.

2.7 Anopeiwon ASiag Meplouciak®v EToixeinv

Ta otoixeia Tou evepynTIKoU Mou €xouv anpoadiopiotn weéhipn {wrj dev amooBévovtal kal umdkeIvial oe EAeyxo
amopeinong etnoiwg kal dtav kdmoia yeyovota katadeikviouv &t n Aoyiotikr a&ia pmopei va ival avaktioipn. Ta
OTOIXEIO TOU evepyNTIKOU TIou amoofévovtal UTTOKeIvtal o€ €Aeyxo amopeinong g agiag Toug étav umdpxouv evoei-
&eig 6u n Moyiotikr a&ia toug Sev Ba avaktnBei. H avaktrioiun agia eival to peyalitepo mood peta&u g kabaprig -
PR MwAnong kai g a&iag Adyw xpriong. H {npia Adyo peiwong tng aiag Twv oToixeiwv Tou evepyntikoU avayvwpile-
Tal ané TV emxeipnon, 6tav n Aoyiotukn a&ia twv otoixeiwv autev (1] tg Movadag Anpioupyiag Tapeiakadv Powv) &i-
val peyaAUtepn amd to avaktioigo mood Toug.

2.8 Xpnpatooikovopikd péca

Xpnpatooikovopiké péco gival kdBe oupPaacn mou Snpioupyei éva XpnPATOOIKOVONIKG CTOIXEIO EVEPYNTIKOU OF
pia emixeipnon Kai gia Xpnpatoolikovo Ik uttoxpéwarn | éva cupueToxiké Titho o€ pia dMn emixeipnon. Ta xpnuato-
oIKoVOpIKG péoa tou Opilou ta&ivopouvtal oTi§ TapaKdtw Katnyopieg pe fdon v ouaia g clpBacng kai To okomd
yia Tov omoio amoktifnkav.

(a) XpnpatoolKovopIKd cToIXeia amotipeva otV ebAoyn afia Toug HECW TNG KATAoTACNG AMOTEAECUA-
TWV XPHOEWG

H katnyopia aut éxel SUo UMOKATNYOPIEG: XPNPATOOIKOVOUIKA TIEPIOUCIAKd OTOIXEIT TIOU KATEXOVTAl Yid EUmopia
(cupmepiAapPavopévav Twy Mapay®ywy) Kal o€ autd mou evidxbnkav o€ autr v Katnyopia katd tyv ayopd. Ta mapd-
ywya ta§ivopoulvtal wg Katexdueva yla epmopia ektdg edv mpoaodiopifovtal wg avtiotadyiosig. Xtoixeia evepyntikou
autig g katnyopiag ta§ivopgouvtal 0To KUKAOPOPOUV EVEPYNTIKS €AV KATEXOVTAI Yia EUTOpia fj avapévetal va TTouAn-
BouUv evtdg 12 pnvav and v nuepopnvia icoloyiopou. H Etaipeia dev kateixe emevéioeig autig g Katnyopiag.

Ta mpaypatomompéva Kai pn mpaypatonoinpéva képdn f {npieg mou mpokumtouy and TG petaPfolég g elloyng
a&iag Twv XPNHATOOIKOVOUIK®V TIEPIOUCIAKWV CTOIXEIWV amoTiudpeva atnv eUloyn a&ia toug e petaPfolég ota amo-
teAéopata, avayvwpifovtal ota anmoteAéouata Tty mepiodo Mou MPOKUTTTOUV.

(B) Enevduoseig diakpatoupeveg wg TV AQn

MepihapPdvel pn mapdywya XpnHATOOIKOVOUIKAG TIEPIOUCIAKd OTOIXE(a HE TIAYIEG 1] TIPOCSIOPICHPEVEG TTANPWHESG Kal
ouykekpipévn Argn Kkai ta omoia n etaipeia €xel Ty mMpdBeon kai v Suvatdtnta va ta diakpatioel wg v Ai&n toug.
H Etaipeia Sev kateixe emevéUoeI§ auTrg TG Katnyopiag.

(Y) AiaBécipa yia TOANG XPNUATOOIKOVOMIKG OTOIXEIa EVEPYNTIKOU

MepihapPdvel pn mapdywya XpnPatoolKovopikd TTEPIOUCIAKA CTOIXEIa Ta oroia &ite Mpoadiopilovtal o autiv v
Katnyopia, eite Sev pmopoulv va evtaxBolv oe kdmoia amd TG avwTépw Katnyopieg. MNepidapPdvovtal ota pn Kukho-
@popouvta mepiouaiakd otoixeia epooov N Aloiknon Sev éxel tyv mpdBeon va ta peuctomnoiioel péca oe 12 priveg a-
o6 Vv nuepopnvia looloyiopou.

O1 ayopég Kkal ol MwAoeIg Twy enevdloewy avayvwpifovtal Katd v nuepopnvia g cuvaiiayrg mou givarl Kai n
nuepopnvia mou n etaipeia Seopevetal v' ayopdoel 1j va mwhrjoel to otoixeio. O1 emevduoelg apxikd avayvwpilovtal
otnv evhoyn agia Toug mMAéov twv dueca emppimtéwy oty ouvalayr Samavav. O1 emevduoeig diaypdgovtal dtav o
Sikaiwpa otg Tapeiakég poég amd g emevduoelg Arjyel fj petaPifddetar kai n etaipeia €xel petapifdoel oucindwg 6-
Aoug toug KIvEUvoug Kal TIG avtapolBEg mou cuvendyetal N 1SloKnoia.

2 ouvéxela, Ta Siabéoipa mMPog MWANCN XPNHATOOIKOVOUIKA TIEpIOUCIakd oToixeia anotip@vtal otnv elloyn aia
TOUG Kal Ta OXETKA KEPSN 1 {NpI€G Kataxwpouvtal og anmoBepatikd Twv 18wV Ke@aAainy YEXpI Td OTOIXEia autd Mw-
AnBouv 1 xapakmpicBouv wg amopeiwpéva. Katd tnv moAnon i étav xapaktpioboulv wg amopei@peva, Ta kEpdn 1 ol
{npi€g petapépovtal ota anoteAéopata. Znpi€g amopeinong mou éxouv avayvwpiabei ota anoteAéopata Sev ava-
OTPEPOVTal HEOW ATIOTEAECHATWY.

O1 elloyeg aieg Twv emevdUcewv Tou eival Siampaypateloiga og evepyouq ayopég mpoadiopilovtal amd TG Tpé-
xouoeq Tpég {ritnong. Na ta pn dianpaypatetoiya otoixeia ol elloyeg aieg mpoodiopifovtal Pe TV XPrion TEXVIK®OV
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armotipnong énwg avdAuon mMPdo@atwy cuvaAAaywy, GUYKPICIHwY oToixeiwv mou diampaypatelovtal kal mpoe&opAnon
TAPEIAKWY POWV.

2¢e KdBe nuepopnvia Icohoyiopou n etaipeia ekTiPd av utdpxouv avtikelPevikeG eveigeig mou va odnyolv oto ou-
prépacpa &t ol emevduoelg €xouv utiootel amopeiwon. [a HEToxEG eTalpelkv Tou €xouv taivounBei wg xpnuatool-
KovopIkd otoixeia SiaB€oipa mpog mwAnorn, Té€toia €voei§n ouviotd n onpavtky fj mapatetapévn peiwon tng loyng
a&iag oe oxéon pe 1o kdoTOG KTioews. Av otoixelobeteital anmopeginon, N cwpeupévn ota idia kepdAaia {npid mou &i-
vail n diagopd petadu kéotoug ktjoews Kal ebhoyng a&iag, petapépetal ota anoteAéopata. O1 {nui€g amopeinong
TWV CUHPETOXIKQV TITAWY TTOU KATaxwpouvtal oTta anoteAéopata Sev avaotpépovtal HECW TWV aOTEAECHATWY.

(8) Adveia

Ta &dveia kataxwpouvtal apxikd otnv evAoyn aia Toug, peiwpéva pe ta Tuxov dueca €§oda yia tnv mpayyatomnoi-
non tng ouvalhayrig. Metayevéotepa anotipwvtal oto avandofeoto kéotog Bdoel TG pebddou Tou mMpaypatikol em-
Tokiou. Tuxdv Slagopd petalu tou elcTipaxBévtog mooou (kabapd amd oxetikd €€0da) kai g a&iag e§6pAnong ava-
yvwpiletal ota amoteAéopata katd tnv didpkela Tou daveiopou Bdoel TG yeBdSou Tou Mpaypatikoy emTokiou.

Ta &dveia ta§ivopoulvtal wg PpaxunmpdBecpeg UMOXPeWoel§ eKTOG €dv n etaipeia €xel To dikaiwpa va avaPdiiel
v €§6pAnon tnG umoxpéwaong yla Touldxiotov |2 prveg amé v nuepopnvia tou IcoAoyicuou.

2.9 AnmoB<puata

Ta amoBépata amneikovifovtal otn xapnAdtepn agia peta&u tou KOOTOUG KTHOEWG | Mapaywyrg Toug kal g kada-
prig peuotomoifjoipng toug aiag. Peuotomoirfoiun agia gival n extpopevn TR MHOANONG, PEIWPEVN KATA TO KOOTOG
8140eong twv amoBepdtwy.

To kéotog Twv amoBepdtwy mpoodiopiletal ye tn Pp€Bodo tou péoou otabpikol kdotoug. Xta mhoia mpoodiopile-
tai pe ) pébodo FIFO.

To kéotog Twv anoBepdtwv dev mepidapPdvel xpnpatooikovopikd €€oda.

2.10 Epmopikég Anartiioeig

O anartioeig and meAdteg Kataxwpouvtal apXikd otnv eUAoyn a&ia Toug Kal JeTayevéoTepa amoTIY@VTAl OTO ava-
TOoPECTO KOOTOG HE TNV XPIiON TOU MPAyHaTIKoU EMTOKIOU, A@aIpOUPEVWY Kal Twv {nuidv amopeiwong. Or {npiég a-
mopeiwong avayvwpifovtal dtav umdpxel avtikelpevikr €vdeign ot n etaipeia Sev eival oe Béon va elompdagel dha ta
mood mou ogeilovtal pe Bdon toug oupPatikols dpoug. To Mood g {nuidg amopeiwong eival n diagopd petagu g
Moyiotikig agiag twv amartioewv Kal TG mapovoag agiag Twv EKTPWPEVWOY HEANOVTIK®V TAPEIGKWY POowyV, mpoe§o-
@loupévwyv e To mpaypatiké emtékio. To mood g {npuidg anopeinong kataxwpeital wg €§odo ota anotedéopata.

2Uppwva pe ™ Sioiknon tng etaipiag, otn xprion 2005 oxnpatiotnke mpdPAeyn yia emogaleiq anartjoeig mood
€ 386.481,31.

O1 anmartioeig amé ac@alioTtég kataxwpouvtal epdoov mpaypatomnoindei n oxetiky damdvn kar mepiAappdvouy a-
martrioelg mou Sev €xouv umtoPAnOei | exkaBapioTtei akdpn, YETA TV APAiIPEST TWV EKTTITTTOPEVWY TTOCWV.

2.11 Tapeiakd iabécipa kail I008Uvapa TAPEIaK®V S1aBecipwv

Ta diaB€oipa mepiAapPdvouy ta petpnTd Kai Ta Ic0dUvapa Twv Tapelakdv diabéoipwy, omwg ol katabéoelg SPews
Kkal mpoBeopiag Bpaxeiag didpkeiag, alMnAdxpeoug Tpamedikoug Aoyapiacpoug Kkal emevdioelg uPnArg peuatomoinong
Kal xapnhou piokou mmou duvavtal va petatpamoulv dueca oe Siabéoipa. Or alMnAdxpeor Aoyapiacpoi tpamelwy epga-
vifovtal oTov ICOAOYICPS OTIG TPEXOUTES TPATECIKEG UTTOXPEWOEIS.

2.12 Metoxiko Kepdhaio

To petoxikd kepdAalo g etaipeiag mepiAapfdvetal ota iSia kepdlala Kal a@opd TG OVOUACTIKES TG HETOXEC.

Apeoa €€oba yia v €kdoon petoxwv epgpavifovtal oe peiwon tou mpoidvtog tng €kdoong. Apeca £§oda mou
oxetifovtal Je TNV €KSoon PETOXWY yia TV andktnaon emixelpiocwy mepidapfdvovtal oto KOOTOG KTHOEWS TNG EMIXEI-
POEWG TTOU amokTdtal.

Katd tnv améktnon 18iwv petoxwy, to kataPAndév tipnpa, cupmepiAapBavopévmy Kal Twv OXETIKWY damavay, armel-
KoviCetal PeIwTIKA TV 16iwv Kepalaiwy.

2.13 ®opoloyia Eicodrjpatog kai Avapaliopevog Popog
H empBdpuvon tng mepiddou eicodrjpatog amoteleital amd Toug TpExXovTeg POpoug Kal Toug avaBaldpevoug @o-
poug, dnAadr] toug Popoug 1 TIG PoPOAOYIKEG EAAPPUVOEIG TTOU OXETI{OVTAl HE TA OIKOVOUIKA OPEAN TTOU TTPOKUTTTOUV
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otnyv mepiodo ald €xouv 18n kataloyiotei fj Ba kataloyiotolv amd TG PopPoAoYIKEG apxEG o€ SIAPOPETIKES TTEPIO-
Soug. O @dpog elcodrjpatog umoAoyiletal emi Twv @opoloyntéwy Kepdwv g epIddou Pe Tov ekdoTote IoxUovta
ouvteleotr| (32% yia ™ xprion 2005, 35% yia tn xprion 2004). Ta popoloyntéa képdn Siapépouyv amd ta kabapd kép-
dn g etaipiag, dMwg autd eugavifovtal oTiG oIKoVOUIKEG kataotdoelg, 16t Sev mepihapPdvouv €écoda 1 €§0da ta o-
moia Sev popoloyouvtal 1| avayvwpilovtal popoloyikd oe dAeg xprioeig kal dev mepihapfdvouy mood ta omoia oudé-
mote popoloyouvtal fj avayvwpifovtal poporoyikwg. O avafaldépevog pépog eicodrjpatog mpoadiopietal pe ™ Yé-
8050 TG UoxXPEWONG TIoU TIPOKUTTTEI amd TIG TIPOCWPIVES diagopég peta&l tng Aoylotikrg a&iag Kal TG popoloyIKrg
Bdong twv oToixeinv Tou evepyntikoU Kal Twv uroxpewoewy. AvaBalopevog pépog eloodrpatog dev Aoyietal edv
TIPOKUTTTEI amo TV ApXIKI) avayvwpion oToixeiou evepyntikoy fj mabntikol oe cuvallayr|, EKTOG EMIXEIPNHATIKIG CUVE-
vwaong, n omoia étav €yive n cuvalayrj dev emnpéace oUte To AoyIoTIKS oUTe TO Popoloyikd kEpSoG fi {npia.

Ta képdn NG PNTPIKAG €TaIpiag mou mpoépxovtal and vautliakég dpaotnpidtnteg amaldooovtal and eopo €l-
codrjparog.

O1 Buyatpikég etaipieg popoloyouvtal pe Bdon TNV XWPNTIKSOTNTA TwV MACIWV TOUG Kal Kaveig pdpog dev eival
MANPwTéog Mavw ota KEPSN Toug.

O1 avaBal\opeveg @opoloyIKEG amaITioeIg Kal UTTOXPEWOEIG amoTIP@vTal Pe Bdon Toug popoloyikolg ouvtehe-
OTEG TTOU aVapEVETal va EQappooTouV otny mepiodo katd tnv omoia Ba diakavoviotei n amaitnon f n umoxpéwan,
AapBdvovtag uméyn toug popoloyikoUs CUVTEAETTESG (Kal opoAoyIKoUg vopoug) mou éxouv tebei oe 10xU 1} ouaia-
OTIKG 10xUouV PEXPI TV nuepopnvia tou looloyiopou. Xe nepimwon aduvapiag cagoug mpoodiopicHoU Tou XpOvou
avaoTtpo@rg Twv MPOCWPIVWY dlapopwv e@appdletal o PopoloyIKOG CUVTEAEDTIG TTOU 10XUEl KATd TV EMOMEVN TNG
nUepopnviag Tou IcoAoyicpol XprRon.

O1 avaBal\épeveg popoloyikég amartioelg avayvwpifovtal katd tnv éktaon otnv omnoia 8a undp&el To peAovtiko
@opoloyntéo kEPSOG yia TNV XPnoIJoToinon G MPOowpPIVIG Slapopds mou SnuIoUPYET TNV avapevopEevn @opoAoyIKh
araitnon.

O avafaldpevog pépog eicodrjpatog avayvwpidetal yia Tig mMPoowpIvég Slagpopég mou mpoKUmtouy amd emevou-
oelg o Buyatpikég kal ouvOedepéveg emixelproelg, pe e§aipeon v MEPITTIWON TTOU 1 AVACTPOPH TWV TTPOCWPIVRV
Siagopwv eAéyxetal amd tov Opido kai eival mBavd 6t ol mpoowpivég Siagopég Sev Ba avaotpagolyv oto mpofAentd
HENOV.

O1 mepioodtepeg alayég otig avaBaldpeveg @opoloyIkéG amaltioel 1| UTTOXPEWOEIG avayvwpifovtal oav €éva
KOMHAT Twv @popoloyikav e§6dwv otnv katdotaon amoteAecudtwv xpriong. Mévo autég ol petaPfolég ota otoixeia
TOU eveEPYNTIKOU 1] TNG UTOXPEWONG TToU empedlouv TG mMpoowpIveég Siapopég avayvwpidovtal kateuBeiav ota idia
kepdahaia Tou Opilou, 6mwg n emavektipnon tng agiag TG KIVNTIG TEPIOUTiag, £XOUV WG AMOTENECHA TNV OXETIKH aA-
Aayn} otig avaBaA\opeveg opOoNOYIKEG ATIAITHOEIG 1} UTOXPEWCEIG VA XPEWVETAI €VAVTI TOU OXETIKOU Aoyapiacpou Tng
kaBaprig Béong.

2.14 Mapoxég 6To MPOCKHMIKG

BpaxunpdBeopeg mapoxég: O BpaxunpdBeapeg mapoxEg mpog toug epyalopévoud (ektdg amd mapoxég Afgng
™G epyaciakrig oxéong) oe xprida kai oe €idog avayvwpifovtal wg €§odo dtav kabiotavtar Sedouleupéveg. Tuxdv a-
ve€S@ANTO Moo KATAXWPEITAl WG UTTOXPEWOT), EVY) OE TTEPITITWON TTou To moad mou rdn kataPAriOnke umepPaivel to
OGS TWV TAPOXWV, N emxeipnon avayvwpilel To urepPdrlov Mood wg OTOIXEIO Tou evepynTikoU TG (MpomAnpwbév
€€0d0) povo katd tnv éktacn mou n mpomAnpwpr} 6a odnyrioel oe peiwon PEAOVTK®Y TANPWHGV F] OE EMOTPOPN.

