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AnAwosig EKTrpoowtrwy Tou A10IKNTIKOU ZupfouAiou

(oUp@wva pe 1o apbpo 5 TTap. 2y TouN.3556/2007, 6TTwg TpoTroTroINBnKe e To N.4374/2016)

O1 kaTWOI ekTTpdoWTTOI TOU AloiknTiKoU ZupBouAiou Tng Folli Follie Avwvuun Etaipeia BioTtexvikr kai EpTropikn
Etaipeia pe 6.1. “FF Group”, kai €181k4TEPA OI K.K.:

1. ABpadu MNouvapng Tou KwvaoTtavrivou, MNpdéedpog Tou AloiknTikoU ZupBouliou

2. l'ewpylog Zapiog Tou Avaotaaiou, AleuBuvwy ZUpBouAog

3. Avdpéag KoutouTtrng Tou Mewpyiou, Ave¢dptnto Mn EkteAeoTikd MéEAOG Tou AloiknTikoU Zupouliou

kal Mpdéedpog Tng EmTpotrrig EAEyxou Tng ETaipeiag

UTTO TIG WG Avw IB16TNTEG hAg, SNAWVOUPE g TNV TTapolod OTl, £§ O0WV YVWPICOUE:

a. Mapa T1iIg TTpooTabeleg TTou KaTéRaAe n Aloiknon Tng ETaipeiog kar pe 0edOPEVEG TIG ECAIPETIKA ONPAVTIKEG
OUOXEPEIEG TTOU OVTIMETWTTIOE N TeAeuTaia Katd Tnv ouvtagn TwV OVOUOPPWUEVWY XPNHATOOIKOVOUIKWY
KataoTdocwyv TNG xprocwg 2017, émmwg auTtég ekTiBevtal avaAuTikéTepa otnv Etroia ‘EkBean Tou AioiknTikou
ZupBouAiou TnG Etaipeiag mou émetal, n Aloiknon tng Etaipgiag dev katdpbwaoe va GUVTALEl avaPOPPWUEVES
XPNMUATOOIKOVOUIKEG KATAOTACEIC TNG Xprioewg 2017 tng Etaipeiag kar tou Opilou, TTOu va avtatrokpivovTal
TAPWG pe Ta uloBeTnBévia amd v Eupwtraik ‘Evwon AieBv AoyioTikd MNpotumta kai Aibvl MNpoTutta
XpnUaToolKovouIKAG TAnpo@dpnong, TTPOKEIEVOU va  aTTelkovi(ouv Katd TpOTTo aAndr Ta oToIXEia Tou
evepynTikoU Kal Tou TTaBnTikoUu, Tnv kaBaprh Béon kai Ta amoteAéopara tng Folli Follie Avwvupn Eptropiki
Biotexvikr) kai Texvikry Etaipeiar», (e@e€hg kahouuevng yia Adyoug ouvTopiog wg «Etaipeio» fj “Folli Follie
Group”), KOBWG Kal Twv ETTIXEIPAOEWY TToU TTEPIAAUBAvVOVTAl 0TV €VOTTOINGN €KAQUBAVOUEVWY WG OUVOAO,
oUpgwva pe Ta opi¢dpeva ato apBpo 4 Tmap. 3 & 4 v. 3556/2007.

Kal

B. H EThoia 'EkBeon Tou AloiknTikoU ZupBouAiou aTtreikoviCel KaTta TpOTTo aAnBr TiIG TTANPO@OPIES TTOU aTTaIToUvVTal
Baael Tou GpBpou 4 Tou v. 3556/2007.

Ayiog Z1épavog ATTIKNAG, 15 louAiou 2019
O1 Bepaiolvreg,

O NMPOEAPOZ TOY A% O AIEYOYNQON ~YMBOYAOX

ABpadu Notvapng ewpylog Zdapiog

TO MEAOZ

Avdpéag KoutouTtrng

OIKONOMIKH EKGEZH
MEPIOAQY AMO 01 IANOYAPIOY 2017 EQZ 31 AEKEMBPIOY 2017 Zehida 4 amo 120
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ETAoia 'EkBeon Tou AloiknTikoU ZupBoulAiou Tng XpRoewg 01.01.2017-31.12.2017