Mapoxég petd v €060 amé v unmpecia: O1 mapoxég petd v Mi&n g anaoxdinong mepidapfdvouv ou-
vtdageig fj dMeg mapoxég (aopdleieg {wiig kar 1atpIkr TepiBaiyn) mou mapéxel n emxeipnon petd v Aign tng ama-
ox0Anong, wg avtdAaypa tng unnpeociag Twv epyalopévay. Zuvenwg nepidapfdvouv téoo mpoypdupata kabopiopé-
VWV €10QopwV 600 Kal Tpoypdppata kabopiouévwy mapoxwyv. To dedouleupévo kdoTOG TV MPoypaupdtwy kabopi-
OpéVWV EI0POPWY Kataxwpeital wg €50do otnv mepiodo Tou agopd.

o Mpoypappa kabopicpévayv 1I0QOPRV

Me Bdon to mpdypappa kKabopICPEVRV EICPOPWY, | UTTOXPEWSN TG eMxeipnong (Vopikn fj Tekpaptr) meplopiletal
OTO OO ToU €Xel CUPPWVNOET va ouvelo@Epel aTov opéa (T.X. Tapeio) mou Siaxeipiletal TG EI0POPEG Kal XOPNYEi
TIG TAPOXEG. LUVETIG TO TTood Twv mapoxwv mou Ba AdBel o epyaldpevog mpoodiopiletal amd to mood mou katafdA-
Ael n emixeipnon (1} kar o epyaldpevog) kai amd TG kataPAndeiceg emevdioelg Twv elo@opwv autwv. H minpwtéa ei-
o@popd amod v emxeipnon o€ €éva mpoypappa kabopIopévwy eI0popwy, avayvwpiletal eite wg pia uroxpéwon Petd
Kal TNV agaipeon tng elo@opdg mou kataPArOnke, eite wg éva €€odo.

o Mpoypappa kaBopicpévav Mapoxav

H umoxpéwon mou kataxwpeital otov I00AoYIoPS yia Ta Tpoypdupata KaBopIoPEVWY TTAPOXWY amoTteNel Ty Ta-
pouoa a&ia g umoxpéwong yia tnv kabopiopévn mapoxr peiov v gvhoyn a&ia Twv OTOIXEIWV TOU EVEPYNTIKOU TOU
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Tpoypdppatog (edv umdpxouv) Kal TIG PeTaBoA€g Mou TPOKUTTouV amd omoloSHMoTe avaloyloTiké képdog r {npia kai
To K6OTOG NG NMpolmnnpeaiagq. H &€opeuon g kabopiopévng mapoxrig uroloyiletal etnoiwg and ave§dptnto avalo-
yiot e v xprion g Pebddou tng mpofefAnpévng motwtikig povadog (projected unit credit method). Ma tnv mpo-
e€6pAnon xpnoipomolgital To EMTOKIO TwV PakpompoBEéopwy opoAdywv tou ENnvikold Anpociou. Ta avahoyiotikd
K€PSN Kal ol {npieg eival oToIXeia TG UMTOXPEWONG TG TMAPOXHG TG EMxeipnong, éco kal tou e§68ou to omoio Ba a-
vayvwplotei ota anoteAéopata. Autd Tou mPoKUMTouy amd TG MPoodppoyES Pe Bdon ta 1otopikd Sedopéva kal gival
mavw 1} Kdtw amd Tto mepIBwpio tou 10% G CWPEUPEVNG UTTOXPEWDNG, KATAXWPOUVTAl 0Td anoTteAéopata péoa otov
avapevouevo PECOo AoPaNIoTIKO XPOVO TwV CUHPHETEXOVTIWY O0To MPdypapya. To kéotog mpoilmnnpeaciag avayvwpiletal
dpeca ota anoteAéopata pe e§aipeon v mepimtwaon mou ol petaPolég Tou mpoypdupatog e§aptwvtal and tov eva-
TTopévovta Xpdvo Umnpeaoiag Twv epyalopévmy. XTnv mepimwaon auth to kdéotog mpoilnnpeoiag Kataxwpeital ota a-
moteAéopata pe tnv otabepr p€bodo péoa oty mepiodo wpipgavong.

Mapoxég teppaticpou ¢ amacxoinong: O1 mapoxég Adyw AMj&ng g epyaciakric oxéong kataBdlovtal dtav
ol gpyaldpevol amoxwpouyv TpIv v nuepopnvia cuvta&iodotioews. O ‘Opilog kataxwpei autég Tig mapoxég étav Se-
opevetal, eite 6tav TeppatiGel Ty amacxoAnon umapxoviwy epyalopévwy cUp@wva Pe €va AemTopepEg Mpoypappa
yia to omoio &ev umdpxel mbavdétnta andoupong, eite dtav MPOCPEPEI AUTES TIG TTAPOXEG WG KivTPo Yyia ekouoia (e-
Beloucia) amoxwpnorn. ‘Otav ol mapoxég autég kabiotavtal mnpwtéeg oe mepIddoug mépa Twv dwdeka Pnvev amd n-
pepopnvia tou loohoyiopou, téte Ba mpémel va mpoe§opholvtal pe fdon Tig amoddoeig Twv uYPnArg moidtntag taipi-
KWV OPOASYWV 1] TwV KPATIKWV OPOASYwV. XTnV TEPITTWon piag mpoo@opdg mou yivetal yia va evBappuivel thv eBelou-
oia amoxwpnon, n anotiunon twv mapoxwv Af&ng g epyaciakrg oxéong mpémel va Bacidetal otov aplBud twv epya-
Copévwy Tou avapévetal va SeXTolv Ty MPooPopd. LTV MEPITTwan TEPHATIopoy amacxdoAnong mou undpxel aduva-
pia mpoodiopiopol twv epyalopévwy mou Ba Kdvouv Xpron aut®y Twv Tapoxwy, dev yivetal Aoylotikomoinon alAd
YVWOTOTIOINCN auT®V wG evOEXOUEVN UTTOXPEWON.

2.15 Emxopnynosig

O 'Opilog avayvwpilel TIG KPATIKEG EMXOPNYATEIG O oToigg IKavorolouv abpoiotikd ta €€ kpitipia: a) Ymdpxel
Tekpaipdpevn PePaidtnta 6T n emxeipnon €xel CUPPOPPWOEI 1] TPOKEITAl VA GUPHOPPWOEI Pe Toug GPoug TG EMIXO-
priynong kai B) mbavoloyeital dtl to Moad g emxoprynong Ba eiopaxBei. Kataxwpouvtar otnv evoyn agia kai a-
vayvwpidovtal pe Tpomo cuotnuatikd ota €00da, Pe fdon TNV apXr) TOU CUCXETIGHOU TWV EMXOPNYHOEWY PE TA avTi-
otoixa KOOTh Ta oroia Kal EMxXopnyouy.

O1 emixopnyrioeig mou agopolv oToIXeid Tou evepynTikoU (Mdyla MEPIOUCIAKG OTOIXEIA) Kataxwpouvtdl oTo mabn-
KO WG €008a EMOPEVWY XPHOEWV Kal JETa@EpovTal otd £008a oUpPwva pe TV w@ENpn Sidpkeia (G TwV OXETIKWY
mayiwv.

2.16 MpoPAéPeig

O1 mpoPAégeig oxnuatifovtal dtav n etaipeia €xel VOPIKI 1} TEKUAIPOPEV UTTOXPEWOT), WG anotéhecua mapeAdo-
VTOG yeyovotog, kal mbavoloyeital dt Oa amartnBei expor| oIKovopIkoU o@EAoUG yia TV TAKTOMoinon TG UToXPEWonG.

O1 mpoPAéyeig emavegetdlovtal oto téhog kaBe xpriong kal mpooappdlovtal £T01 WOTE Va amelkovi{ouv TIG KaAU-
tepeg duvatég extiprioelg. Or evdexdpeveg UTOXPEWOEIG SeV KATAXWPOUVTAl OTIG OIKOVOMIKEG KATAOTACEIG aAAd yVw-
otorolouvtal, EKToG Kal av n mbavdétnta yia ekpor] MépwV MoU EVOWHATWVOUV OIKOVOHIKA o@EAn gival ehdxiotn. O ev-
Sexopeveg anartjoelg Sev KATaxwpouvtal OTIG OIKOVOUIKEG KATAoTAoelG, aAd yvwoTtomoloUvtal pAcoV 1) €I0pOr Ol-
KOVOUIK®WY w@eAEIDV gival mBavn.

O ‘Opiog eival mBavév va xpeiaotei va katafdAel cupminpwpatikd ac@dliotpa oe AMnAacgaliotikols Opyavi-
opoug (P & | back calls). Autd ta €§o8a umoloyilovtai kai Kataxwpouvtail £Tjola, Ue avtiotoixeg mMPoBAEYeIG.

2.17 Avayvepion e06dwv Kkai e§68nv

Ta €o0oda mepidapfdvouv tnv elloyn aia Twv mwAfjoewv ayabwv kar mapoxiig urnpeciwyv, kabapd ané Pdépo
MpootuBépevng Aiag, exmtwoeig kal emotpo@ég. Ta dietaipikd €écoda péoa otov ‘Opiho amaleipovtal mipwg. H a-
vayvwpion twv ecodwv yivetal wg €EAg:

(a) NwAnosig ayabwv Kai mapoxr UMNPECIOV

O1 nwAjoeig ayaBwv avayvwpifovtal étav o Opidog mapadidel ta ayabd otoug mehdteg, Ta ayadd yivovtal amode-
KTd and autoug kai n iompa&n tng amaitnong cival e§acpalicpévn. Ta é0oda amé mapoxr| urmpeciwv Aoyilovtal Tnv
nepioSo mMou mapéxovtal ol UnnpPeaieg, kai n eionpa&n tng anaitnong eival e§ac@alicpévn.

(B) 'Ecoda anoé tokoug

Ta éo0oba amd tékoug avayvwpifovtal Bdoel Xpovikig avaloyiag Kkal e TNV XPHorn Tou MPaypatikoy EMTOKiou.
‘Otav undpxel amopeiwon twv anartjogwy, n Aoyiotiki a§ia autwv PEIGVETAl 0TO avaKTHOIPO OGS TOUG TO OTToIo Ei-
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vai n mapouca agia Twv avapeVOUEVWY HEAOVTIKWY TAPEIAKOV POWY TTPOEEOPAOUNEVWY HE TO APXIKS TTPAYHATIKS ETI-
ToKIo. LTV cuvéxela hoyifovtal TéKol pe To idlo emtdkio emi ™G amopeiwpévng (véag hoyiotikrg) agiag.

(Y) 'Ecoda am6 pepiopata

Ta é00ba ané pepiopata avayvwpifovtal wg €é0oda katd Tnv nuepopnvia éykpiong tng diavopng toug, and ) le-
vikr] Zuvéleuon tng kABe etaipeiag,.

'E§oda: Ta €§oda avayvwpilovtal ota amoteAéopata oe Sedouleupévn Bdon. O mAnpwpég mou mpaypatomolou-
VTal yia AEIToupYIKEG HIcOWaEIg, petagépovtal ota amoteAéopata wg €§0da katd to xpdvo xprioewg tou picBiou. Ta
£€€oba amd tékoug avayvwpifovtal oe Sedouleupévn Bdon.

(8) 'Ecoda ané vaulwoeig mAoiwv

Ta é00da and vaulwoeig katd ta&id fj xpovovauAwoelg, peiov ta dueca €§oda ta&idiwy, empepifovtal avaloyikd
ot xprioelg pe fdon tn Sidpkeia tou ta&Idiol kal tov Souleupévo xpovo mou avaloyei otnv ekdotote xprion. lNvetal
mAfjeNg mPoPAeYn yia {npi€g Twv tagidinv dtav autég mpaypatomolovvtal. Eiompd&eig évavt ecddwv amd vauAwoeig
TToU agopoUV TNV MSpEVN Xpron epgavifovial wg €00da eMOoPEVWY XPACEWY Kal Kataxwpouvial wg €é0oda oto Té-
Aog tou taidiou.

() 'E€0da teTpastoug embedpnong kai deapeviopou

Ta €§0da tetpactolq emBewpnong kal dSe§apeviopol Twv MAOIWV XPEWVOVTAI 0T AMOTEAECHATA XPHOEWG KATA T
XpKon Tou mpaypatornolouval.

2.18 MicBwozsig

(a) Asirtoupyikég picbwoeig

MicBwoeig émou ouciwdwg ol Kivouvor kal avtapoifég tng 1dioktnaoiag diatnpouvtal and tov ekpicBwtr tagivo-
pouvtal wg Aertoupyikég piobwoelg. O1 minpwpég mou yivovtal yia Aertoupyikég piobwoelg (kabapég amd tuxdv kivn-
Tpa mou mpoo@épOnkav and tov ekpicBwtr) avayvwpifovtal ota anoteAécpata xpriong avaloyikd katd tn didpkeia
™G picBwong.

(B) Xpnpatodotikég piobwaoeig

O1 piobwoeig mayiwv émou n etaipeia diatnpei ouciwdwg dAoug Toug KIVOUvoug kal avtapoifég tng 1dioktnaoiag ta-
Eivopouvtal wg xpnuatodotikég piobwoelg. Or xpnuatodotikég piobwoeig kepalaiomololvtal Pe tnv €vap&n tng pi-
oBwong otn xapnAdtepn peta&u g elloyng aiag Ttou mayiou otoixeiou 1 g mapouoag aiag Twv eAAXICTWV PIcOw-
patwv. Kdbe picBwpa empepiletar petagu g umoxp€wong Kal Twv XPnPatooIKOVOUIK®V e§60wY €101 WOTE va eMTuy-
xdvetal éva otafepd eMTOKIO OTNV  UTTOAEIMOPEVN XPNPATOOIKOVOIKH uToxpéwaor). OI avtioToIXEG UTTOXPEWTEIG amd
pioBwpata, kabapég amd xpnuatooikovopikd €5o0da, ameikovi(ovtal oTIG UTTOXPEWCEIG. TO PEPOG TOU XPNPATOOIKOVO-
pikoU €§680ou Tou agopd oe xpnuatodotikég PiIoBwoelg avayvwpiletal ota anoteAéopata xpriong katd tn didpkeia
™G picBwong.

2.19 Aiaxeipion Mhoiwv

H &iaxeipion twv mhoiwv yivetar ané tnv Kyklades Maritime Corporation (Alaxeipiotpia etaipia) évavu Siaxeipi-
otikiig apoifrig $ 25,000 pnviaiwg avd mhoio. Emmpdobeta n Alaxeipiotpia etaipia AapBdvel mpopnbeia 1,25% eni twv
vaUAwv Twv TAoiwv.

O SocoAnmikdg Aoyapiacpdg pe T Siaxeipiotpia gtaipia avumpoownevel €008a €I0TPATIOPEVA PEIOV TTANPWHES
amé ) diaxeipiotpla gtaipia, yia Aoyapiacpd tou Opilou.

2.20 Aiavopun) Mepiopdtav
H Siavopr| pepIopdtwy OTOUG PETOXOUG TNG PNTPIKIG avayvwpieTal WG UTIOXPEWAT OTIG EVOTIOINHEVEG OIKOVOIKEG
KATaoTdoEI§ TV Nuepopnvia katd v omoia n diavopr| eykpivetal and tn Mevikr) Zuvéleuon Twv PETOXwV.

2.2] Asopeuosig kai Eviexopeveg Yoxpewoeig

Agv umdpxouv onpavtikég ekkpepeiG aywyEg fj Siekdikroeig Tpitwy katd Twv etaipiwy tou Opilou.

‘Onwg avapépetal oTig cuPPwvieg ayopds twv Buyatpikwy, o Opilog Sev avahapPdvel, ektdg améd to Thoio Kal Pé-
POG TwV daveiwy, To evepynTikS Kal Madntiké twv BuyaTpIKWV TTou UMTHPXE KATd TV nuepopnvia ayopds. Omnoladimote
uttoxp€warn TpoKUYel Tou agopd otnyv mponyoUpevn 181oktnoia gival 1§ fdpog Tou MwANTr Bdosl autwv Twv ISIwTI-
KOV CUPPOVNTIKWV.

© H KAGHMEPINH



AIAXEIPIZH XPHMATOOIKONOMIKQOQN KINAYNQN

3. Aiaxeipion XpnHATOOIKOVOUIK®V KIVOUVWYV

3.1 Mapdyovteg xpnUATOOIKOVOUIKOU KIVEUVOU

H &iaxeipion kivduvwv Sieknepaidvetal and to Tpriga diaxeipiong diabeoipwy, To omoio mpoadiopilel, extipd Kai
avtiotabpidel Toug XpnUatoolkovopikoug KivEUvoug og ouvepyacia Pe Ta TPHPATA TG €TAIPEIAG TTOU avTIPETWITI(ouV
autoug toug kivduvoug. H Sioiknon tou Opilou mmapéxel ypamtég odnyieg kal kateuBuvoeig yia tnyv yevikr diaxeipion
Tou kiviuvou kabwg Kkar 181kéG odnyieg yia Tnv Slaxeipion CUYKEKPIPEVWY KIVOUVWY.

(a) Zuvalaypatikdg Kivduvog

O ‘Opidog nmpaypatorolei cuvalayég o E€va vopiopata Kal cuvenwg ektibetal oe cuvalaypatiké kivéuvo mpo-
gpxOpEVO Kupiwg amd to Aohdpio Apepikrg. Autdg o kiviuvog PoKUTTTEl KUpiwg amd eumopikéG ouvarllayég oe §€vo
vopiopa. O ‘Opidog de xpnoiyorolei xpnuatomotwtikd epyaleia yia ) peiwon tou kivélivou autou. H Sioiknon ma-
pakohouBei tnv Béon Tou Opilou wg Tpog to Kivduvo autd oe ouvexr Bdon kar a§lohoyei tnv avdykn va xpnolporoir-
OEl CUYKEKPIPEVA XPNUATOTIOTWTIKA EPYAAEia yia va Tov TEPIOPITEl.

(B) Motwtukdg Kivduvog

H Etaipia Sev éxel onpavtikr ouykévipwon motwtikoU Kivdivou. O1 mwAjoeig xovpikrg yivovtal Kupiwg oe eAd-
teg pe a§loloynpévo 1otopikd motwoewv. O Aiavikég MwARoEIg yivovtal Toig HeTpnToig kal agopolv to 40% tou ou-
voAikoU Ttipou.

EiSikd ta é008a and vaulwoelg mhoiwv yia ™ xprjon mou éAn&e v 3| AekepPpiou 2005, mporABav amd mepiopi-
OPEVOUG VAUAWTESG, Ue TOCOOTO Tou KaBevdg amd 10% kal mdvw emi Twv GUVOANKWY 008wV, wg €&R¢:

Navhwtig A 62%

Nauvhwtrig B 34%

(y) Kivduvog peuctotntag

Alatnpwvtag emapkr] diabéoipa o kivduvog peuotdtntag Ppioketal og xapnAd emineda.

(8) Kivéuvog tapelak@v powv AOyw peTABOARG TV EMTOKIOV

O kivduvog petaPoArig twv emTokinv mMpogpxetal Kuping amd ta pakpompdbeopa ddveia mou éxouv AngBei armo-
KAEIOTIKG yIa TNV AMOKTNonN TwV MAOIWV amo TG MAOIOKTHTPIEG eTalpies. To emtdkio daveiopou gival 1% mAéov Tou emi-
tokiou tng Siatpamnedikrig ayopdg tou Aovdivou (LIBOR).

4. npavtikEG EKTINNOEIG Kal MapadoxéEg tng dioiknong
O exuiprioeig kai o1 kpioeig tng Sioiknong emave&etdalovtal Siapkwg kar Bacifovtal oe 10topikd Sedopéva Kal

mpoodokigg yia peMovtikd yeyovdta, mou Kpivovtal elAoyeg oUpgwva pe ta loxuovta. H etaipeia mpofaivel oe exu-
prioeig kal mapadoxég oxetika e v eEENEN Twv PEMNOVTIKWV yeyovOTwy.

H KAOHMEPINH @)



ETHXIO AEATIO

5. NMAnpowopieg katd topéa

O 'Opidog Spactnplomolgital 0Toug MAPAKATW TONEIG:

a) Ex8otikdg kai ektunwtikog topéag: O topéag mepihapPdvel T Mntpiki kai Aoimég etaipieg tou Opilou, Tou
aoxolouvtal pe v €kdoon epnuepidwv kar meplodikwv. O ‘Opilog ekdider pia amd TG onuavtikdTePeg EMNVIKES €-
@npepideg, v «H KAOHMEPINH» kabwg kai mepiodikd mou kalurmtouv éva eupl @dopa Bepdtwy Tou avayvwoTtikoU
Koivou.

B) Padiopwvikog topéag: O topéag mepihapPdvel Ty mapaywyr| Kai eEKPETAANEUTT PASIOPWVIK®V TIPOYPAUHATWV
péow tou otabpou «MEAQAIA AE.».

y) Nautihiakég topéag: O vauthiakdg topéag mepidapfdvel emevilioei o PETOXEG TAOIOKTNTPIWV ETAIPIGV TTO-
VTOTIOPWV TMAOIWV 1| OE HETOXEG ETAIPIVY XAPTOPUAAKIOU ETAIPIDV TTOVTOTIOPWY TAOIWY I} O PHETOXEG SIAXEIPICTPIWV €-
TaIpIwV.

8) Aomoi Topeig: MepiAapPdvouy Kupiwg ekpetdAeuon akIVRTwV.

O Opilog €xel To olvolo twv dpactnpiotitwy tou otnv EAMGSa, wg ek’ Toutou Se yivetal didkpion o yewypagi-
KoUG TOEIG.

2ToUG TMapakdtw Tivakeg mapouciddovtal avaluTikd ta €c0oda Kkal Ta amoteAéoPATa, Td TMEPIOUTIAKA OTOIXEIa Kal
Ol UTTOXPEWOEIG TTOU d@opoUV TouG OUYKEKPIPEVOUG Topei¢ Spaatnpidtntag yia Tig xprioeig mou éAn§av otig

31/12/2005 kai 31/12/2004.

1/1 -31/12/2005 Exddozi¢ - Ektunioeig Padidpwvo Navthia Aoima Luvolo
YUVONIKEG pEIKTEG TwAjoelG avd Topéa  74.674.890,81 3.357.987,18 8.291.538,53 626.648,57 86.951.065,09
Ecwtepikég mwhijoeig -3.496.576,28 -3.680,39 0,00 -397.427,59  -3.897.684,26
Ka@apég nwAosig 71.178.314,53  3.354.306,79  8.291.538,53 229.220,98 83.053.380,83
Aertoupyikd képdn 1.010.231,02 351.331,26 2.333.133,51 -451.832,92  3.242.862,87
Xpnuatooikovopikd AmoteAéopata -288.945,79 -92.203,02 1.492.796,27 -1490  1.111.632,56
Képdn mpo @opwv 721.285,23 259.128,24  3.825.929,78 -451.847,82  4.354.495,43
®Spog ei00d1patog -436.284,95 -110.809,43 0,00 4.406,99 -542.687,39
KaBapo képdog 285.000,28 148.318,81  3.825.929,78 -447.440,83  3.811.808,04
ArnocBéosig Topéa 2.287.584,33 43.304,24 2.982.920,07 170.333,70  5.484.142,34
EBITDA 3.297.815,35 394.635,50 5.316.053,58 -281.499,22  8.727.005,21
1/1 -31/12/2004 Exdoozi¢ - Ektunioeig Padidpwvo Navtihia Aoima Luvolo
YUvoNKEG peIKTEG TwAjoelG avd Topéa  69.977.598,75 3.290.867,94  27.041.469,61 1.893.570,54 102.203.506,84
Ecwtepikég mwhijoeig -5.587.078,69 -3.802,91 0,00 -397.708,75  -5.988.590,35
Ka@apég nwAosig 64.390.520,06  3.287.065,03 27.041.469,61  1.495.861,79 96.214.916,49
Aertoupyikd képdn -1.050.864,68 -56.747,56  14.133.727 44 -293.071,50  12.733.043,70
Xpnuatooikovopikd AmoteAéopata -292.662,52 -130.085,17  -1.729.734,23 -138531,18 -2.291.013,10
Képdn mpo @opwv -1.343.527,20 -186.832,73  12.403.993,21 -431.602,68 10.442.030,60
®Spog ei00d1patog -101.039,36 2241121 0,00 -16.125,43 -94.753,58
KaBapo képdog -1.444.566,56 -164.421,52  12.403.993,21 -447.728,11  10.347.277,02
ArnocBéosig Topéa 2.005.698,06 37.836,21 5.932.670,00 173.102,64  8.149.306,91
EBITDA 954.833,38 -18911,35  20.066.397,44 -119.968,86  20.882.350,61
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MAHPO®POPIEX KATA TOMEA

31/12/2005 Ex&oozig - Ektunwoeig
Evepynuiké Topéa 79.988.322,69
Mn katavepnpéva otoixeia Evepyntikod

Evormoinpévo Evepynuiké

Evoroinpéveg Ymoxpewoeig 38.486.016,82

Mn katavepnpéva otoixeia YMoXpewoewy
Evoroinpéveg Ymoxpewoeig

31/12/2004 Ex&oozig - Ektunwoeig
Evepynuiké Topéa 82.024.821,86
Mn katavepnpéva otoixeia Evepyntikod

Evormoinpévo Evepyntiké

Evoroinpéveg Ymoxpewoeig 36.267.267,57

Mn katavepnpéva otoixeia YMOXpewoewy
Evoroinpéveg Ymoxpewoeig

Padiopwvo

3.575.951,43

2.721.022,64

Padiopwvo

3.646.609,28

3.069.329,58

Nautihia

99.971.343,01

548.933,77

Nautihia

133.996.937,94

57.250.626,44

Aoima

8.379.919,69

411.869,46

Aoima

8.281.827,64

399.233,46

Luvolo

191.915.536,82

0,00

191.915.536,82

42.167.842,69

0,00

42.167.842,69
Luvolo

227.950.196,72

0,00

227.950.196,72

96.986.457,05

0,00

96.986.457,05

* Ta é008a ané vavloug epgavifovtal peiwpéva oe oUyKPIoN HE TNV TTPONYoUEevn Tiepiodo, ASyw TG MOANoNG
SUo mhoiwv tov lavoudpio tou 2005 kai evég mhoiou tov louhio Tou 2005.
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6. Lnpeivoeig otig Oikovopikég Kataotdoeig

6.1 Evowpateg Axivntomoifjoeig kai Aoimog E§omhiopog

Ta oikdémeda, Ktipia, pnxavijpata amotpidnkav otnv TP KT{ong Toug.

To mhoio «Qkeavigy tou Opidou gival acpahiopévo yia mocd $ 53.000.000. To mhoio «Qkeavigy amotiprinke ek
véou tnv 30n louviou 2005 ané tov Oiko H. Clarkson & Company Limited kai tov Oiko Simpson, Spense & Young Ltd.,
pe Bdon v €ykaipn mapadoon Aapfdvovtag umdyn Kkai ta vaulooUpgpwva Tou €xouv dn KAeiotel yia to mhoio. H a-
&ia tou mloiou clp@wva pe v ektipnon avépxetal oto mood twv $ 52.850.000.

To mhoio «Qkeavigy amotiurnke ek véou v 31n AekepBpiou 2005 and tov Oiko Clarkson & Company Limited
kai Tov Oiko Simpson, Spense & Young Ltd. pe Bdon tnv €ykaipn mapadoon AapBdvovtag uméyn kal ta vaulooUpgwva
mou €xouv dn KAeloTei yia To mAoio. lNa Toug oKoToUG TwV OIKOVOUIK®WY KATaoTdoewy wg agia Tou mhoiou xpnaoipo-
moiBnke o péoog 6pog Twv SUo AUTWV amMoTIU oWV Tou avépxetal oto mooad twv $ 52.200.000.

2TOUG TTAPAKATW TVAKES MAPOUCIAZETal N CUYKEVIPWTIKY KaT €idog agia kabwg kal or petafoléq twv mayiwv Katd
xpron, tou Opilou kai g Etaipiag:

LYTKENTPQTIKOX MINAKAL MATION

OMIAOX
Oikoneda & Ktipia  Metagopikd ‘EmmAa  Akivnromoijosi  LUvolo
péca & pnx/k6g  kai Aomog  umo ektéleon

€EomAlic oG e&omhicpdg
Miktr} AoyioTikrj a&ia 20.501.183,45 143.751.756,72 2.280.222,93 2291327  166.556.076,37
Yuoowpeupévn amdéoPeon
kar amopeiwon agiag (1.618.602,63)  (5.958.758,04)  (I.511.240,74) 0,00  (9.088.601,41)
Aoyiouikn aia tnv | lav. 2004 18.882.580,82 137.792.998,68 768.982,19 22.913,27 157.467.474,96
Miktr} Aoyiotikrj a&ia 20.971.655,99  143.873.890,91 2.449.097,63 0,00 167.294.644,53
Emavektiynon mayiwv 18 816 667,00 18 816 667,00
Yuoowpeupévn andéofeon
kar amopeiwon agiag (2.016.890,16)  (7.232.809,99)  (1.733.764,81) 0,00 (10.983.464,96)
Aoyiouikn agia tnv 31 Aek. 2004 18.954.765,83 155.457.747,92 715.332,82 0,00 175.127.846,57
Miktr} AoyioTikr a&ia 21.54541435  62.674.566,08 2.692.431,70 0,00 86.912412,13
Emavektiynon mayiwv 12.799.296,60 12.799.296,60
Yuoowpeupévn andéoPeon
kar amopeiwon agiag (2.365.616,42)  (8.577.79541)  (2.047.553,11) 0,00 (12.990.964,94)
Aoyiouikn agia tnv 31 Aek. 2005 19.179.797,93  66.896.067,27 644.878,59 0,00 86.720.743,79

MINAKAZ METABOAQN MATION

OMIAOX
Oikoneda & Ktipia  Metagopikd ‘EmmAa  Axkivnromoijosi  LUvolo
péca & pnx/k6g  kai Aomog  umo ektéleon

egomAic oG e&omhicpdg
Aoyiouikn aia tnv | lav. 2004 18.882.580,82 137.792.998,68 768.982,19 22.913,27 157.467.474,96
IMpooBrikeg 472.796,74  19.056.579,01 187.631,55 168.404,00  19.885.411,30
MwAjoeig - Meiwoeig (1.744,20) (117.777,82) (18.756,85) (1.704,16) (139.983,03)
AnooBéoeig (398.287,53)  (1.310.011,80) (222.524,07) 0,00 (1.930.823,40)
Metagopég (580,00) 35.959,85 0,00 (189.613,11) (154.233,26)
Aoyiouikn agia tnv 31 Aek. 2004 18.954.765,83 155.457.747,92 715.332,82 0,00 175.127.846,57
IMpooBrikeg 591.023,88 569.608,85 252.658,45 212.168,27 1.625.459,45
MwAjoeig - Meiwoeig 0,00 (108.079.723,13) (9.321,32) (15.061,55) (108.104.106,00)
AnooBéoeig (383.854,77)  (1.336.310,45) (322.457,95) 0,00 (2.042.623,17)
Metagopég 17.862,99 (3,32) (0,82) (197.106,72) (179.247,87)
Avatipnon a&iag moiwv 12.799.296,60 12.799.296,60
KaBapég ouvalaypatikég Aiapopég 0,00 7.462.746,00 0,00 0,00 7.462.746,00
Meiwosic amooBéoswy 0,00 22.704,80 8.667,41 0,00 31.372,21
Aoyiouikn agia tnv 31 Aek. 2005 19.179.797,93  66.896.067,27 644.878,59 0,00 86.720.743,79
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LYTKENTPQTIKOX MINAKAX MATIQN
H ETAIPEIA
Oixoneda & Ktipia  Metagpopikd ‘EmmAa  Axivnromoijoeig  XUvolo
péca & pnx/k6G  Kai Aomdg  umo ektéleon
e&omAicpog e&omhicpdg

Miktr} Aoyiotikr a&ia 11.226.037,22  29.926.780,08 2.098.375,61 2291327  43.274.106,18
Yuoowpeupévn amdoPeon

Kal amopeiwon aiac (756.047,37)  (5.577.009,09)  (1.357.254,03) 0,00 (7.690.310,49)
Aoyicuikn aia tnv | lav. 2004 10.469.989,85 24.349.770,99 741.121,58 22.913,27 35.583.795,69

Mikti Aoyiotikr a&ia [1.677.543,12  30.017.096,99 2.243 488,18 0,00  43.938.12829
Enavektipnon mayiwv
Yuoowpeupévn amdoPeon

Kal anopeiwon aiac (985.539,83)  (6.826.634,84)  (1.562.596,97) 0,00 (9.374.771,64)
Aoyiouki afia tnv 31 Ask. 2004 10.692.003,29 23.190.462,15 680.891,21 0,00 34.563.356,65
Mikti Aoyiotikr a&ia 12.050.731,96  30.453.604,27 2451.617,71 0,00  44.955.953,94

Enavektipnon mayiwv
Yuoowpeupévn amdoPeon

Kal anopeiwon aiac (1.164.310,82)  (8.128.331,28)  (1.852.806,70) 0,00 (11.145.448,80)
Aoyiouiki a€ia v 31 Aek. 2005 10.886.421,14 22.325.272,99 598.811,01 0,00 33.810.505,14
MINAKAZ METABOAQN MATIQN
H ETAIPEIA
Oixoneda & Ktipila  Metagpopikd ‘EmmAa  Axkivnromoijoei  XUvolo

péca & pnx/k6g  kai Aomdg  umo ektéleon
e&omAicpog e&omhicpdg

Aoyiouiki aia v | lav. 2004 10.469.989,85 24.349.770,99 741.121,58 22.913,27 35.583.795,69
Mpoobrikeg 453.830,10 198.743,81 163.869,42 160.105,36 976.548,69
MwAijoeig - Meihoeig (1.744,20) (108.426,90) (18.756,85) (1.704,16) (130.632,11)
Anoopéoeig (229.492,46)  (1.249.625,75) (205.342,94) 0,00 (1.684.461,15)
Metagopég (580,00) 0,00 0,00 (181.314,47) (181.894,47)
Aoyiouki aia tyv 31 Ask. 2004 10.692.003,29 23.190.462,15 680.891,21 0,00 34.563.356,65
Mpoobrikeg 390.454,36 440.153,35 217.453,91 212.168,27 1.260.229,89
MwAijoeig - Meihoeig 0,00 (3.645,35) (9.321,32) (15.061,55) (28.028,22)
Anoopéoeig (213.899,50)  (1.301.766,88) (298.879,38) 0,00 (1.814.545,76)
Metagopésg 17.862,99 (3,32) (0,82) (197.106,72) (179.247,87)
Avartipnon a&iag moiwv 0,00 0,00 0,00 0,00 0,00
KaBapég ouvalaypatikég Alagpopég 0,00 0,00 0,00 0,00 0,00
Meiwoeig amooféoewy 0,00 73,04 8.667,41 0,00 8.740,45
Aoyiouiki a€ia v 31 Aek. 2005 10.886.421,14 22.325.272,99 598.811,01 0,00 33.810.505,14

6.2 Ynepatia Emxeipnong / Apvnukn Ynepaéia

Katd tnv e€ayopd twv Buyatpik@v Sea Shell Enterprises Ltd kai Sea Pearl Enterprises Ltd n Etaipia katéBale
€ 26,412,326 yia tnv e§ayopd toug, oi omoieg eixav mpaypatiki akpifodikain agia (fair value) tYoug € 35,077,455. Yu-
Ven®g mpoékue pia apvnuikr unepaia UPoug € 8,665,129. H apvnukr unepagia petapépbnie péxpr tnv 31n Aekep-
Bpiou 2001 o miotwon twv amoteAecpdtwy Katd tn SidpKela TG evamopévoucas weEAPnG {wiig Twv moiwv. XTig 30
louviou 2002 ta mhoia anmoTtipriBnkayv ek véou. H umotipynon tng a&iag twv mloiwv cUp@wva Pe Vv véa amoTipnon mou
€yive, xpewbnke oav mpdPAeYn yia ana§iwon twv mMoiwv ota anoteAécpata. To umdAoITo TG apvnTIKiG urepagiag
motwOnke cav é00do ota amoteAéopata.

Katd v e€ayopd tng Buyatpikrg Zenith Maritime Corporationo ‘Opilog katéBale € 6,432,040 n omoia eixe mpay-
patikr akpifodikain a&ia (fair value) Uoug € 8,110,654. Zuvenwg mpoékuye apvnukr urepa&ia UPoug € 1,678,614.

H apvnuk unepa&ia amooféotnie pe mood € 208.872 1o omnoio motwbnke cav éco8o ota amoteAéopata Katd T
Sidpkeia katoxrig Tou mMhoiou. To undoimo moad twv € 1.469.742 Siaypdenke ota amoteAéopata pe TV TOANCn Tou
mhoiou.
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Katd v e€ayopd tng Buyatpikrig Bigal Shipping Corporation, o ‘Opihog katéfale € 9,305,211 n omoia eixe mpay-
patr akpiBodikain a&ia (fair value) tpoug € 9,748,316. Xuvenwg mpoékuPe apvnukr unepadia UPoug € 443,105.

H apvnukr unepagia amooBéotnie pe mood € 34.351 to omoio motwOnKe cav €é00do ota amoteAéopata Katd
Sidpkeia katoxrig Tou mloiou. To uméloimo mocd twv € 408.754 Siaypdenke ota amoteAéopata Pe TV MWANGCH Tou
mAoiou.

H avanéofeotn aia tnv 31/12/2004 mocou € 1.881.463 anmooféotnke ota amotedéopata pe TV MHOANCH Twv
m\oiwv Katd to priva lavoudpio 2005.

MapatiBetal mivakag pe v e§€NEN g apvntikig unepa&iag yia to didotnpa 1/1/2005 — 31/12/2005.