Mpog Tnv TakTIKA FevikA ZuvéAdeuon Twv MeToXwv

Kupieg kai Kupiol Métoxol

H Tapouoa Etrioia 'EkBeon Tou AloiknTikoU upouliou (@€gr¢ Kahouuevn yia Adyoug cuvTopiag wg « EkBeon»)
ouvtdyxtnke olpewva pe TG oikeieg dlatagels Tou N. 2190/1920 mepi avwvipwy eTaipeiwy, Tou dpbpou 4 N.
3556/2007, o6mwg TpoTtrotroiBnke pe Tov N.4374/2016 kol TIG ATTOPPEOUCEG ATTO TO VOUO OTTOQPACEIS TOU
AloiknTiIkoU ZupBouAiou Tng EmtpotrAg KepaAaiayopds. H 'ExBeon trepiAapdvel TiG TTANPOPOpieG TTou opidovTal
atré TIg TTapaTrdvw d1aTAgEIg, TTOU KaTd TNV Kpion Tng Aloiknong cuvioTouv pyia opBr| atreikdvion Tng €EEAIENG, Twv
emddéoewv Kal TG Béong Tng Etaipeiag, otnv umd efétaon Tmepiodo. ETiong, trepiAaufdvovral TpooOeTe
TTANPOQOpPieg, OTTOU KpPiveETal OKOTTIUO KOl QvAyKaio, OXETIKA HE KIVOUVOUG TTOU €VOEXETAI VO TTPOKUYWOUV C€
ouvapTNON HE TO PEYEBOG Kal TNV TTOAUTTAOKOTNTA TWV EPYACIWV TNG, TIPOKEIYEVOU va £€ayOei ia OUCIAOTIKA Kal
EUTTEPIOTATWHEVN eVNUEPWON YIa TNV dpacTnEIOTATA TNG QVWVUMPNG €Taipeiag pe tnv emmwvupia “Folli-Follie
Avwvupn Etaipeia Biotexvikh kai Texvikr) ETaipeia, pe tov diakpitiké TitAo. “FF GROUP”, kaBwg kai Tou Opilou
auTtAg. EmmA£ov, n Aioiknon 1ng ETaipeiag katd tnv KatdpTion Twv v AOyw XPNHOTOOIKOVOUIKWY KATAOTACEWV
Exel AaBel utTOWn TNG PETAYEVEDCTEPO YEYOVOTA TTOU EAafav Xwpa PeTd TV AREN TN Xpriong 2017 €wg kal TNV
nuepopnvia ouvragng Tng ‘EkBeong.

H mrapoloa 'EkBeon trepiAaufdaveral autolola padi Je TIG XPnUOTOOIKOVOUIKEG KATaoTAaelg T ETaipeiag Tig
EVOTTOINMEVEG XPNMATOOIKOVOMIKEG KATAOTACEIG Tou OpiAou Kail Ta AoITTd atmaitoUheva atrd Tov VOO GTOIXEIa Kal
OnAwaelg, oTnv €TACIO avaBewpnuEévn OIKOVOUIKN £kBean TTou agopd Tnv Trepiodo 1.1.2017 £wg 31.12.2017.

1. AToTUTTwWOoN ThG OIKOVOUIKAG KatdoTaong TG Ertaipgiag kail Tou OpiAou Katd tnv Xpron
1.1.2017 —31.12.2017:

H Aioiknon 1mn¢ Etaipeiag kard Ttnv ouUvraén Twv avaBewpnuévwy ATOUIKWY KOl EVOTTOINUEVWV
XPNMUATOOIKOVOUIKWY KATAOTAGEWV yia Tnv xpron 1.1.2017 — 31.12.2107, o1 otroieg TiBevTal Tpog &ykpion atrd
TOUG PETOXOUG TNG, OIOTTIOTWOE TNV UTTApEn TTAPATUTTIWV TTOU 0drynaav TNV avauop@won TwV OIKOVOUIKWY
peyeBwv Tng ETaipeiag kai Tou OpiAou.