O OMIAOX
Ynéhoiro | lavouapiou 2004 -2.121.719,00
Yuoowpeupévn andoBeon kai peiwon unepa&iac 240.256,00
Aoyiotikn afia tnv 31 AsksuBpiou 2004 -1.881.463,00
AndoBeon unepagiag mepiddou 2.967,00
Alaypagri améoBeong unepagiag Adyw moAnong mhoiwv -243.223,00
Aiaypapn urtepa&iac Adyw mwAnonc mhoiwv 2.121.719,00
Aoyiotikn aia tnv 31 AsksuBpiou 2005 0,00

6.3 Aila Mepiouciakd Lroixeia

Ta duha otoixeia Tou evepyntikol mepidapfdvouv Aoyiopikd mpoypdppata kabwg kal Sikaidpata Xpriong orfpatog
Kal wG oToixeia Tou evepyntikou tou Opilou Kkai TG Etaipiag avalvovtal wg 8¢

OMIAOX

Software Aikai®pata Tuvolo
Miktry Aoyiotik aia 890.542,15 1.811.813,50 2.702.355,65
Yuoowpeupévn andcBeon kai amopsinon a&iac (171.952,08) (475.954,80) (647.906,88)
Aoyiotikn agia tnv | lavouapiou 2004 718.590,07 1.335.858,70 2.054.448,77
Miktry Aoyiotik aia 1.440.833,1 | 1.824.313,50 3.265.146,6|
Yuoowpeupévn andcBeon kai amopsinon a&iac (327.162,74) (541.457,66) (868.620,40)
Aoyiouikn aia tnv 31 AsksuBpiou 2004 1.113.670,37 1.282.855,84 2.396.526,21
Miktry Aoyiotik aia 1.903.411,67 1.821.148,80 3.724.560,47
Yuoowpeupévn andcBeon kai amopsinon a&iac (718.130,49) (607.905,17) (1.326.035,66)
Aoyiotikn aia tnv 31 AsksuBpiou 2005 1.185.281,18 1.213.243,63 2.398.524,81

OMIAOX

Software Aikai®pata Tuvolo
Aoyiouikn a€ia tnv | lavouapiou 2004 718.590,07 1.335.858,70 2.054.448,77
Mpoobrikeg 359.482,05 12.500,00 371.982,05
MwAioeig - Meiwoeig (130.000,00) 0,00 (130.000,00)
Arnooféoeig (155.210,66) (65.502,86) (220.713,52)
Metagopég 320.808,91 0,00 320.808,91
Aoyiotikn afia tnv 31 AsksuBpiou 2004 1.113.670,37 1.282.855,84 2.396.526,21
Mpoobrikeg 465.089,3 1 0,00 465.089,31
MwAioeig - Meiwoeig (2.512,71) (3.164,70) (5.677,41)
Arnooféoeig (391.518,15) (67.080,52) (458.598,67)
Metagpopég 0,00 0,07 0,07
Meiwosic amocBéoswy 552,36 632,94 1.185,30
Aoyiotikn afia tnv 31 AsksuBpiou 2005 1.185.281,18 1.213.243,63 2.398.524,81
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H ETAIPEIA

Software Akaiopata Zuvolo
Mikt Aoyiotikr a&ia 854.339,34 1.765.424,41 2.619.763,75
Yuoowpeupévn amdéofeon kal amopciwon a&iac (153.376,12) (457.399,16) (610.775,28)
Aoyiotikn aia tnv | lavouapiou 2004 700.963,22 1.308.025,25 2.008.988,47
Miktr) Aoyiotikr| a&ia 1.388.997,18 1.777.924,41 3.166.921,59
Yuoowpeupévn amdéofeon kal amopciwon a&iac (301.845,10) (513.624,20) (815.469,30)
Aoyiouxn afia tnv 31 AskspBpiouv 2004 1.087.152,08 1.264.300,21 2.351.452,29
Miktr) Aoyiotikr| a&ia 1.851.575,74 1.774.759,7 | 3.626.335,45
Yuoowpeupévn amdéofeon kal amopciwon a&iac (684.385,64) (570.793,89) (1.255.179,53)
Aoyiouxn afia tnv 31 AskspuBpiouv 2005 1.167.190,10 1.203.965,82 2.371.155,92

H ETAIPEIA

Software Akaiopata Zuvolo
Aoyiotikn aia tnv | lavouapiou 2004 700.963,22 1.308.025,25 2.008.988,47
MpocBrikeg 343.848,93 12.500,00 356.348,93
MwAfoeig - Meiwoeig (130.000,00) 0,00 (130.000,00)
ArooBéoeig (148.468,98) (56.225,04) (204.694,02)
Metagopég 320.808,91 0,00 320.808,91
Aoyiouxn afia tnv 31 AskespBpiouv 2004 1.087.152,08 1.264.300,21 2.351.452,29
MpocBrikeg 465.089,3 | 0,00 465.089,3 |
MwAfoeig - Meiwoeig (2.512,71) (3.164,70) (5.677,41)
AroocBéoeig (383.090,94) (57.802,70) (440.893,64)
Metapopég 0,00 0,07 0,07
Meihoeic amooBéoswy 552,36 632,94 1.185,30
Aoyiotikn afia tnv 31 AekeuBpiou 2005 1.167.190,10 1.203.965,82 2.371.155,92

6.4 Enevduoeig oe Tuvdedepéveg Emxeiprioeig
O1 enevduoeig o ouvdedepéveg kal Aoimég emxelprioelg avaliovtal 0Toug Katwtépw mivakeg. Me v epappoyr
Twv S1EBvV AoyIoTIK@WY TMpoTunwy, enavektiprOnkayv ol afieg Twv emevéloewv kai SievepyriBnkav ol OXeTIKEG eyypa-

PEG amopeiwong.

YUPUETOXEG Mocooto Tehikn ASia

OUHMETOXNG 31/12/2005
oto Kegpdhaio

Mehwdia A.E. 100% 5.282.539,44

Evtumeg kai Aiktuakég Ekddoeig ALE.

amé 20/7/2005, (mpwnv AEXIX AE.) 100% 314.336,99

Avavupn Texvikr Etaipeia Epywv 100% 5.711.643,43

International Herald Tribune

- KaBnpepivij A.E.E. 50% 22.450,48

Apyovautng Etaipeia Emevéioewv

otV MNovtonépo Nautihia 100% 30.585.140,00

E€epeuvntrig Explorer

Avavupn Exdotiki Extunwuikn Etaipeia 51% 299.370,00

Maison ExSotikrj A.E. 50% 30.000,00

K.Zuppetoxwv AE. 100% 0,00

Zuvolo 42.245.480,34

Edpa

N.®AAHPO

N.®AAHPO
N.®AAHPO

N.®AAHPO
N.®AAHPO
AOHNA

MAPOYZI
N.®AAHPO

T xéorn) mou
unayépeuce
TNV evomoinon
% XYMMETOXHZ

% LYMMETOXHX
% LYMMETOXHX

% LYMMETOXHX
% LYMMETOXHX
% LYMMETOXHX

% LYMMETOXHX
% LYMMETOXHX
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LYMMETOXEX XE XYITENEIX EMIXEIPHEEIX 31/12/2005

LUMPETOXEG Mocootwé  Tehikn ASia Edpa
cuppetoxris  31/12/2005
oto KegpdAaio

Avav. Et. Mpakt. & Aiav. Hpep.& Mep. Tumou Eupwrn 21% 308.143,80 AGHNA
Kataot. Turou oto Aigbvég Agpodpduio AE 25% 220.102,71 2MATA
TnAétumog A.E. <1% 31.845,00 AGHNA
Koiv.Inter News Alliance "INA" 11,11% 12.441,60 MAPIZI
Amootolr A.E. 20% 12.000,00 AGHNA
Apxktog Exdotikr E.M.E. 30% 5.400,00 OEXXAAONIKH
City Servers AE. 22,5% 0,00 KOPQIMI

Egidov Ouav AE. Map. Yrnp. TnAemk. kai HAektp. Epmopiou 25% 0,00 N.®AAHPO
Xyvolo 589.933,11

6.5 AvapaAépevog ®opog

O1 avaPal\épeveg @opoloyIKEG amaItriioeIg Kal UTTOXPEWTEIG cupPn@ifovtal dtav umdpxel EQapuOcigo VOuIKS i-
Kaiwpa va cupyPn@IoTolV ol TPEXOUCES POPONOYIKEG ATTAITAOEIG EVAVTI TWV TPEXOUCWY (POPOAOYIKWV UTTOXPEWCEWY
Kkal étav ol avaPaldpevol popol eicodripatog agopouv otny idia popoloyiki apxr. Ta cupdngiopéva mood eivail ta
mapakdt:
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6.6 Aomég MakpormpoBeopeg Amartrjoeig

O1 Aoimég pakpompdBeopeg anartiioeig tou Opilou kal g Etaipiag, apopoulv Socpéveg eyyurjoeig kal avahioval

wg e&Ag:

Aoopéveg Eyyurioeig
ZUvolo AoImwV pakpompodeouav
anartjoewv

6.7 Anob£pata

O OMIAOX
31/12/2005 31/12/2004
71.990,31 70.327,95
71.990,31 70.327,95

Ta amoB£pata tou Opilou kai tng Etaipiag avaliovtal wg &ng:

A’ U\eg

Hurtelr) mpoidvta

Telikd mpoidvta

Epmopetpata

Aoimd

Zyvolo

Meiov: MpoPAéyeig yia dxpnota,
KaBuoTtepnpéva Kal KaTEoTPAPpEVa
amoBépara:

Telikd mpoidvta

Epmopetpata

O OMIAOX

31/12/2005 31/12/2004
3.669.452,79 3.510.163,81
153.964,82 401.317,47
2.588.604,42 2.178.813,01
339.637,82 294.325,01
329.232,71 691.498,06
7.080.892,56 @ 7.076.117,36

(1.064.354,23)
(90.770,26)
(1.155.124,49)

XTuvolikr kaBapn peuctomoioipn afia 5.925.768,07

6.8 Meldteg Kal AoIMEG EUMOPIKEG ATIAITHOEIG

O1 mehdteg kai o1 Aoimég epmopikég anartrjoelg tou Opilou kai g etaipiag avaivovtal wg e§rg:

Meldteg

lpappdtia Eiompaktéa xaptoguAakiou
lpappduia Eiompaktéa oe tpdmeleg
Emtayéq Eiompaktéeg xaptopuAakiou
Emrtayég Eionpaktéeg oe tpdmeleg
Meiov: MpoPAéyeig amopeiwong
KaBapég Epmopikég Anartjoeig
MpokataPolég yia ayopég amoBepdtwy
Tuvolo

Kukhogopouv evepyntikéd

O1 el)oyeg a&ieg Twv amartrjoswy

eival ol mapakdtw:

Meldteg

lpapudua Eiompaktéa xaptopuhakiou
lpapudua Eionpaktéa oe tpdmedeg
Emtayéq Eiompaktéeg xaptopuAakiou
Emrtayég Eionpaktéeg oe tpdmedeg
MpokataPolég yia ayopég amobepdtwy

(1.068.128,79)

(91.830,87)
(1.159.959,66)
5.916.157,70

O OMIAOX
31/12/2005 31/12/2004
1647443830 | 16.198.849,01
208.743,80 146.329,10
657.791,70 383.749,47
2.293.374,98 838.643,92
13.931.095,67 | 13.406.866,85
(1.844.92030) | (1.578.005,54)
31.720.524,15 | 29.396.432,81
941.871,99 | 1.000.167,86
32.662.396,14 | 30.396.600,67
32.662396,14 | 30.396.600,67
32.662.396,14  30.396.600,67
15.267.767,96 | 15.003.434,82
104.703,22 38.400,95
657.791,70 383.749,47
1.759.165,60 563.980,72
13.931.09567 | 13.406.866,85
941.871,99 | 1.000.167,86
32.662.396,14 ' 30.396.600,67

H ETAIPEIA
31/12/2005 31/12/2004
69.577,04 65.097,00
69.577,04 65.097,00

H ETAIPEIA
31/12/2005 31/12/2004
357657159  3424314,16
144.964,82 401.317,47
1.538.805,19 = 1.408.501,15
267.916,78 278.498,07
275.336,61 395.970,06
5.803.594,99 = 5.908.600,91
(1.064.35423)  (1.068.128,79)
(90.770,26) (91.830,87)
(1.155.124,49) ~ (1.159.959,66)
4.648.470,50 = 4.748.641,25

H ETAIPEIA
31/12/2005 31/12/2004
15.033.14473  13.793.639,28
76.12081 45.384,47
593.734,42 272.946,37
1.324.975,57 781.356,15
12.027.985,99 = 11.144.425,48
(1.382.350,99)  (1.148.055,51)
27.673.610,53  24.889.696,24
94121699 = 1.000.167,86

28.614.827,52

28.614.827,52
28.614.827,52

14.016.366,82
50.292,86
593.734,42
985.230,44
12.027.985,99
941.216,99
28.614.827,52
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25.889.864,10



THMEIQXZEIX XTIX OIKONOMIKEXZ KATAXITAXEIX

6.9 Aoimég Anaitriosig

O1 Aoimég amartijoeig tou Opilou kai tng Etaipiag avaliovtal wg €§ng:

Xpewoteg Aidgopol

Anartioeig Amé EMnviké Anpdaio
Aoimég Anartrijoeig

Meiov: MNpoPAéPeig yia emaopaleig
XPEWOTEG

KaBapég anmaitijosig Xpewotav
Zuvolo

KukAo@opouv evepyntiko

O1 evhoyeg agieg Twv anartioewy gival
Ol TTapaKATw:

Xpewoteg Aidgopol

Anartiioeig Amé EMnviké Anpdaio
Aoimég Anartrjoeig

O OMIAOX
31/12/2005 31/12/2004
3.460.146,81 3.528.197,27
369.479,40 574.965,26
180.910,46 124.667,24

(1.630.757,96)
2.379.778,71
2.379.778,71

2.379.778,71

1.829.788,85
369.479,40
180.510,46
2.379.778,71

6.10 Aoimrd Kukhogopiakd Itoixeia Evepyntuikou
Ta Aoimd kukhogoplakd otoixeia Ttou evepyntikol tou Opilou kai tng Etaipiag avaliovtar wg €§r¢:

MpomAnpwBévta €€0da
Ecoda xpriong eiompaktéa
Zuvolo

(1.630.757,96)
2.597.071,81
2.597.071,81

2.597.071,81

1.897.839,31
574.965,26
124.267,24
2.597.071,81

O OMIAOX
31/12/2005 31/12/2004
605.211,48 533.275,95
128.603,49 103.755,66
733.814,97 637.031,61

H ETAIPEIA
31/12/2005 31/12/2004
10.627.009,57 3.949.956,02
70.805,08 106.142,43
69.210,09 115.475,40

(1.564.497,37)
9.202.527,37
9.202.527,37

9.202.527,37

9.062.912,20
70.805,08
68.810,09
9.202.527,37

(1.564.497,37)
2.607.076,48
2.607.076,48

2.607.076,48

2.385.858,65
106.142,43
115.075,40
2.607.076,48

H ETAIPEIA
31/12/2005 31/12/2004
5.666.133,18 5.652.524,91
54.017,00 49.392,00
5.720.150,18 5.701.916,91

H etaipia epgavidel wg mpomAnpwbévta €§o0da tig Sandveg diapdpewong Twv ypageiny Tng mou Ba petagepOouv
oTa anoteAéopata TUNPatikd kai iIoémoaa otn didpkeia Xpriong Tou KTipiou.

6.11 Tapeiakd Aia@éoipa kal looduvapa Tapeiak®v Aiabecipwv
Ta tapeiakd Siabéoipa tou Opilou kai tng Etaipiag avalbovtal wg &g

O OMIAOX
31/12/2005 31/12/2004
Aiabéoipa oto tapeio 173.550,86 196.061,30
BpaxumpdBeopeg tpanelikég kataBéoeig  59.810.482,83 11.377.374,98
Zuvolo 59.984.033,69 ' 11.573.436,28

6.12181a KepdAaia

H ETAIPEIA
31/12/2005 31/12/2004
150.802,69 152.228,63
3.993.567,01 8.403.648,71
4.144.369,70 = 8.555.877,34

H petoxn tg H KA©OHMEPINH A.E. EKAOXH ENTYTIQN MEXA MAZIKHZ EMNIKOINQNIAZ, eival eAetBepa Sia-
mpaypatevoipn oto Xpnuatiotipio AZidv ABnvav. To umép to dpTio PeToxIKS Ke@dAalo, MpoékuPe amd tnv €kdoarn
HETOXWV €vavtl petpntwv o€ aia peyalitepn g ovopaoTtikiig agiag.

2TouG MapaKaTw Tivakeg avahUovtal to KegdAaio kail ta anoBepatikd g Etaipiag kai tou Opilou:

ApiBuog petoxalv  Metoxiko Ynép ‘181eg

(KoIvEG PETOXEG) Ke@Aiaio To dptio HETOXEG Xuvolo
Ymohoirra 1/1/2004 17.000.000,00 10.200.000,00 65.779.742,36  -2.146.126,07 73.833.616,29
MwAnon Metoxwv
Mntpikig (161eq Metox£q) 0,00 0,00 0,00 2.146.126,07 2.146.126,07
Ymohoirra 31/12/2004  17.000.000,00 10.200.000,00 65.779.742,36 0,00 75.979.742,36
Ymohoirra 31/12/2005  17.000.000,00 10.200.000,00 65.779.742,36 0,00 75.979.742,36
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6.13 Aaveiakég Ymoxpewoeig
O pakpompdBeopeg kar BpaxunpdBeapeg daveliakég umoxpewoelg tou Opilou kal tng Etaipiag avallovtal wg e-
&ne:

O OMIAOX H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
MakponpdéBecpog daveiopog
Tpaneikdg daveiopdg 0,00 26.878.389,00 0,00 0,00
YTIOXPEWOEIG XPNPATOSOTIKIG HicBwang 440.466,57 783.879,43 440.466,57 768.181,87
Zivolo pakpornpoBeopnyv daveinv 440.466,57 | 27.662.268,43 440.466,57 768.181,87
Bpaxurmpdé@eopa daveia
Tpaneikdg daveiopdg 8.185.025,12 36.797.044,98 6.280.587,30 5.747.028,14
YTIOXPEWOEIG XPNUATOSOTIKIG HicBwang 343.754,22 348.399,34 320.436,07 309.280,41
Zuvolo BpaxunpoBecpnyv daveinv 8.528.779,34  37.145.444,32  6.601.023,37 @ 6.056.308,55
Zuvolo Saveiwv 8.969.245,91 ' 64.807.712,75  7.041.489,94 ' 6.824.490,42

Ta &dvela tng pntpikig etaipeiag kai tng Buyatpikic MEAQAIA A.E. apopouv kepdAalo kivnong pe gyyunon agio-
Ypdpwv mehateiag Kal To eMTOKIo Twv daveiwv avépxetal oto 3,8%.

2e éu agopd ta tpamelikd ddveia tng APFTONAYTHX ETAIPEIA EMENAYXEQN ZTHN NMONTOMNOPO
NAYTIAIA, onpeidvetar du n Buyatpikr etaipia Sea Pearl Enterprises Ltd mouAnoe to mhoio tng m.t. "©npacid” (5
louliou 2005) kar v idia npépa eEopAiiBnke o tpamelikog Saveiopdg g Sea Shell Enterprises Ltd wote va pnv uegi-
otatal mAéov Tpamedikdg daveiopds yia g Buyatpikég etaipeieg tng APTONAYTHX E.E.N.N.

6.14 Yrmoxpewoeig Mapoxwv Mpocwmikou
O umoxpewoeig mapoxwv mpoowikou Tou Opilou kai g Etaipiag avaliovrar wg €&hg:

O OMIAOX H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
YToxpeWaoel§ IcoAoyioHoU yia:
Yuvta&lo80TIKEG TaPOXESG 4227.251,27 3.674.113,53 3.817.323,36 3.328.599,00
Xuvolo 4.227.251,27 @ 3.674.113,53  3.817.323,36 = 3.328.599,00
Xpewoeig ota amoteAécpata
Yuvta&lo80TIKEG TaPOXESG
(mpoPAéYeig kal kataBoA€q) 553.137,74 491.044,09 488.724,36 432.453,49
Xuyvolo 553.137,74 491.044,09 488.724,36 432.453,49

6.15 Aoimég MakponpoBeopeg Ymoxpewoeig
H avdAuon twv Aomwv pakponpdBeopwy unoxpenoswv tou Opilou kar g Etaipiag éxel wg £8g:

Emxopnynosig

Yméoimo apxrg Xprioswg
Mpoaobrikeg

Metagopég ota anoteAéopata
Yniéhoiro téAoug XpoEws
Eyyuniosig evoikiwv ekpicd.akiviitov
YmoAoimo apxrg Xproswg
Yméhoimo téhoug Xpriosws
Zuvolo

MakponpdéBeopeg Ymoxpewoeig
BpaxumpdBeopeg Yrmoxpewoeig

H KAOHMEPINH @)

O OMIAOX
31/12/2005 31/12/2004
6.179.983,22 6.406.259,69
0,00 140.000,00
-347.705,71 -366.276,47
5.832.277,51 6.179.983,22
8.657,37 8.657,37
8.657,37 8.657,37
5.840.934,88 @ 6.188.640,59
5.479.871,08 @ 5.829.648,39
361.063,80 358.992,20
5.840.934,88 ' 6.188.640,59

H ETAIPEIA
31/12/2005 31/12/2004
6.179.983,22 6.406.259,69
0,00 140.000,00
-347.705,71 -366.276,47
5.832.277,51 6.179.983,22
0,00 0,00
0,00 0,00
5.832.277,51 6.179.983,22
5.471.213,71 5.820.991,02
361.063,80 358.992,20
5.832.277,51 6.179.983,22




ETHXIO AEATIO

6.16 MpopnBeutég kai Aoimég YIOXpeWoEIg
H avdluon twv unoAoimwy, Twv MPoPnBeuT®Y Kal Twv AOITWV cuvap®v urmoxpewoewv Tou Opilou kal g Etaipiag
éxel wg €ENG:

O OMIAOX H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
Mpopn6eutég 13.304.619,02 11.338.583,68 10.407.558,68 9.043.869,29
MpokataBolég meAatwv 228.428,25 496.156,58 202.263,43 285.840,69
Metaxpovoloynpéveg emtay£g 1.928.462,83 1.528.814,44 1.497.668,33 1.169.770,38
lpappduia MAnpwtéa 1.108.849,40 1.936.508,84 995.226,39 1.936.508,84
Zuvolo 16.570.359,50 ' 15.300.063,54 13.102.716,83 ' 12.435.989,20