KaTotmv Twv avapop@uoewy, Ta PACIKOTEPA OIKOVOUIKA peyEOn Tou Opidou otn xpron 2017 diauopewvovTal
OTTWG TTapoucidlovral avaoAuTIKd oTnv onueiwon 34 Twv AVOUOPPWHEVWY OTOUIKWY Kal EVOTTOINUEVWY
XPNHOTOOIKOVOUIKWY KOTAOTAGEWV. EVOEIKTIKA avagEpovTal Ta ONPAvVTIKOTEPA KOVOUAIQ TTOU avauop@uwenkav:

Ouihog
Anpooisupéva Avapop@wuéva
01.01 - 31.12.2017

20VOAO [N KUKAOQOPOUVTWYV
2UVOAO KUKAOQOPOUVTWYV

2UvoAo 18iwv KepaAaiwv
2UVOAO POKPOTTPOBECUWY UTTOX/CEWV
2UvoAO BpaxuTTpOBeCHWY UTTOX/CEWV

KUKAOG epyaciwv
Neiroupyikd k€PN / (CNMIEG)
(ZnuEQ)/KépdN ueTd atTd OPOoUS

679.740.622,57
2.095.407.952,47

1.919.231.545,98
553.398.640,83
302.518.388,23

1.419.274.262,48
260.567.025,58
216.820.984,43

426.501.671,77
368.099.138,22

69.553.317,11
61.559.453,13
663.488.039,75

359.218.392,37
(114.928.656,09)
(136.187.685,30)

OIKONOMIKH EKGEZH
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ETaipsia

Anpooigupéva

Avapopewpuéva

01.01 - 31.12.2017

2UVOAO N KUKAOQOPOUVTWV
2UVOAO KUKAOQOPOUVTWV

20volo I18iwv KepaAaiwy
2UVOAO POKPOTTPOBECUWY UTTOX/OEWV
2UVOAO BpaxutrpOBecwWY UTTOX/0EWV

KUkAog epyaciwv
Neiroupyikd k€PN / (CNMIEG)
(ZnuIEg)/KEPDN peTE aTTd POPOUG

538.392.397,80
407.395.567,45

400.257.477,56
458.803.384,02
86.727.103,67

147.078.095,98
(14.860.340,42)
(52.526.493,85)

300.766.678,90
272.505.354,51

(25.328.640,67)
30.774.709,39
567.825.964,70

135.213.028,11
(179.509.847,19)
(186.975.562,30)

NwAARoegic avd AEITOUupYIKO TOpEQ:

O1 AeIToupyikoi TopEig aToug oTroioug dpaaTnploTtrolgital n ETaipeia ivai o1 €EAG:

Kéounpua, PoAdl, ASecoudp:
O Topéag autdg TrepIAaUBAVEl TNV ETTECEPYATia KAl EUTTOPIO KOOUNUATWY, POAOYIWV KAl AOITIWV TTOPEUPEPWIV
ageooudp.

‘Evduon — Ywédnon:
A@opd TN AIaviKr Kal XOvOpPIKA TTWANCN ETTWVUPWY €10WV £€vduong, uttTodnong, apwUATwY Kal KAAAUVTIKWY Kal
AOITTOI TOEIG.

MoAukartaoTApaTA:
O Topéag autdg apopd aTnV EKPETAAAEUAN TTOAUKATACOTANATWY, Ta OoTToia N Aloiknaon TTapakoAouBei uvoAikd.

O1 AoyIOTIKEG TTONITIKEG VIO TOUG AEITOUPYIKOUG TOWEIG ival o1 iBIEG E AUTEG TTOU XPNOIKOTTOIOUVTAI YIA TNV OUVTAEN
TwV Evotroinuévwy XpnuoTooikovouIKwy KataoTdoswyv. H atmodoTIKOTNTA TwV TOPEWV ETTIMETPEITAI OTNV BAon Tou
ammoTeAéopaTog, KEPBOUG 1 Znuiag atrd TIG AEITOUPYIKEG BPACTNPIOTNTEG TTPO POPOU EICOBANATOS Kal diXwg va
AapBdavovtal uTtTown opicpéva KovOUAIa 000wV Kal £E60WV (EKTOKTA KAl CUVOAAQYHATIKEG DIAQOPEG), Ta OTToIa N
Aloiknon TTapakoAouBei GuvoAIKa.