6.17 Tpéxouoeg PopoloyikéG YITOXPEWTEIG
O1 tpéxouaeg popoloyikég umoxpewaeilg Tou Opilou kal g Etaipiag avaliovtal wg e&rg:

O OMIAOX H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004
E€odo @dpou mou avaroyei otnyv mepiodo 172.936,83 111.315,82 0,00 0,00
YTOXPEWOEIG amd Popoug 919.657,37 1.280.321,27 749.620,33 966.340,38
Zuvolo 1.092.594,20 1.391.637,09 749.620,33 966.340,38

6.18 Aoimég Bpaxunpdé@eopeg Yoxpewoeig
O1 homég BpaxunpoBeopeg umoxpewoelg Tou Opilou kar g Etaipiag avaibovtar wg e€ig:

O OMIAOX H ETAIPEIA

31/12/2005 31/12/2004 31/12/2005 31/12/2004
AeSouleupéva £§06a 56.439,17 915.658,88 0,00 0,00
AcgpalicTikoi opyaviopoi 499.745,58 425.305,49 354.005,05 332.730,44
Mepiopata minpwtéa 189.369,78 181.129,42 189.369,78 181.129,42
EcoSa emopévng mepiéSou 361.063,80 784.016,83 361.063,80 358.992,20
NOITIEG UTTOXPEWOEIG 1.028.754,94 293.866,96 20.991,03 5.057.394,15
Exmtadoeig eni mwAjogwy xpriong
umé Siakavoviouo 7.147,74 12.247,10 0,00 0,00

Xuvolo

6.18.B BpaxumpoBeopeg mpoPAéPeig

2.142.521,01 2.612.224,68 925.429,66 « 5.930.246,21

O1 BpaxumpdBeapeg mpoPAéyeig tou Opilou kai tng Etaipiag avaliovtal wg €g:

Alagpopég popoloyikou eAéyxou

TIPONYOUHEVWY XPHOEWY

Alagpopég popoloyikou eAéyxou

KAgIGEVNG XPriong
Zuvolo

O OMIAOX H ETAIPEIA
31/12/2005 31/12/2004 31/12/2005 31/12/2004

170.206,24 61.000,00 35.774,80 35.774,80
87.826,47 109.206,24 0,00 0,00
258.032,71 170.206,24 35.774,80 35.774,80
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6.19 Kéotog MwAnbéviwv

To kéotog MwAnBévtwy yia tn xprion 2005 kar 2004 avaiietal wg 8g:

O OMIAOX

1/1-31/12/2005 | 1/1-31/12/2004
Mapoxég oe epyalopévoug 11.957.097,98 11.346.412,16
Kéotog anmoBepdtwy avayvwpiopévo
G €€odo 20.820.449,91 21.887.689,56
ApoiBég kar €508a Tpitwv 13.308.109,63 10.118.248,63
Mapoxég tpitwv 2.545.880,16 2.356.558,77
Kdéotog kivhong mloiwv 2.926.700,69 7.296.651,1 |
DSpol kal TéAN 67.789,47 60.995,14
Alagripion 7.044,80 5.397,29
Aoimd Sidpopa £€oda 1.898.590,36 4.318.701,38
Tokol kai cuvaer] €€oda 29.819,35 39.280,38
AnocBéoeig mayiov 4.979.840,42 7.912.942,04

58.541.322,77

6.20 Aoirtd ‘Ecoda / ‘E§oda ExpetdAAeuong

Ta homd é006a ekpetdMeuong yia T xprion 2005 kar 2004 éxouv wg e&ng:

65.342.876,46

O OMIAOX

1/1-31/12/2005 | 1/1-31/12/2004
ANXa Asrtoupyikd €coda
AnocBéoeig An@Bévtwy emxopnyroswy 380.827,12 366.276,47
‘Ecoda amé Emdotrioeig 53.135,53 36.374,00
Képdn Zuvalaypatikev Aiagopwv 1.025.020,17 17.909,16
‘Ecoda amé Evoikia 0,00 0,00
‘Ecoda amé mpopriBeieg MwArjoewy 56.872,65 8.559,36
Noimd | 086.234,25 1.036.467,88
‘Ecoda amé axpnoipornointeg MNpofAéyeig 46.607,73 53.257,87
Képdn amé moAnon mayiov 4.457,05 3.430,28
Zuvolo 2.653.154,50 1.522.275,02
ANXa Asrtoupyikd £€€0da
Znpi€g ouvaAAaypatikdy Siapopwy 226.703,68 493.613,62
Znuid ané mwAnon mayiwy 1.622.918,04 350.522,50
Noimd 104.474,36 263.770,29
Zuvolo 1.954.096,08 1.107.906,41

6.21 ‘E€oda Aioiknong / Aid@song

H ETAIPEIA
1/1-31/12/2005  1/1-31/12/2004
10.282.756,42 9.661.413,32
20.609.468,81 23.328.429,17
11.525.821,79 7.816.095,79
2.465.029,17 2.526.683,33
0,00 0,00
56.061,76 50.408,26
7.044,80 5.397,29
1.453.378,78 1.547.220,29
29.819,35 39.280,38
1.763.970,62 1.748.240,07
48.193.351,50 ' 46.723.167,90

H ETAIPEIA
1/1-31/12/2005  1/1-31/12/2004
380.827,12 366.276,47
52.695,32 36.374,00
539.162,08 15.708,01
7.662,24 7.662,24
3421091 8.559,36
1.620.544,65 1.340.627,40
30.025,72 53.257,87
457,07. 3.430,28
2.665.585,11 1.831.895,63
336.014,89 55.770,66
163.719,09 350.522,50
85.747,93 216.376,86
585.481,91 622.670,02

AxoMouBei avaluon e§66wv SidBeong kai dioiknong yia tn xprion 2005 ka1 2004 oe enimedo Opilou kai Eraipiag:

EZOAA AIAGEXHX O OMIAOX H ETAIPEIA
1/1-31/12/2005  1/1-31/12/2004  1/1-31/12/2005  1/1-31/12/2004
Mapoxég oe epyalopévoug 1.558.095,13 1.370.656,24 1.310.608,86 1.105.629,60
ApoiBég kar €Eoda tpitwv 11.348.247,69 10.953.930,82 10.526.500,46 9.754.278,31
MapoxEg tpitwv 360.404,53 388.478,97 347 596,96 383.023,51
Popol kai TéN 128.887,26 12.154,98 127.791,82 9.548,07
Aiagripion 3.855.733,22 3.342.587,16 3.578.350,00 3.100.230,92
Noind Sidgopa £€€oda 410.293,27 617.129,12 174.719,52 164.158,69
Tokol kai ouvaeri £§08a 669,90 1.368,57 669,90 1.368,57
Anocféoeig evowpatwy mayiov 57.185,43 55.125,04 48.738,77 54.117,54
MpoPAéyeig 53.572,50 0,00 0,00 0,00
Zyvolo 17.773.088,93 ' 16.741.430,90 16.114.976,29 ' 14.572.355,21
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EZOAA AIOIKHXHX

Mapoxég oe epyalopévoug
ApoiBég kar é€0da tpitwv
Mapoxég tpitwv

®opol kal TéA

Aiagripion

Aoimd Sidpopa £€oda

Toékol kai cuvaer €§0da
Anocféoeig

MpoPAéyeig ekpetareloewg
Zyvolo

O OMIAOX
1/1-31/12/2005 | 1/1-31/12/2004
2.074.067,61 1.353.756,1 1
838.632,1 | 1.883.543,72
1.114.290,59 318.487,04
244.110,79 865.705,95
55.305,65 23.632,32
1.030.443,06 938.903,57
196,32 2.683,67
447.116,49 191.457,93
272.465,31 515.549,81
6.076.627,93 | 6.093.720,12

6.22 Xpnpuatooikovopikd ‘Ecoda / 'E€oda
Ta xpnuatooikovopikd écoda kal €Eoda tou Opilou kal tng Etaipiag avaliovrar wg €8r¢:

‘Ecoda tékwv ané:

Tpamedwv

Amotipnon mpoBeopiakwy mpagewv
ouvaldypatog

Mehatwv

Ecoda cuppetoxwv

Ecoda ané mwAnon Buyatpikrig etaipeiag

‘E€0da tékwv ano:

Tpamelikd ddveia

MpoprBeieg Eyyunuikav EmotoAwv
Xpnpatodotikég MicBwoeig
Aoimd Tpamedikd ‘E§oda

6.23 ®6pog Eicodrjpatog

O OMIAOX
1/1-31/12/2005 | 1/1-31/12/2004
2.189.676,07 52.087,34
95.156,96 58.705,41
2.951,01 1.839,94
990,00 990,00
0,00 35.970,60
2.288.774,04 149.593,29
953.375,61 2.341.128,40
679,70 973,10
66.045,38 3.378,90
157.040,79 95.125,99
1.177.141,48 ' 2.440.606,39

AkoMouBei avdAuon tou pdpou eicodrjpatog tou Opilou kai tng Etaipiag:

opog xpriong

MpdPAewn poporoyikwv Slapopwv
AvaBal\épevog pdpog

Zuvolo

O OMIAOX
1/1-31/12/2005 | 1/1-31/12/2004
(151 797,65) | (18272129)
(87 826,47) | (109 206,24)
(303 063,27) 197 173,95
(542 687,39) | (94 753,58)

H ETAIPEIA
1/1-31/12/2005  1/1-31/12/2004
1.287.467,28 997.288,92
667.357,14 588.747,14
443.317,11 345.919,14
98.404,96 650.033,88
55.340,15 23.632,32
937.607,62 208.832,61
196,32 2.683,67
442.730,01 178.843,04
386.481,31 586.169,81
4.318.901,90 @ 3.582.150,53

H ETAIPEIA
1/1-31/12/2005  1/1-31/12/2004
153,51 60,78
95.156,96 58.705,41
2.951,01 1.839,94
17.775.990,00 ~ 3.221.810,00
0,00 0,00
17.874.251,48 = 3.282.416,13
231.962,25 261.013,52
679,70 973,10
52.996,22 0,00
16.547,02 72.420,49
302.185,19 334.407,11

H ETAIPEIA
1/1-31/12/2005  1/1-31/12/2004
0,00 0,00
0,00 0,00
(216 189,73) 152 216,50
(216 189,73) 152 216,50

@ H KAGHMEPINH



THMEIQXZEIX XTIX OIKONOMIKEXZ KATAXITAXEIX

6.24 Képdn ava petoxn
Ta képdn avd petoxi yia tn xprion 2005 kar 2004 avaAvovtar otov mivaka twv A.M.XT1.:

O OMIAOX H ETAIPEIA
1/1-31/12/2005 | 1/1-31/12/2004  1/1-31/12/2005  1/1-31/12/2004
Xuvexi{opeveg Apactnpidotnteg
Képdn mou avaloyolv oToug HETOXOUG

NG UNTPIKIG 2.492.260,43 2.974.362,39 17.428.746,52 1.669.286,6
2tabpiopévog pécog 6pog tou apibpou

METOX®WV 17.000.000 16.982.491 17.000.000 16.982.491
Baoikd képdn avd petoxin

(Eup® avd petoxn) 0,15 0,17 1,03 0,10
Aiakomrtopeveg ApactnpiotnTeg

Kép&n mou avahoyouiv

OTOUG JETOXOUG TNG HNTPIKIG 1.244.878,00 7.436.033,00

2tabpiopévog péoog 6pog

Tou apiBpou PETOXwV 17.000.000 16.982.491

Baoikd képdn avd petoxi

(Eup® avd petoxn) 0,07 0,44

XUvolo KepSWV mEPIGSOU

Képdn mou avahoyouiv

OTOUG JETOXOUG TNG UNTPIKIAG 3.737.138,43 10.284.158,65 17.428.746,52 1.669.286,6
>tabpiopévog pécog 6pog

Tou apiBpou PETOX®V 17.000.000 16.982.491 17.000.000 16.982.491
Baoikd képdn avd petoxi

(Eup® avd petoxn) 0,22 0,61 1,03 0,10

H KAOHMEPINH @)
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6.25 AvdAuon Mpocappoyav Mpwtng E@appoyrg AMXM

METABOAEX X TA IAIA KE®AAAIA

X uvolo I8inv Kepalainv, onwg eixav
TIPOYEVEOTEPA AMEIKOVIOOEI cUPPWVa
pe to EFAX

Mpooappoyég twv Aigbvav Mpotinwv
Xpnpatooikovopikig MAnpogopnong
Avata&ivépnon Emxopnyfjoswy ané ta
idia kepdlaia otig pakp/opeg
UTTOXPEWOEIG (E000a eEMOPEVWY XPOEWY)
Alagopa amocBécewv Adyw véag
eKTipNonG wéNiung {wiig Twv mayiwv
Eni®paon amé tnv un avayvopion twv
€£60wv eyKATAOTAONG WG ACWUATEG
AKIVNTOTTOINOEIG

Eni®paon amé umotipynon amobepdtwv
MetdBeon avayvapiong mAnpwtéwy
MEPICUGTWV OTO XPAOVO EYKPIONG TOUG
amé tnyv .

Mpocappoyr| anmotipynong cuvdepévav
etaipeiwv

Mpocappoyr| amotipnong Aoimwy
emevouoewv

Avayvapion dedouleupévwy mapoxov
mpoowmkoU Adyw ouvta&ioddtnong

Avayvapion Xpnpatodotikov MicBnoswv

WG EVOWUATEG AKIVNTOTIOINOEIG

KAl UTTOXPEWOEIG

MpoPAeyn Emogpalwv Anartiogwy
MpoPAeyn @opoloyikwv Siapopwv
Avayvapion avaBarépevng @opoloyiag

O OMIAOX
1/1/04 31/12/2004
112.690.608,26 139.317.257,75

(6.406.259,69)
6.121.055,41
(1.408.542,36)
(846.837,76)
4.120.820,00
(88.041,04)
(2.488.801,13)
(3.343.069,4)
1.158.046,63
(3.236.182,20)

(61.000,00)
(2.128.495,97)

Mpooappoyr| e€odwv au§roewg kepalaiou

oto AmoBepatiké umép o dptio
Eppavion 18iwv Metoxwy agaipetikd
ota ‘181a KegpdAaia

Noimég mpooappoyég petdfaong

ota AlMXM

Aiagopa amé ekmoinon [8iwv Metoxamv
™G UNTPIKAG €TalpEiag

MetdBeon avayvepiong EICTIPAKTEWY
MEPICUATWY OTO XPOVO EYKPIONG TOUG
amé tnyv .

Avtidoyiopdg amooBéoswy Ymepa&iag
Emixeipnong

Eni®paon amé Sikaiwpata peioPneiag
ZUvolo mpocappoyRv

Enevéedupéva kepdlaia,
katd ta Aigbvi) Aoyiotikd lMNMpdtuna

(3.844.175,47)
(2.146.126,07)
(469.482,12)

0,00

0,00

(1.994.119,00)
245.380,00
(16.815.830,21)

(5.805.192,25)
7.638.741,79
(47.896,22)
(1.159.959,66)
9.425.000,00
(34.783,17)
(2.488.801,13)
(3.674.113,53)
1.506.265,23
(3.734.970,96)
(170.206,24)
(2.676.350,52)
(3.844.175,47)
0,00
(831.787,75)

(648.825,20)

0,00

(1.881.463,00)
75.000,00
(8.353.518,08)

H ETAIPEIA

1/1/04

106.160.823,76

(6.406.259,69)
5.489.059,13
1.008.679,00
(846.837,76)
3.400.000,00
(411.621,14)

(2.488.801,13)

(2.896.145,51)
1.146.485,08

(2.591.801,46)

(35.774,80)

(3.024.018,04)

(3.844.175,47)

(2.146.126,07)
(673.379,95)

0,00

(2.500.000,00)

0,00
0,00
(16.820.717,81)

31/12/2004

101.963.791,82

(5.805.192,25)
7.159.032,39
700.806,68
(1.159.959,66)
9.350.000,00
(418.363,27)
(2.488.801,13)
(3.328.599,00)
1.457.048,83
(3.117.971,27)
(35.774,80)
(2.871.801,54)
(3.844.175,47)
0,00
(104.525,73)

(648.825,20)

(7.700.000,00)

0,00
0,00
(12.857.101,42)

95.874.778,05

130.963.739,67

89.340.105,95

89.106.690,40

© H KAGHMEPINH



HMEIQXEIXZ XTIX OIKONOMIKEXZ KATAXTAXEIX

METABOAEX XTA AMTOTEAEEMATA

ZTuvolo I8inv Kepalainv, onwg sixav
TIpoyevéoTepa ameikovioBei cuppwva
He to ETAX

Mpocappoyég twv Aiebvav Mpotinwv
Xpnpatooikovopikig MAnpogpopnong
Enmidpaon amd tnv pn avayvepion twv
€€60wV eykatdoTaong wG AcWUATESG
aKIVNTOTIOINOEIG

Enidpaon otig amooBéoeig xpriong twv
EVOWHATWY TIAYiWV OTOIXEIWY

Tou evepyntikou, and v Slagopormoinon
TWV CUVTEAEOTWY anéofeong Kal

™G anooBeotéag agiag

Em&paon Aéyw amainong amoBepdtwv
Avaotpoer] AmooBéoewv EE6Swv
Eykatdotaong mou eixav kepalaiomoinOei
O€ TIPONYOUHEVEG XPHOEIG

Avaotpoer MNpdPAeyn Ymotiunong
ouvOEpEVY

Avayvwpion Se50UAEUPEVOV TTAPOXWV
mpoowtkoU Aéyw ouvta§loddtnong
MpdPAeyn umotipnong cuvdedepévwy
ETTIXEIPOEWV

Avayvwpion €I0TTIPAKTEWY PEPICPATWY
OTO XPOVo €yKkpiong toug amd tny X,
MetdBeon avayvwpiong €I0TIPAKTEWY
HEPIOPATWY GTO XPOVO EYKPIONG TOUG
amé my %

Aoimég mpooappoyég petdpaong

ota AlMXI

Avtidoyiopdg {npiag amd mponyoUpevn
umotipnon moiwv

Avaotpor) Améofeong unepagiag
MpdPAeyn Emopaleinv

Avayvwpion Xpnuatodotikwv Micbwoswv
WG EVOWUATEG AKIVITOTTOINOEIG

Kal UTTOXPEWOEIG

Em&paon and tnv pn avayvwpion twv
AOITI®V N EVOWUATWHPEVWV POPWV
MwAnon Buyatpikig

Em&paon amd v pn avayvapion damavav
ZUvolo TIpocapHOYy®V

ArnoteAéopata, katd ta Aiglvn
Aoyiouka Mpoétuma

H KAOHMEPINH @)

O OMIAOX H ETAIPEIA
31/12/2004 31/12/2004
7.363.662,14 6.985.784,40
(588.535,86) (307.872,32)
1.493.230,66 1.551.179,54
(294.603,90) (313.121,90)
8.264,56 0,00
53.257,87 53.257,87
(491.044,09) (432.453,49)
0,00 (60.000,00)

0,00 2.500.000,00

0,00 (7.700.000,00)
(68.319,40) 0,00
4.169.131,00 0,00
112.655,00 0,00
(579.479,56) (526.169,81)
348.218,60 310.563,75
(687.303,86) (563.632,35)
(290.404,34) 0,00
(106.698,22) 19.534,32
3.078.368,46 (5.468.714,39)
10.442.030,60 1.517.070,01




ETHXIO AEATIO

MINAKAX MPOXAPMOIQON KAGAPHL OEIHX

O OMIAOX H ETAIPEIA

01/01/2004 31/12/2004 01/01/2004 31/12/2004
‘181a KepdAaia 6nwg eixav ameikovicOei
ot dnpooigucn tou evviaprivou 2005 97.584.101,17 1 133.149.604,44 91.024.203,87  91.206.145,33
Eni®paon amé umotipnon amobepdtwv -846.837,76 -1.159.959,66 -846.837,76 -1.159.959,66
MpdPAeyn emopalwv anartioewy -1.689.043,96 -1.804.244,06 -1.689.043,96 -1.814.864,06
MpoPAeyn @opoloyik@v Siapopwv -61.000,00 -170.206,24 -35.774,80 -35.774,80
Mpocappoyr| amotipnong cuvepévav
ETAIPEIDV -60.000,00
Avayvapion avaBarépevng @opoloyiag 887.558,60 948.545,19 887.558,60 971.143,59
LUvolo mpocapHoy®V -1.709.323,12 | -2.185.864,77 -1.684.097,92 = -2.099.454,93
‘I81a Kedhaia cuppwva pe A.MX.M.  95.874.778,05 '130.963.739,67  89.340.105,95  89.106.690,40

MINAKAX NMPOXAPMOIQN ANMOTEAEXMATQON

O OMIAOX H ETAIPEIA

1/1-31/12/2004 1/1-31/12/2004
Anoteléopata énwg sixav aneikovicoOsi
ot dnpooigucn) tou evviaprjvou 2005 11.125.591,36 2.016.012,01
EnmiSpaon amé unotiunon amoBepdtav -313.121,90 -313.121,90
MpdPAeyn emopaldv amartioewy -115.200,10 -125.820,10
MwAnon Buyatpikrg -290.404,34 0,00
Mpocappoyr amotipnong cuvSepévav ETaIPEIOY 0,00 -60.000,00
Nomég mpooappoyég petdBaong ota ArXi 35.165,58 0,00
T volo TTpocapHoy®V -683.560,76 -498 942,00
AnoteAéopata cUppnva pe A.MXM. 10.442.030,60 1.517.070,01

© H KAGHMEPINH



HMEIQXEIXZ XTIX OIKONOMIKEXZ KATAXTAXEIX

MPOXAPMOIH IZOAOINXMOY OMIAOY | IANOYAPIOY 2004

Evepyntuiko

Mn Kukhogopiakd Xtoixeia Evepyntikou
Evowpateg Axivitoroiroeig

Yrnepagia Emxeipnong

AU\a meplouciakd oToixeia

Noimég emevdioeig

AvaBaldpeveg popoloyikég amartjoeig
Noimég MakpompdBecpeg Amartijoeig

Kuklogopiaka lMNeplouoikd Xroixeia
Anobépata

MeAdteg kar Aomég Epmopikég Amartijoeig
Noimég Anartrioeig

Nomd Kukhogopiakd otoixeia Evepyntikou
Tapeiakd diabéoipa kar iIco0duvapa

Xyvolo Evepynrikou

‘I181a Kegpdlaia & Ymoxpewoeig
‘I181a KegpdAaia

Metoxiké kepdAaio

Yrep To Aptio

AmnoBepatikd evhoyng agiag
Aoimd amoBepatikd

AnoBepatikd Metatporrig looAoyiopou
Anoteléopata Eig Néov

Meiov: 161eg petoxég

‘1810 kepdAaia anodiddpeva
oToUG petoxous TG Mntpikig
Akaiopata Meionegpiag
Xuvolo Idiwv Kepalaiov

MakponpdéBecpeg Ymoxpewoeig
MakponpéBeopeg Aavelakég YMoXpe®aoeig
AvaBaldpeveg @opoloyIKEG UTTOXPEWTEIG
YTIOXPEWOEIG TTAPOXWY TMPOCWTIKOU Adyw e§6Sou
amod TV unnpecia

Noimég MakpompdBeopeg Ymoxpedoeig

X Uvolo MakponpoBéopnv YToXpewoewv

BpaxunpdBeopeg Ynoxpewoeig
MpopnBeutég Kal AoITEG UTOXPEWOEIG
Tpéxouoeg PopoloyIkéG YTTOXPEWOEIG
BpaxumpdBeopeg Aavelakég YoXpewoeig
MakporpoBeopeg YoXpe®oel§ MANPWTEES
otnv Emépevn Xprion

Noimég BpaxunpoBeopeg Ymoxpewoelg
BpaxumpdBeopeg MpoPAéyeig

ZUvolo BpaxunpoBéopwv Ymoxpewoewv

ZUvolo YITOXPEWNCEWV
ZUvolo 1810V Kepalaiwv kal YToxpe®oewv

H KAOHMEPINH )

Ymnéloima wg ETAX

1/1/2004

149.286.480,88
0,00
10.466.614,65
3.178.572,78
0,00

107.737,72
163.039.406,03

6.623.261,04
33.086.458,74
2.241.969,22
3.212.195,34
9.603.055,20
54.766.939,54
217.806.345,57

10.200.000,00
69.623.917,83
0,00
26.427.196,69
0,00
5.455.709,61
0,00

111.706.824,13
983.784,26
112.690.608,39

64.911.905,12
0,00

0,00
8.657,37
64.920.562,49

15.995.827,12
1.621.559,44
13.531.099,46

649.998,00
8.396.690,67
0,00
40.195.174,69

105.115.737,18
217.806.345,57

Enidpaon
Hetdpaong ota

A.MN.X.r. 1/1/2004

8.490.145,51
-1.994.119,00
-4.903.462,34
-2.576.842,17
1.200.992,32
0,00
216.714,32

-1.795.571,50
-1.766.389,94
33.958,33
-2.443.864,67
-626.572,30
-6.598.440,08
-6.381.725,76

0,00
-3.844.175,47
9.546.099,00
-23.836.435,80
-11.846.712,00
15.797.604,74
-2.146.126,07

-16.329.745,60
-486.084,74
(16.815.830,34)

1.195.944,02
3.339.195,69

3.343.069,44
6.039.983,22
13.918.192,37

131.945,09
-163,48
-279.243,78

0,00
-3.397.625,62
61.000,00
-3.484.087,79

10.434.104,58
-6.381.725,76

Ymiéhoimma
wg A.MN.X.M.
1/1/2004

157.776.626,39
-1.994.119,00
5.563.152,31
601.730,61
1.200.992,32
107.737,72
163.256.120,35

4.827.689,54
31.320.068,80
2.275.927,55
768.330,67
8.976.482,90
48.168.499,46
211.424.619,81

10.200.000,00
65.779.742,36
9.546.099,00
2.590.760,89
-11.846.712,00
21.253.314,35
-2.146.126,07

95.377.078,53
497.699,52
95.874.778,05

66.107.849,14
3.339.195,69

3.343.069,44
6.048.640,59
78.838.754,86

16.127.772,21
1.621.395,96
13.251.855,68

649.998,00
4.999.065,05
61.000,00
36.711.086,90

115.549.841,76
211.424.619,81




ETHXIO AEATIO

MPOXAPMOIH IZOAOINXMOY OMIAQY 31 AEKEMBPIOY 2004

Evepynuko

Mn Kukhogopiakd Xroixeia Evepyntikou
Evowpateg Axivntomorroeig

Ynepa&ia Emxeipnong

AU\Aa meplouciakd oToIxXeia

Noimég emevduioeig

AvaBaldpeveg popoloyikég amartjoeig
Noimég MakpompdBecpeg Amartijoeig

KukAogopiaka lMNeplouoikd Xroixeia
Anobépata

MeAdteg kar Aomég Epmopikég Amartiioeig
Noimég Anartrioeig

Noimd Kukhogopiakd otoixeia Evepyntikou
Tapeiakd diabéoipa kar Icodivapa

Xyvolo Evepyntikou

‘I181a Kepdlaia & Ymoxpewoeig
‘181a KegpdAaia

Metoxiké kepdAaio

Ynep To Aptio

Anobepatikd evhoyng agiag
Noimd amoBepatikd

AnoBepatikd Metatporiig Iooloyiopou
Anoteléopata Eig Néov

‘I181a kedAaia anodidopeva
oToUG petoxous TG Mntpikig
Aikaiopata Meionepiag
Xuvolo I8iwv Kepalainv

MakponpoBeopeg Ymoxpewoeig
MakpornpdBeopeg Aavelakég YMOXPEWOEIG
AvaBaldpeveg @opoloYIKEG UTOXPEWTEIG
YTOXPEWOTEIG TIAPOXWV MPOCWIKOU Adyw e§6dou
amod Ty unnpecia

Noimég MakpompdBeopeg Yoxpeoeig

X Uvolo MakponpoBéounv YToXxpewoewv

BpaxunpdéBecpeg Ymoxpewoeig
MpopnBeutég Kal AoITEG UTTOXPEWOEIG
Tpéxouoeg DopoloyIKEG YTTOXPEWOTEIG
BpaxumpdBeopeg Aaveiakég Ymoxpewoeig
Noimég BpaxunpoBeopeg Ymoxpewoeig
BpaxurpdBeopeg MpoPAéyeig

XUvolo BpaxunpoBéopwv Ymoxpenoewv

ZUvolo YITOXPEWCEWV
Zuvolo 1810V Kepalaiwv kal YToxpe®oewv

Ymnéloima wg ETAX

31/12/2004

166.355.633,84
0,00
5.923.330,70
3.086.489,24
0,00

70.327,95
175.435.781,73

8.151.423,87
32.626.042,44
3.204.829,78
794.770,51
12.168.500,30
56.945.566,90
232.381.348,63

10.200.000,00
69.623.917,83
55.821.940,83
0,00

0,00
3.414.407,57

139.060.266,23
256.991,84
139.317.258,07

26.878.389,02
0,00

0,00
8.657,37
26.887.046,39

15.566.609,60
1.401.506,39
37.392.109,54
11.816.818,64
0,00
66.177.044,17

93.064.090,56
232.381.348,63

Enidpaon

petdpaong ota
A.N.X.n. 31/12/2004

8.772.212,73
-1.881.463,00
-3.526.804,49
-2.494.328,63
524.500,31
0,00
1.394.116,92

-2.235.266,17
-2.229.441,77
-607.757,97
-157.738,90
-595.064,02
-5.825.268,83
-4.431.151,91

0,00
-3.844.175,47
-16.573.137,83
3.483.504,73
-17.746.200,00
26.308.960,71

-8.371.047,86
17.529,46
-8.353.518,40

783.879,41
3.200.850,83

3.674.113,53
5.820.991,02
13.479.834,79

-266.546,06
-9.869,30
-246.665,22
-9.204.593,96
170.206,24
-9.557.468,30

3.922.366,49
-4.431.151,91

€© H KAGHMEPINH

Ymniohoima
wg A.MN.X.M.
31/12/2004

175.127.846,57
-1.881.463,00
2.396.526,21
592.160,61
524.500,31
70.327,95
176.829.898,65

5.916.157,70
30.396.600,67
2.597.071,81
637.031,61
11.573.436,28
51.120.298,07
227.950.196,72

10.200.000,00
65.779.742,36
39.248.803,00
3.483.504,73
-17.746.200,00
29.723.368,28

130.689.218,37
274.521,30
130.963.739,67

27.662.268,43
3.200.850,83

3.674.113,53
5.829.648,39
40.366.881,18

15.300.063,54
1.391.637,09
37.145.444,32
2.612.224,68
170.206,24
56.619.575,87

96.986.457,05
227.950.196,72



HMEIQXEIXZ XTIX OIKONOMIKEXZ KATAXTAXEIX

MPOXAPMOIH IXOAOINXMOY MHTPIKHE | IANOYAPIOY 2004

Evepyntuiko Ynoloima wg ETAE Enidpaon YméAoima
1/1/2004 petapaong ota w¢ A.MN.X.M.
A.N.X.M. 1/1/2004 1/1/2004
Mn Kukhogopiakd Xtoixeia Evepyntikou
Evowpateg Axivntororoeig 33.249.666,39 2.334.129,30 35.583.795,69
AU\a meplouaiakd oToIxeia 5.429.927,63 -3.420.939,16 2.008.988,47
Emevduoeig Xe Ouyatpikég Emxeiprioeig 42.629.060,44 -323.580,10 42.305.480,34
EmevSuoeig oe ouvbedepéveg emixelprioeig 3.178.572,78 -2.576.842,17 601.730,61
Noimég MakpompdBecpeg Amartijoeig 78.541,21 78.541,21
84.565.768,45 -3.987.232,13 80.578.536,32
Kuklogopiaka lMNeplouoikd Xroixeia
AnoBépata 5.788.391,57 -1.701.914,95 4.086.476,62
MeAdteg kar Aomég Epmopikég Anartrioeig 29.879.591,05 -1.612.680,78 28.266.910,27
Noimég Anartrioeig 1.301.536,17 411.773,21 1.713.309,38
Nomd Kukhogopiakd otoixeia Evepyntikoud 5.463.467,05 495.321,35 5.958.788,40
Tapeiakd diabéoipa kal iI0o0duvapa 2.825.028,91 -44,09 2.824.984,82
45.258.014,75 -2.407.545,26 42.850.469,49
Xgvolo Evepynuikou 129.823.783,20 -6.394.777,39 123.429.005,81
‘I181a Kepdlaia & Ymoxpewoeig
‘181a KegpdAaia
Metoxiké kepdAaio 10.200.000,00 0,00 10.200.000,00
Ymep To Aptio 69.623.917,83 -3.844.175,47 65.779.742,36
Aoimd amoBepatikd 25.167.893,64 -23.720.977,94 1.446.915,70
Anoteléopata Eig Néov 1.169.012,29 12.890.561,67 14.059.573,96
Meiov : 181e¢ Metoxég -2.146.126,07 -2.146.126,07
‘1810 kepdAaia anodidopeva
oToUG peToxoug TG Mntpikig 106.160.823,76 -16.820.717,81 89.340.105,95
Akaiopata Meionegpiag
Zvolo I18iwv Kepahainv 106.160.823,76 -16.820.717,81 89.340.105,95
MakponpdéBecpeg Ymoxpewoelg
MakpornpéBeopeg Aaveiakég YMOXpeWOEIG 1.141.127,65 1.141.127,65
Mapdywya Xpnpatooikovopikd Xtoixeia 0,00 0,00
AvaBaldpeveg @opoNoYIKEG UTTOXPEWTEIG 3.024.018,04 3.024.018,04
YTOXPEWOEIG TTAPOXWY TTPOCWTIIKOU ASYyw
€€édou amnéd v urnnpeoia 2.896.145,51 2.896.145,51
Noimég MakpompdBeopeg Ymoxpedoeig 6.039.983,22 6.039.983,22
X Uvolo MakponpoBZopnv YToXpeWoewv 13.101.274,42 13.101.274,42
BpaxurnpdBeopeg Yoxpewoeig
MpopnBeutég Kal AoITEG UTOXPEWOEIG 13.622.850,08 58.241,63 13.681.091,71
Tpéxouoeg PopoloyikéG YTTOXPEWTEIG 514.608,97 0,00 514.608,97
BpaxumpdBeopeg Aaveiakég Yoxpewoeig 5.531.010,39 310.680,14 5.841.690,53
Noimég BpaxunpoBeopeg Ymoxpewoelg 3.994.490,00 -3.080.030,57 914.459,43
BpaxumpdBeopeg MpoPAéyeig 35.774,80 35.774,80
XUvolo BpaxunpoBéopwv Ymoxpewoewv 23.662.959,44 -2.675.334,00 20.987.625,44
Zyvolo YTOXpEWOTEWV 23.662.959,44 10.425.940,42 34.088.899,86
ZUvolo 1810V Kepalaiwv kal YToxpe®oewv 129.823.783,20 -6.394.777,39 123.429.005,81

H KAOHMEPINH @)




ETHXIO AEATIO

MPOXAPMOIH IXOAOINXMOY MHTPIKHX 31 AEKEMBPIOY 2004

Evepynuko

Mn KukAogopiakd Xroixeia Evepyntikou
Evowpateg Axivntororoeig

AU\Aa meplouciakd oToixeia

Emevduoeig Xe Ouyatpikég Emxeiprioeig
EmevSuoeig oe ouvbedepéveg emxeiprioeig
Noimég MakpompdBeopeg Amartijoeig

KukAogopiaka lMNeplouoikd Xroixeia
Anobépata

MeAdteg kar Aomég Epmopikég Amartrioeig
Noimég Anartrioeig

Noimd Kukhogopiakd otoixeia Evepyntikou
Tapeiakd diabéoipa kar Icodivapa

Xuvolo Evepyntikou

‘I181a Kegpdlaia & Ymoxpewoeig

‘181a KegpdAaia

Metoxiké kepdAaio

Yrep To Aptio

Aoimd amoBepatikd

Anoteléopata Eig Néov

‘1810 ke@dAaia anodi86pEva GTouG PETOXOUG
¢ Mntpikig

Aikaiopata Meionepiag

Xuvolo I8iwv Kepalainv

Makponpo0eopeg Ymoxpewoeig
MakpornpéBeopeg Aavelakég YMOXpE®OEIG
AvaBaldpeveg @opoloyIKEG UTOXPEWTEIG
YTOXPEWOTEIG TIAPOXWV MPOCWIKOU Adyw e§6dou
amod TV unnpecia

Noimég MakpompdBeopeg Yoxpedoeig

XUvolo MakponpoBéounv YToXpewoewv

BpaxunpdéBecpeg Ymoxpewoeig
MpopnBeutég Kal AoITEG UTOXPEWTEIG
Tpéxouoeg DopoloyIKEG YTTOXPEWOTEIG
BpaxurpdBeopeg Aaveiakég Ymoxpewoeig
Noimég BpaxunpoBeopeg Ymoxpewoeig
BpaxurpdBeopeg MpoPAéyeig

XUvolo BpaxurnpoBéopwv Ymoxpenoewv

ZUvolo YTOXPEWCEWV

Zuvolo 1810V Kepalaiwv kal YToxpe®oewv

Ymnéloima wg ETAX

31/12/2004

31.112.844,55
5.336.811,51
42.629.060,44
3.086.489,24
65.097,00
82.230.302,74

6.908.768,77
28.215.543,93
1.893.424,63
3.186.253,08
9.150.926,79
49.354.917,20
131.585.219,94

10.200.000,00
69.623.917,83
22.101.872,80
38.001,19
101.963.791,82

101.963.791,82

12.357.184,43
966.340,38
6.342.077,59
9.955.825,72
29.621.428,12
29.621.428,12

131.585.219,94

Enidpaon

petapaong ota
A.N.X.n. 31/12/2004

3.450.512,10
-2.985.359,22
-383.580,10
-2.494.328,63

-2.412.755,85

-2.160.127,52
-2.325.679,83
713.651,85
2.515.663,83
-595.049,45
-1.851.541,12
-4.264.296,97

-3.844.175,47
-20.305.667,88
11.292.741,93

-12.857.101,42

-12.857.101,42

768.181,87
2.871.801,54

3.328.599,00
5.820.991,02
12.789.573,43

78.804,77

0,00
-285.769,04
-4.025.579,51
35.774,80
-4.196.768,98

8.592.804,45

-4.264.296,97

€© H KAGHMEPINH

Ymniohoima
wg A.MN.X.M.
31/12/2004

34.563.356,65
2.351.452,29
42.245.480,34
592.160,61
65.097,00
79.817.546,89

4.748.641,25
25.889.864,10
2.607.076,48
5.701.916,91
8.555.877,34
47.503.376,08
127.320.922,97

10.200.000,00
65.779.742,36

1.796.204,92
11.330.743,12

89.106.690,40

89.106.690,40

768.181,87
2.871.801,54

3.328.599,00
5.820.991,02
12.789.573,43

12.435.989,20
966.340,38
6.056.308,55
5.930.246,21
35.774,80
25.424.659,14

38.214.232,57

127.320.922,97
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6.25.a AiopBwosig oe oxéon pe g Snpociomoindeiceg evidueceg Oikovopikég Kataotdoeig
O1 mpooappoyég petdpaong and ta mponyolpeva Aoyiotikd mpdtuma kai kavéveg ota AMXIT Siagopomoiovvral
o€ OX€0N He ToUG TMVAKEG TWV EVOIGUECKV OIKOVOUIK®Y KATaoTtdoewy twv mepiddwy 1/1-31/3/2005, 1/1-30/6/2005 kai
1/1-30/9/2005 kaBw¢ kal Twv avtiotoixwv mepoivav mepiddwv. O diagoporolroelg ogeilovtar:
® TtV emave§£tacn twv AoyIoTIK®OV apx®v TTou Ba akohouBouvtal yia T oUvtagn Twv OIKOVOUIK@Y Kataotdoe-
v cUpewva pe ta AMXri.
® 7t S16pOwon Aabwv mou mpoékuav amo TV avabe®pnaor EKTIUAOE®Y.
Katémv autou, opiotikomoirnkav oi mpocappoyég petdpacng ota AMXIT, ol onoieg og oxéon pe tg dn dnpo-
oleupéveg evlIdpeoeg olkovopikéG kataotdoelg tng 31/3/2005, 30/6/2005 kai 30/9/2005 Siagopormololvtal wg Mpog ta

egnc:
® Emave&€taon AoyiotikiG apxnig oxnuaticuol mpoPAePng yia Siapop£g PopoloyIK@V EAEYXmV.