OIKONOMIKH EKGEZH
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Ko":'éz:o_u::)‘o' " “Evduon - Ynodnon MoAuk/para ZUvolo A"u}‘?'fpsi Evonoinpéva ZToixeia

31.12.2017
MNwAnoeig npog e&wTepikoUG NEAATEG 188.905.730,00 190.345.310,00 20.985.860,00 400.236.900,00 (41.018.510,00) 359.218.390,00
MNwARoEIG S1aTOEAKEG 1.192.490,00 11.972.350,00 232.276,00 13.397.116,00 (13.397.120,00) (4,00)
Meiov: KoaTog NwAfoewy (67.307.420,00) (121.871.670,00) - (189.179.090,00) 39.301.050,00 (149.878.040,00)
Meiov: KdoTog NMwAnoewy diatopeakd (2.130.710,00) (425.150,00) (10.599.950,00) (13.155.810,00) 13.155.810,00 -

MikT6 Képdog

Noina £€008a kPETAAEUONG

'E&0da Aeitoupyiag d1GBeang

'EE0da Aertoupyiag 81a6eong diaTopeaka
"EE0da dioIknTIKNG AeIToupyiag

Noina €€0da ekpeTaAeUONG
AeIToupyiko képdog Topga (EBIT)

120.660.090,00

6.668.750,00
(140.558.050,00)
(238.210,00)
(41.095.640,00)
(62.576.730,00)

80.020.840,00

5.096.570,00
(65.375.660,00)
(3.100,00)
(13.510.020,00)
(1.966.880,00)

10.618.186,00

(350,00)
(10.465.240,00)

(1.506.410,00)
(435.290,00)

211.299.116,00

11.764.970,00
(216.398.950,00)
(241.310,00)
(56.112.070,00)
(64.978.900,00)

(1.958.770,00)

(2.373.580,00)
3.581.790,00
241.310,00
247.730,00

209.340.346,00

9.391.390,00
(212.817.160,00)
(55.864.340,00)
(64.978.900,00)

(117.139.790,00)

4.261.750,00

(1.789.104,00)

(114.667.144,00)

(261.520,00)

(114.928.664,00)

31.12.2016
MwANCEIG NPOG EEWTEPIKOUG NEAATEG
MNwANoeIg S1aTOpEAKEG
Meiov: KdaTog NwAnoewy
Meiov: KooTog NMwArogwy Siatopeakd
MikT0 Képdog

Aoind €00da eKPETAAEUONG

'EE0da AerToupyiag 81aBeang

'E€0da Aeimoupyiag d1GBeang dlaTopEeaKd
"EE0da SioiknTIKNG AeiToupyiag

Noind €€0da eKPETANEUONG
AsiToupyiko képdog Topéa (EBIT)

1.008.172.989,21
843.321,42
(533.712.868,98)
(1.082.210,04)

187.514.511,97
9.834.809,38
(124.092.150,06)
(352.404,95)

181.403.761,24
299.023,77
(107.682.645,15)
(9.233.556,52)

1.377.091.262,42
10.977.154,57
(765.487.664,20)
(10.668.171,51)

(39.816.042,94)
(10.977.154,57)
40.515.505,60
10.668.171,51

1.337.275.219,48

(724.972.158,60)

474.221.231,61

72.904.766,33

64.786.583,34

611.912.581,28

390.479,60

612.303.060,88

10.179.857,72 4.576.681,80 4.514.275,85 19.270.815,37 (2.911.324,24) 16.359.491,13
(172.194.926,90) (60.203.390,85) (52.311.685,38) (284.710.003,13) 2.628.437,48 (282.081.565,65)
(300.316,20) (8.666,86) - (308.983,06) 308.983,06 -
(49.937.223,13) (12.366.200,86) (4.906.277,58) (67.209.701,56) 69.855,23 (67.139.846,33)
(15.213.599,47) (1.867.116,36) (592.515,12) (17.673.230,94) 499.939,43 (17.173.291,51)
246.755.023,64 3.036.073,21 11.490.381,11 261.282.477,96 986.370,56 262.267.848,52

ZnuelwveTal 6T TO avauop@wuéva oToixeia Tou £Toug 2017 dev gival ocuykpioiya pe Ta avTioToixa Tou 2016.

ZNUAVTIKA yeyovoTa 2017:

H «FOLLI-FOLLIE ANQNYMH EMIMOPIKH BIOTEXNIKH KAl TEXNIKH ETAIPEIA» oAokAnpwaoe otng 11.
OkTwRpiou 2017 Tnv £€kdoan opoAdyou o€ eEABETIKO PpAyKo, HECW ThG BuyaTpikng TG eTaipeiag “FF Group Finance
Luxembourg Il S.A.”, ye £€dpa 10 Nougeupoupyo.