2XNUaTIoPS oxeTkrg MESBAeYNG yia v evdexdpevn empPol mpdobetwv popwv mou Ba mpokUPouv ce peAovt-
KO POPOAOYIKSG EAEYXO YIa AVEAEYKTEG POPOAOYIKA XPIOEIG TWV ETAIPIVY TOU opilou, pe avtiotoixn empdpuvon twv a-
TTOTEAEOUATWV TWV XPHOEWY AUTWV.

® Ai16pBwon AaBwv mou mpoékuav and tnv avabedpnon EKTUPNCERV

Emavextipnon g eiompagipdéttag Twv amatjogwy mou mpogpxovtal and mepiddoug TpIv TV nUEPOUnvia PeTd-
Baong ota AMXI1 kai v avayvepion (émou autd rtav amapaitnTo), TG {nuidg mou Ba mpokUyer and ) un eiompagn
TV anartioewy autwyv. Emiong éyive avabewpnon tng ekTipnong Twv eMo@aA@V amaitjoewy Tou MPogkuav Katd T
xprion 2004 kar émou kpibnke amapaitnto avayvwpiotnke oxetkn {npia amd tnv un eiompagn Twv anartioewy autwv
ota anoteéopata g xpriong 2004.

Emavektipnon tng peuotomoinoipng a&iag twv amobepdtwv g etaipiag katd tnv nuepopnvia petdfaong ota
ATIXTT (1/1/2004) kar katd wyv 31/12/2004.

Tov enavanpoodiopiopd TG agiag amoTiunong CUPPETOXI|G O €Talpia Tou opilou.

O mpoavagepdpeveg Siagoporoirfjoeig aneikovifovtal a§lakd oToug TVaKeg Tou akoAouBouv.
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ETHXIO AEATIO

6.26 Asopeuosig

a) Aev UTIGPXOUV ONUAVTIKEG EKKPEPEIG aywyEG 1) SIEKSIKAOEIG TPITWV KATd Twv etalpidv Tou Opilou.

B)Omnwg avagépetal ot cuppwvieg ayopds twv Buyatpik@y, o ‘Opihog Sev avalapfdvel, extog amd to mhoio Kkal
pE€POG Twv Saveiwy, To evepynTIKS Kal TaBNTIKG Twv BUydTPIK@Y TTOU UTIPXE KAtd TV nuepopnvia ayopds. Omnoiadn-
TIOTE UTTOXPEWON MPOKUYEI TTOU agopd otnv mponyoupevn 18ioktnaoia gival €1 Bdpog Tou MwANTH Bdoel autwv Twv I-
SIWTIKOV CUPPWVNTIKGV.

6.27 Evdexopeveg Amrartjoei§ — YITOXpEWOEIG

Aev undpxouv oe enimedo Opilou kal Etaipiag emiikeg rj umé Siartnoia Siagopég Sikaotik@y i SiartnTikdv opyd-
VWV TTOU va €XOUV GNUAVTIKY EMITTIWON OTNV oIKOVOpIKN Katdotaon 1 Aertoupyia tou Opilou. Or avéleykteg popolo-
YIKEG Xprjoelg Twv etalpiv Tou Opilou €xouv wg €&ig:

EMQNYMIA XQPA MnoxXoxTo MEGOAOX ANEAEIFKTEX

ENOMOIHXHX ®OPOAOrIKA
XPHEXEIX

H KA©HMEPINH A.E. EAANAAA  MHTPIKH OAIKH 3

MEAQAIA AE. EAAAAA 100% OAIKH 3

K ZYMMETOXQN A.E. EAANAAA 100% OAIKH 2

ATE EPTON EAANAAA 100% OAIKH 3

ENTYTIEX KAI AIKTYAKEZ EKAOZEIX AE.

amé 20/7/2005, (mpwnv AEXIX AE.) EAAAAA 100% OAIKH 3

APTONAYTHX E.E.T1.N. EAANAAA 100% OAIKH 2

EZEPEYNHTHZX — E=MAOPEP A.E.E.E.E. EAANAAA 51% OAIKH 3

MAISON EKAOTIKH A.E. EAANAAA 50% OAIKH |

INTEPNAXIONAA XEPAANT TPIMIMIOYN

— KA©HMEPINH A.E.E. EAAAAA 50% OAIKH 3

6.28 Tuvalhayég pe Luvdedepéva Mépn
AkohouBei avdluon twv cuvalaywv pe ouvdedepéveg etaipieg Tou Opilou:

© H KAGHMEPINH
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THMEIQXZEIX XTIX OIKONOMIKEXZ KATAXITAXEIX

O1 mapoxég mpog ™ Aloiknon oe emimedo Opilou kal Etaipiag avaliovtal wg akoholbwg:

O OMIAOX H ETAIPEIA
1/1-31/12/2005 | 1/1-31/12/2004 1/1-31/12/2005  1/1-31/12/2004
MicBoi & aMeg PpaxumpdBeopeg
£PYACIAKEG TIAPOXEG 402.435,28 424.048,06 402.435,28 424.048,06
Zvolo 402.435,28 424.048,06 402.435,28 424.048,06

To olvoho tou kéatoug picBodooiag oe enimedo Opilou kai Etaipiag avaietal wg akohoubwg:

O OMIAOX H ETAIPEIA
1/1-31/12/2005 | 1/1-31/12/2004 1/1-31/12/2005  1/1-31/12/2004
MicBoi & Hpepopicbia I5 475 259,34 16 517 136,09 I'l 594 065,70 10 521 488,99
Epyodotikég elopopég | 231 828,77 | 340 322,60 696 400,13 694 135,63
MpdBAedn amolnpinong TPOoWIKOU 653 621,11 602 699,83 565 243,33 529 890,32
Noimd €§o8a mpoowrikou 26 773,40 20 777,95 25 123,40 18 816,90
Yivolo MioBodoaiag |7 387 482,62 18 480 936,47 12 880 832,56 Il 764 331,84

6.29 Aiakomrtopeveg ApaotnpioTnTeg

Evtdég tou lavouapiou 2005 o Buyatpikég etaipieg g etaipiag «APTONAYTHE EEMN» mpoéBnoav otnv mwAn-
on twv moiwv «Nrjoog Xpiotiavd» kar «Nrjoog Nnpnic», eve tov lovAio tou 2005 otnv mwAnon tou mhoiou «Nricog
Onpaocid». O1 mapandvw Siakomtdpeveg dpaoctnpIdtnteg aneikovi(ovtal otnyv katdotaon twv Anotedecpdtwv Xpij-
ong tou 2005.

2tov mivaka mou akohouBei avagépetal avalutikd To amoTtéAecpa mou TMPoEkuPe amo v mwAnon katd mhoio:

Moio ‘Ecoda KaBapn Yuvalaypaukés  Miktdg ‘E€0da Znpia
nwioewv  aia BifAinv Siapopég KE€pdoG nwAnong mwAnong
nwAnong
m.t. "Njoog Xpiouavd"  31.050.300 30.449.250 (584.369) 16.68I (710.507) (693.826)
m.t. "Nrjoog Nnpnig" 40.106.531 38.237.357 (1.706.072) 163.102 (943.142) (780.040)
m.t. "Nfjoog Onpacid”"  39.888.995 37.869.668 (665.914) 1.353413  (1.338.732) 14.68I
[11.045.826  106.556.275 (2.956.355) 1.533.196  (2.992.381)  (1.459.185)

20pgwva pe to AATL 16 to avaméoBeoto umdhoimo tou anoBepatikol avampoodappoyrg TG agiag twv mhoiwv
mou wAjOnkav, Poug € 37.380.679, motwbnke ameubeiag ota amoteéopata g véo.
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ZYNONTIKA ETHXZIA XTOIXEIA & MAHPO®DOPIEX
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ETHXIO AEATIO

Avakoivwoeig tng etaipiag katd to apbpo 10 tou N. 3401/2005

H etaipia katd tn didpkeia g xpriong 2005, €Bece otn d1G6eon tou emevdutikou Koivou TG akdhoubeg MAnpogo-
pigg, ol omoieg Bpiokovtal avaptnpéveg otny Iotooelida tng oto Aladiktuaké témo www.kathimerini.gr kaBwg kai
otV Iotooehida tou Xpnuatotnpiou ABnvav www.ase.gr.

21/12/2005

To Aloiknuké ZupBouhio g etaipiagc H KAOHMEPINH A.E. didpioe katd ) ocuvedpiaon tng 20ng AekepBpiou
2005 Eowtepikd EAeyktr tov k. TEQPI1O META o avuikatdotaon tou anmoxwpoUviog Adyw AJOEwG TG OXECEWG PE
v etaipia k. XMYPIAQNOZ ZAPKAAOYAA

28/11/2005

H etaipia H KA©OHMEPINH AE evnpepwvel to emevdutikd koivo, 6t otn dislBuvon diadiktiou tng etaipiag
www.kathimerini.gr eivalr mAéov avaptnuéveg ol emavadiatunwpéve OIKOVONIKEG Kataotdoel yia to A’ Tpiunvo tou
2005 mou eykpibnkav otig 29/9/2005 ané to A.X. tng etaipiag, petd m divpbwon otnv mapdypago 6.30, oe. 48 twv
olkovouIK®Y katactdoewy tou A E§aprjvou 2005.

6/7/2005

H Buyatpikni mholoktritpia etaipia SEA PEARL ENTERPRISES Ltd tng¢ APFONAYTHZX EElMN, nwAnoe on-
Hepa kal mapédwaoe to de§apevomrord tng OHPALIA avti tou tipfjpatog dokapiwv HIMA 47.400.000.

20pgwva pe v Amégaon EK 5/204 ApBpo 4 map. |, oag yvwotomoiotpe éu n katd 100% Buyatpikr mholoktitpia
etaipia SEA PEARL ENTERPRISES Ltd tng APTONAYTHZ EEMN, moAnoe orjuepa kai mapédwoe to Sefapevomhoid
g OHPAXIA avti tou tipfjpatog Solapiwv HIMTA 47.400.000. Metd tnv mwAnon autr to opIoTikd Tapeiakd MAedvacua
otv etaipia SEA PERL ENTERPRISES Ltd avépxetal oe Soldpia HIMA 26.836.076. H etaipia APTONAYTHZ EETN a-
vijkel katd 100% otnv etaipia H KA©OHMEPINH A.E.

3/6/2005

H KA©HMEPINH AE avakoivwver 6t n Etrjoia Takukr levik Zuvéleuon twv Metdxwyv g, oug 27/52005, aro-
¢doioe Tt diavopr pepiopatog yia tn xprion 2004 mood 0,55 eupw avd petoxr. Aikalouxol Tou pepiopatog eival péto-
xol G etaipiag petd m Aj&n g ouvedpiaong tou X.A. tng 27ng Maiou 2005. Ané v 30n Maiou 2005 o1 petoxéqg
Siampaypatevovtal xwpig to dikaiwpa autd. H kataBoAr tou pepiopatog Ba apxioel otig 10 louviou 2005 kai Ba
mpaypatonomnBei péow tou KAA otoug xeipiotég (Oepatopuiakeg kal Xpnuatiotnplakég Etaipieg) twv Sikaiolxmv
petdxwv, ol omoiol (xeiplotég) Ba dnhwoouv oto KAA éti éxouv Sikaiwpa eiopa&ng tou pepiopatog yia Toug TeAdTeg
TOUG TTPOKEIEVOU va TO KataBdaAouv oToug HETOXOUG 1 Va TO MOTWoOoUV oToug Tpanedikols Aoyapiacpoug Twy PeTd-
xwv. [a Toug petdxoug, yia Toug omoioug ol Xelplotég Toug dev Ba kdvouv Ty Mo mdvw drAwon 1 ol HETOXEG Toug
Bpiokovtal otov £181ké Aoyapiacpd, n kataBolr Ba yiver ané to KAA (MAateia Maupokopddtou & Axapvwv |7, 104
38 A6rjva, tn\. 210 5214100) g epydoipeg pépeg kar amd tg 08:00 m.p. €wg 15:00 p.p. péxpr 12 ZemtepPpiou 2005 f
pe Siadikaaoia mou Ba avakoivioel o AmoBetripio. Metd v mapamdve nuepounvia (12-9-2005) to pépiopa Ba kata-
BaMetar pévo amd ta ypageia tng etaipiag EBvdpxou Makapiou & Anp. Painpéwg 2, Néo Ddinpo. MNa minpogopieg
ol K.K. yétoxol pmopouv va ameubivovtal oto Tprfpa Metdxwv tng etaipiag, appodia k. NéMn Toipavn, .
210.48.08.201, pa&: 210.48.08.240.

2/6/2005

Aiavopn pepiopatog yia ) xprion 2004 mooou 0,55 supw ava petoxn

H KA©HMEPINH A.E. avakoivavel 6t n Etjoia Takukr levik Zuvéleuon twv Metdxwv g, (27 Maiou 2005), a-
mogdoioe T diavopr pepiopatog yia  xprion 2004 mood 0,55 supw avd petoxn.

Aikaiolxol tou pepiopatog eivar p€toxol tng gtaipiag Petd ) Afgn g ouvedpiaong tou Xpnuatiotnpiou Agidv
ABnvwv g 27ng Maiou 2005. Aré tnv 30n Maiou 2005 o1 petoxég Siampaypatevovtal xwpig To Sikaiwpa autd. H ka-
taBolr tou pepiopatog Ba apxioel otg 10 louviou 2005 kar Ba mpaypatomoinBei péow tou Kevipikou AmoBetnpiou
A&iov (KAA) otoug xelpiotég (Oepatogulakeg kal Xpnuatotnplakés Etaipieg) twv dikaiouxwy petdxwy, ol omoiol
(xe1pioTég) Ba dndwoouv oto KAA dti éxouv Sikaiwpa gioipa&ng Tou pepiopatog yia Toug MEAJTEG TOUG TTPOKEINEVOU
va 1o KatafdAlouv oToug PETOXOUG I va TO TMOTWOOUV OToug TPamedikolg AoyaplacpoUs TwV HETOXWY.

lNa toug petdxoug, yia Toug omoioug ol XeIPIoTEG Toug Sev Ba kdvouv v o mdvw SfAwon i oI eToxEg Toug Ppi-
okovtal otov 181ké Aoyapiacpd, n kataBolr Ba yiver ané to Kevipiké Amobetripio A§iwv (MAateia Maupokopddtou
& Axapvav 17, 104 38 ABrjva, tA. 210 5214100) g epydoipeg pépeg kai amd g 08:00 m.p. éwg 15:00 p.p. péxpr 12
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ANAKOINQXZEIX THX ETAIPIAX

2emtepPpiou 2005 1 pe Siadikacia mou Ba avakoivoel to Amobetripio.

Metd tnv mapandvw nuepounvia (12-9-2005) to pépiopa Oa katafdAhetal pévo amd ta ypageia g etaipiag
E6vapxou Makapiou & Anp. Painpéwg 2, Néo ddAnpo. lNa minpogopieg ol K.k. p€toxol propoulv va ameubivovtal
oto Tpripa Metdxwv g etaipiag, appddia k. NéMn Toipavn, tA.: 210.48.08.201, ¢a: 210.48.08.240.

30/5/2005

Avakolvivetal amé v etaipia 6T KATd T YEVIK) CUVEAEUOT TwV PETOXWY TG, Tnv 27/05/2005, amogaciotnke pe
amaptia 78,77%, opudgwva kai mapdngei, n Siavopr} pepiopatog 55 Aemtdv tou eupw® avd petoxr. Aikaioixol tou pepi-
opatog eival ool Kateixav PETOXEG TG eTaipiag Petd ) Afgn tng ouvedpiaong tou XA ot 27/5/2005. Qg npepopn-
via amokoriig tou Sikaiwpatog opidetar n 30/5/2005. H Siavopr] tou pepiopatog Ba apxioer v 10/6/2005. H etaipia
Ba dnpooievoel peAovTikd MAnPoPopieg OXETIKA e TO TPOTO KATdBoArg Tou HepioPaTog.

30/5/2005
Avakoivavetal ané tnv etaipia 6t n etjola taktkr eviki Zuvéleuon Twv HETOXWV TNG, N omoia mpaypatomnolidn-
Ke orjlepa pe mooootd amaptiag 78,77%, éhafe tig akdAoubeg amo@doelg, opdPwva Kai mapPneei:

|. Evékpive TIG OIKOVOpIKEG KATAOTATEIG TG €Talpiag yia v xprion 2004 kai amogdoice v Siavoyr| pepiopatog
55 Aerrtd tou eupw avd petoxr. AikaioUxol Tou pepiopatog eival 6col KATeixav PHETOXEG TG €Talpiag YETE Ty
A&n ¢ ouvedpiaong tou XA otig 27 Maiou 2005. Qg nuepopnvia amokorrig tou dikaiwpatog opidetar n 30n
Maiou 2005. H Siavopr] tou pepiopatog Ba apxioer tv 10n louviou 2005.

2. AriiMa&e ta péhn tou AX. kal Twv eheyKTov amd v euBuvn yia ta mempaypéva g xpriong 2004.

3. EEéNege eleyktég g xpriong 2005 toug opkwtolg eheyktég kupia ABavaaia Apapmatdy (taktiki) kar kipio Zw-
tjp1o Kwvotavtivou (avaminpwpatikd), apgdtepol g etaipiag Grant Thornton A.E. kai épioe tyv apoipr toug.

4. Evékpive TG apoifég twv peddv tou A.X. yia tig xprioeig 2004 kar 2005.

5. Evékpive tnv avtikatdotaon tou mapaitnfévtog péloug tou A.X. kupiou Avtwviou Kapakouon amé tov kiplo
Medpylo Koupdvto kar evékpive Tig mpageig autou amé tnyv ekAoyr} Tou €wg orfjpepa.

6. Aev urmp&av avakoIvioelg.

27/5/2005

Aiavopn pepiopatog 55 Aemtav Ttou eupw avda petoxn

Katd m yevikrj cuvéleuon twv PeTdxwy TG etaipiag, v 27-05-2005, amogaciotnke pe anaptia 78,77%, opdewva
kal mapgnegei, n Siavopr pepiopatog 55 Aemtwv tou gupw avd petoxr. AikaioUxol Tou pepiopatog eival ool Kateixav
METOXEG TNG eTaipiag petd tn Af§n tng ouvedpiaong tou XA otig 27 Maiou 2005. Qg nuepopnvia amokorrg tou Sikai-
wpatog opiletal n 30n Maiou 2005. H Siavopr] Tou pepiopatog Oa apxioel tnv 10n louviou 2005. H etaipia 6a dnpooi-
gUoel HEANOVTIKA TTANPOPOPIEG OXETIKA e TO TPATO KataBoArig Tou Pepiopatog.

27/5/2005

Arno@dosig levikig Zuvéleuong

H etfjoia taktikr lMeviki Zuvéleuon twv PETOXWY NG €Talpiag, n omoia mpayyatomnolrfnke ofjuepa Pe mMocootd a-

naptiag 78,77%, é\afe tig akdAoubeg anmopdoeig, opdpwva kal mapPneei:

|. Evékpive TG oikovopikéG kataoTtdoelg g taipiag yia tnv xprion 2004 kai anogdoioe tnv Siavopr] pepiopatog
55 Aerrtd tou eupw avd petoxr. AikaioUxol Tou pepiopatog eival 6ol KATeixav PHETOXEG TG €TAlpiag YETA Ty
A&n g ouvedpiaong tou XA otig 27 Maiou 2005. Qg nuepopnvia amokorrig tou dikaiwpatog opidetar n 30n
Maiou 2005. H Siavopr] tou pepiopatog Ba apxioer tv 10n louviou 2005.

2. ArmmMage ta péhn tou Aloikntikot XupBouliou Kal Twv EAEYKTWV amé tnv eubuivn yia ta mempaypéva tng xpriong
2004.

3. EEéAege eleyktég g xpriong 2005 toug opkwtolg eheyktég kupia ABavaaia Apapmatdy (taktiki) kai kKipio Zw-
tjpio Kwvotavtivou(avaminpwpatikd), apgdtepor g etaipiag Grant Thornton A.E. kai épice tnv apoiPrj Ttoug.

4. Evéxpive TIg apolfég twv peAdv tou Aloikntikol XupBouliou yia tig xprioeig 2004 kar 2005.

5. Evékpive v avukatdotaon tou napartnféviog péhoug tou Aloikntikol XupPouliou kupiou Avtaviou Kapakou-
on amd tov kupio MNewpylo Koupdvto kar evékpive Tig mpda&eig autol amd tnv ekAoyr] Tou €wg orjpepa.

H KAOHMEPINH )



ETHXIO AEATIO

XQPOX AIAAIKTYOY

H oUvta&n kai n &1a6eon tou mapdvtog Etjoiou Aeltiou éyive olpgpwva pe TG diatd&eig g IoxUoucag vopobe-
oiag kar ouykekpipéva tou MN.A. 348/1985 kal twv anogdoewy urapiBu. 5/2004/14.11.2000 kar 7/372/15.02.2006 tou
A%, tng Emtporiig Kepahaiayopdg. To mapdv Etrjoio AeAtio tiBetal oty 8i1d8eon twv emevéutwv dwpedv oe évturm
pop@r ota ypageia g etaipiag (EBvapxou Makapiou & Anp. Dainpéwg 2, Néo DAaAnpo), evw oe nAektpovikr popen
otV IotooeAida tng etaipiag www.kathimerini.gr kar otnv 1IctooeAida tou Xpnuatiotnpiou ABnvwv www.ase.gr.

TéAog o1 etrjoleg OIKOVOIKEG KATACTACEIG, TA TMOTOTOINTIKA EAEYXOU TWV OPKWTWV EAEYKTWY AOYIOT®V Kal oI ekBE-
oelIg TV AloIKNTIKOV ZUupBouliny Twv ETAIPIGY TTOU EVOWHATWVOVTAl OTIG EVOTIOINUEVEG OIKOVOUIKEG KATACTACEIG TNG
etaipiag éxouv dnpooieubei oe nAektpovikr poper otnv IotooeAida g etaipiag www.kathimerini.gr.

€@ H KAGHMEPINH



IAIA KE®PAAAIA

IAIA KE®AAAIA

a) Au€non Metoxikou Kegpalaiou

2ug || ®eBpouapiou 2000 ohokAnpwbnke n at&non tou Metoxikou Kegalaiou mou amogpaciobnke amd tnv Exta-

ktn Mevik Zuvéleuon twv petdxwy g 11.10.1999 wg €&rg:

® Meiwon tng ovopactkig a&iag tng petoxrig amd dpx. déka xihiadeg (10.000) oe Spx. diakdaieg (200). ‘Etor avu-
kaBiotavtar o1 255.000 maaiég petoxég pe 12.750.000 véeg Kolvég ovopaoTikég petoxeg, agiag Spx. 200 n kdbe

pia.

® Augnon tou MetoxikoU Kegalaiou katd mood Spx. oktakooiwv mevivia ekatoppupiwy (850.000.000) oe petpn-
Td pe Anudoia Eyypagr kar ISiwtik TomoBéton yia tnv Eicaywyr| twv petoxav otnv Kipia Ayopd tou Xpnpa-
totnpiou A§iwv ABnvav exdidovtag 4.250.000 véeg Kolvég ovopaoTikég HETOXEG, ovopaoTikiig agiag Spx. Siako-
ciwv (200) mou Siatébnkav 4.050.000 petoxég pe Anpdoia Eyypaer kar 200.000 pe 18wtk TomoBétnon. ‘Etol
au&rBnke to Metoxiké Kegdhaio oe Spx. 3.400.000.000 dinpnuévo ot 17.000.000 ovouacTikég YETOXEG, ovopa-

oukrg a&iag dpx. 200 exdotn.

® >1g 5 NoegpBpiou 2001 ohokAnpwbnke n petatporr g ovopaotikig a&iag g PeToxig kal TOU PETOXIKOU Ke-
pahaiou tnG etaipiag oe eupw, olpgpwva pe tov N. 2842/2000. H ovopacTtiki tipr tng petoxrig opiletal oe Eupw
0,60 kai to petoxikd kepdiaio tng etaipiag og Eupw 10.200.000. H kdAuyn g anartodpevng aui§nong €yive pe
kegpahaloroinon mooou Spx. 75.650.000/€ 222.010,00 and ta anmoBepatikd unép to dptio.

B) Mopeia Au§noswv MetoxikoU Kealaiou teheutaiag mevtastiag

AITIOAOTIA APIOMOX ONOMAITIKH MOXO AY=HXIHL noxo

METOXQON AZ=IA METOXHX METOXIKOY YMEP TO APTIO
KE®AAAIOY

Mpiv v eicaywyr] oto X.AA. 255.000 10.000 2.550.000.000 —

Meiwon ovopacTikrig

agiag g petoxig (M.Z. 11.10.99) 12.750.000 200 — —

AvEnon Metoxikou Kepalaiou

yia eicaywyrj oto X.AA. (IZ. 11.10.99) 4.250.000 200 850.000.000 23.800.000.000

Aul&non Metoxikou Kepalaiou yia petatpor
NG ovopaotkrig a&iag TG PeToxrg

oe gupw N. 2842/2000 (I'%. 5.11.01) — € 0,60
LYNOAO 17.000.000 € 0,60
MNMOXA XIE EYPQ € 0,60

Y) Kdtoxol petoxwv

75.650.000
3.475.650.000
10.200.000,00

23.724.350.000
23.724.350.000
69.623.917,83

® YUppwva pe o petoxoAdyio tng 08/5/2006 otnv oikoyéveia Ahagpoudou avrikouv 12.740.760 iSieg petoxég e-

i ouvéiou 17.000.000, fitol mocootd 74,94%.
® Ta pén tou AloikntikoU ZupBouliou KATEXOUV TIG HETOXEG:

H KAOHMEPINH @)



ETHXIO AEATIO

ONOMATEINQNYMO
|. Apioteidng Ahagpoulog
2. Tewpylog Koupdvtog
3. ©¢piotokArig Ahagpoulog
4. MdpBa Zwn-Aepulry
5. Bacileiog Aiapavtémoulog
6. NikéAaog Naoupng
7. Tewpyiog Kwvotavtividng
8. Xapdhapmog Pouooog
9. Avtwvng Kapkayidvvng
10. Fpnydpiog Tipayévng
ZYNOAO

® Ta S1eubuvTiKG OTENEXN KATEXOUV TIG PHETOXEG:

ONOMATENQNYMO
I. Xprjotog Aypagiatng
2. Mavayidtng Potdiwkog
3. Kwv/vog Ayyehémoulog
4. NikéAaog Kwvotavtdpag
5. Nikéhaog Zuddkng
6. Kwv/vog Pagoutng
ZYNOAO

APIOMOX METOXQN

6.927.220
3.000
3.704.000
500

5.500
5.000

0

0

14.070
1.000
10.660.290

APIOMOX METOXQN

6.750
0

0

0

500
200
7.450

€@ H KAGHMEPINH



nPpoxraoniko

NMPOXQMIKO

O péoog 6pog Tou mpoowkou Tou anacxoAjBnke amd v etaipia katd v e§etaldpevn Tpietia avd katnyopia,
olpgwva pe ta Mpocaptipata twv avtictoIxwy Xproewy, mapouciddetal otov akéoubo mivaka:

nPOxXQMiko 2003 2004 2005
Taktiké mpoowikd Sidgopwy eidikoTritwy (udAAnAor) 410 420 432
Emoxiké mpoowiké (epydteg, EpyaToTEXVITEG) I 3 0
Aiknydpol I 2 |
ZYNOAO 422 425 433

Kata v 31.12.2005, to mpoowmké g Kabnuepiviig avepxdtav oe 433 dropa, ek twv omoiwv |65 andgortol
Avwtdtwv Exmaibevtikav [Spupdtwy kar 77 anégortol Texvoroyikwy Exmaideutikav [dpupdtwv.

H e§€éNi&n tou mpoowmkou tng etaipiag — avd topéa amacxoAnong — katd v teAeutaia Tpietia oto téhog KdBe
xpriong, mapoucialetar akoAoubwg:

2003 2004 2005
YmaAAnAiké TpocwmKS

Mapaywyn 320 325 328
Aioiknon 45 50 54
MwAfoeig 46 47 51
Epyatiké mpoowmiko

Mapaywyn 9 | 0
Noimég Spaotnpidtnteg 2 2 0
LYNOAO 422 425 433

Ané ta 328 dtopa mou anaoxohouvtal otnyv mapaywyr}, 180 ivar dnpocioypdgol, 95 ival mpocwmké meotnpiou
kai 53 mpoowmikd pwtoouvleong.

H etaipia diver 181aitepn éupaon otnv avdykn yia owoTr kal amoTeAECHATIKY KATAPTION TOU TPOCWTKOU TNG. XTO
mAaicio autd n etaipia Tapéxel otoug UTaAAAOUG TG eupeia evnpéPwon Kal EKTTAISEUOT OXETIKA [e TO EUPUTEPO Pd-

opa Twv Aertoupylwv Tng, otnv EAdda kai to e§wtepikd.

To kdéotog apoifwv mpoowmKkoU v TeAeutaia TpIETia €xel 0§ &G:

ETOX MNOXA 12 —
2003 10.749.759,63
2004 11.215.624,62 10 — | [ |
2005 12.366.984,80
8 — — — —
6 — — — —
4 —_ I I .
2 — — — -
0

2003 2004 2005

(exat. eupd)
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ETHXIO AEATIO

KYKAO®OPIA EPHMEPIAQN - AIAOGHMILTIKA EXOAA

o Kukhogopia epnuepidwv
Me uypnAo pepidio ayopdg mapépeive H KAOHMEPINH otov nuepricio mpwivé timo katd to €tog 2005. Xtov Ku-
plakdtiko timo diatnpei onpavtikéd pepidio ayopds.

KYKAO®OPIA MPQINOY TYMNOY
(Mé€on nueprioia kukhogopia 2005)

E®HMEPIAA AOHNA-TIEIPAIAX = MEPIAIO % XYNOAO EAAAAOX MEPIAIO %
H KAOHMEPINH 20.062 52,36% 29.799 49,67%
TO BHMA 7431 19,39% 13.504 22,51%
PIZOXIMAZTHX 3814 9,95% 7.031 1'1,72%
ANQ KATQ 3.194 8,34% 3.758 6,26%
TRAFFIC NEWS 1.713 4,47% 3.284 5,47%
HAYTH l.161 3,03% 1.624 2,71%
H NIKH 482 1,26% 509 0,85%
O ANOrox 458 1,20% 48| 0,80%
LYNOAO 38.316 100,00% 59.989 100,00%

lnyrj E.LH.E.A. Ene€epyaoia 2toixeiwv: Turipa KukAopopiag

KYKAO®OPIA KYPIAKATIKOY TYNMOY
(Méon eBdopadiaia kukhogopia 2005)

E®HMEPIAA AOHNA-TIEIPAIAX = MEPIAIO % XYNOAO EAAAAOLX MEPIAIO %
TO BHMA 91.982 18,31% 211.710 18,67%
EAEYOEPOTYTIIA 84.565 16,83% 194.491 17,15%
TO MPQTO ©EMA 84.365 16,79% 210.137 18,53%
H KAOHMEPINH 68.987 13,73% 126.750 11,18%
EONOX 63910 12,72% 153.886 13,57%
TYMNOZX THZ KYPIAKHX 20.166 4,01% 52.044 4,59%
PIZOXIMAZTHX 12.092 2,41% 29.464 2,60%
AOITNEX KYPIAKATIKEX 76.323 15,19% 155.557 13,72%
LYNOAO 502.390 100,00% 1.134.040 100,00%

[nyrj E.LH.E.A. Ene€epyaoia Ztoixeiwv: Turjua KukAopopiag

2Tov MPwIVO TUTIo KATéXEl TV MPwT B€on o KukAo@opia Kal ota Kuplakdtika @UAa tnv tétaptn Béon oe AbBrjva
— Meipaid kai maveAadikd.

® Aiapnpiotikd €c608a

H B8éon mou katéxel n «kKAOHMEPINH A.E.» otnv ayopd and mAeupdg mpoaélkuong diapnuicewy, @aivetal ota
otoixeia tng etaipiag pérpnong Siapnpuiotikig damdvng ‘Media Services’ mou agopouv otig Kuplakdtikeg epnuepideg,
émou kal kateuBuvovtal Katd TeKPRpPIo Ta mepIcooTEPA Siagpnuiotikd kovoUAia. Ztov mivaka mou akohouBei n «KA-
OHMEPINH> eival tpitn pe pepidio ayopdg mepimou 18,9%.

€@ H KAGHMEPINH



KYKAO®POPIA E®PHMEPIAQN

MINAKAX AIAOHMIETIKHE AATMANHE

2003 2004 2005
Kuplakdukeg epnuepideg  Ekart. Mepidio % Ekart. Mepidio % Ekar. Mepidio %
Eupw® Eupw Eupo
EAEYOEPOTYTIIA 27,3 28,9 30,9 28,9% 28,5 24,9%
TO BHMA 26,1 27,7 26,9 25,1% 25,6 22,4%
H KAOHMEPINH 19,3 20,4 21,6 20,2% 21,6 18,9%
EONOX 16,6 17,6 21,4 20,0% 17,7 15,5%
TO ©EMA 14,5 12,7%
EAEYOEPOX TYMNOX 38 4,0 4,1 3,8% 4,1 3,5%
AMNOTEYMATINH 1,3 1,4 2,1 2,0% 2,4 2,1%
XLYNOAO 94,4 100,0 107,0 100,0% 114,4 100%

2nUelOveTal 6T Ta OTOIXEia ToU avwTépw Tivaka eival evdeiktikd g katavoprig g Siagnuiotikig damdvng ota
Sidpopa Méoa kar touto Sidu n Media Services Sev cuvunoloyilel pia oglpd amé KATAXWPHOEIG TTOU APopolV 1I00Ao-
yiopoug, dnuooievoeig, mpoknpugelg kar Mikpég Ayyeieg.

H KAOHMEPINH @



ETHXIO AEATIO

2TOXOI - MPOOITIKEX

H etaipia ouvexilel ) otabepry kar avarrtu&iakn g mopeia Bepeliwvovtag ) B€on mou katéxel otnv ayopd, amod
TAeupdg Mpooélkuong Siagnuicewy, kukhogopiag kal E06dwv amod KTUTTWOEIG TPITwY, dlatnpwvtag To uPnAd pepidio
ayopdg tnG. Autd éxel emteuxBei, pe v avdAnPn TETUXNUEVRV ETAYYEAPATIKOV CUPQ®VIQV TTou evioxuoav tn Béon
g oto xdptn twv M.M.E. kai mo cuykekpiuéva oto xwpo tou Tumou.

H amotedecpatikétnTa Twv EMXEIPNHATIKOV TNG EMAOYWY amodeIkVUETAl EUTIPAKTA ATTO TA OIKOVOIKA GTOIXE(a
tou A’ tpiprivou 2006, ta omoia mapouacidlouv Betikolg pubpolg oe dAoug Toug Topeis SpaotnpIdTnTag g ETalpiag
Kal Kupiwg otnv at§non Twv MwARCEWY Kal Twv KEPSWV.

© H KAGHMEPINH



FTETONOTA META THN HMEPOMHNIA TOY IZTOAOTIZEMOY

FT’ETONOTA META THN HMEPOMHNIA TOY IXOAOIxMoOY

® Me v andgaon pe Al. 8283/ABE871/N. 3299/04 tng 19.04.2006 tou Ymoupyeiou Avdmtugng eykpibnke n uma-
YWy TNG £TaIPiAg yIa TNV EVIOXUOH TOU EMIXEIPNPATIKOU oXediou NG, e KiVNTPO eMmxopriynong, ouvolikig evi-
oxudpevng damndvng mooou € 20.195.108,46, To omoio avahietal wg £&g:
- H id1a cuppetoxr tou opéa tng emévduong Ba avéBel oto mood twv € 5.048.777,12, mocootd 25% emi tng
ouvohikiig damdvng mou Ba kahugBei amd ta popoloynBévta éktakta amobepatikd g etalpiag.
- Me tpanediké daveiopd € 8.078.043,38 mooootd 40% emi tng ouvohikig damdvng.
- Emxoprijynon Anpociou € 7.068.287,96, mocootd 35% emi tng ouvohikig damdvng.

H &amdvn g mapamdvw emévbuong éxel wg e&hg:

TOMOX ENMENAYXHX KoPQmi N. ®AAHPO
Avéyepon — Alauép@won KTPIaK®WV £yKATAoTACEWV

— Aiapdpewon mepiBdAloviog xbpou 1.279.200,00 286.800,00
Ayopd kaivoUpyiou pnxavoloyikou e&omAicpou 15.579.223,58

Ayopd Mooy e§omAicpou 179.312,00

Yuotijpata autopatonoinong diadikacidv & pnxavopydvwong 476.448,88 2.394.124,00
20voho Evioxudpevng Emévéuong 17.514.184,46 2.680.924,00

® H etaipia améktnoe pe to urapiBp. upBdAaio 21147/19.04.2006 tng ZupPolaioypdpou Mapiavlng Acnuako-
moUMou — ZepPou, oikdémiedo dptio kai oikodoproipo 850,07 t.u. péoa oto eykekpiuévo oxédio mOAewg tou Arj-
pou lMeipaid kai emi g 0dou Painpéwg 4. To akivnto cuvopelel pe v 1Idioktnoia g ATE EPTQN (100% 6u-
YatpIKr NG £Taipiag) n omoia €xel oty 1810KTNCia TNG EPATTOuevo KTiplo cuvoAikig emedveiag 7.520,14 t.u. To
ouvohiké Tipnpa g ayopds avijABe oe € 3.600.000,00, to omoio n etaipia kdAue pe Siabéoiud mg.

Mépav twv 1dn avapepBEviwy yeyovdtwy Sev UTTAPXOUV PETAYEVECTEPA TWV OIKOVOHIKWY KATACTACEWY YEYOVOTd,
Ta omoia va agopouv eite Tov Opilo eite v Etaipia, ota omoia emPBaretar avagopd amé ta A.MXIT.

H KAOHMEPINH @)



ETHXIO AEATIO

EZEAI=ZH XPHMATIXTHPIAKHLX TIMHX METOXHX

HMEPOMHNIA TIMH KAEIZIMATOX MHN. OFKOX IYNAA.
(TEMAXIA)

31/01/2005 7,16 581.743
28/02/2005 7,24 258.600
31/03/2005 6,90 101.095
28/04/2005 6,92 56.259
31/05/2005 6,90 122.626
30/06/2005 5,88 126.258
29/07/2005 6,42 98.430
31/08/2005 6,02 99.130
30/09/2005 592 98.350
31/10/2005 5,68 65.606
30/11/2005 6,08 166.847
30/12/2005 6,42 209.047
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