H €kdoon sival xwpig e€aopalioeig kai rating (unrated senior unsecured), 4eToUg BIGPKEIAG KAl TUVOAIKOU TTOGOU

150 ekar eABeTIKWV PPAYKwY. To opdAoyo £xel aTaBepd koutTovi 3,25% kai n TipA ékdoong dlapopPwinKe oTo
100%.

2. Baolikoi Kiviuvol Kal aefaidTnTEC:

O1 BaaoikdéTepol Kivouvol kal aBeBaidtnTeg TTou avTieTwTTiCel n ETaupeia kar ouvoAikd o OpiAog oxetiCovtal Ye TIG
TPOoPATEG €EEAIEEIC TTOU €AaBav  XWpPa ava@opikKE HE TNV OUQICBATNON E€TTIUEPOUC  OTOIXEIWV TWwV
XPNHUATOOIKOVOUIKWY KaTaoTAoewv TNG ETaipeiag kar 1i¢ e€aipeTiké OUCUEVEIG ETTITITWOEIC TTOU €iXE aUTA OTNV
OIKOVOWIKN TTopeia TnG TeAeutaiag. H tmapouca Aioiknon tng Etaipeiag, perd tnv diammiotwon twv wg aGvw
TTAPATUTTIWV, KABWG Kal TwV AOITTWY EAAEIYEWV TTOU SIOTTICTWONKE OTI UTTAPEAV KATA TNV ava@epOEvn Xprion o€
EMITTEdO BIABIKACIWY KAl TTOMITIKWY, ETTIKEVIPWONKE PE PeEYGAn TTpocrAwon 1600 OTNV avapdpewon Twv
XPNHOTOOIKOVOUIKWY KATOOTAoEWwV TNG ETaipeiag, oe atopikd kai g€ gvotroinuévo etimedo, €pyo TTou ATav
eCAIPETIKA dUOYXEPEG Kal TTOAUTTAOKO, OGO Kal OTNV ATTOKATACTACN, KATA TO duvaTlv, Twv eAAgiyewv TTOU
dlammoTwenkav Kal atnv uloB£Tnan KatdAAnAwv diadikaciwy, TTpokeIpévou N ETaipeia va ocupguop@uveTal QeEng
ME OAEG TIG TTPOPBAETTOUEVEG DIaTAEIG TNG VvopoBeaiag. To ev Adyw £pyo KATEDTN akOun TTIo dUOKOAO o€ 0,TI apopd
TNV AvTANon oToIXEiwv aTrd TG BuyaTpikég Tou Opilou, dedopévou OTI Ol TTPOCTTABEIEG TNG oNUEPIVAG Aloiknong
va aTTOKOTOOTAOEI TO OUOTNHO EAEyXOU Kal TTapakoAoUBnong Twv BuyaTtpikwy €Taipeiwy Tou OpiAou atroTeAEi
eCAIPETIKA aTTAITNTIKO £PYO TO OTTOIO €ival g€ eEENIEN.

EidIkoTEPQ, n dnuocgiomroinon Tng €kBeong Tou hedge fund Quintessential Capital Management (QCM) oTig
452018, pe TnVv omoia au@IoRNTABNKAV ETTIPEPOUG CTOIXEID TWV EVOTTOINUEVWY  XPNUATOOIKOVOUIKWYV
kataoTdoswyv TNG ETaipeiag, atmotéAeoe Tnv évapén piag 1diaitepa duouevoug TTepiddou yia Tnv ETaipeia, katd tnv
otroia (1Tepiodo) TTapoucIacTAKAY £vTova TTPORANKATA PEUCTOTNTAG, T OTTOIA TTPOKARBNKAV, KUPiwg, Adyw TnG
empBdapuvong f/kal SIOKOTTAG Twv oxéoewv TnG ETtaipeiag 1600 pe mMOTWTEG TNG, OCO KAl PE CGNPAVTIKOUG
TTPONNBEUTEG TNG, OAAG Kol AOYyw TWV ETTIBETIKWVY VOUIKWY EVEPYEIWV TWV OTToiwv n ETaipeia €yive ammodékTng
(61Twg, katayyehicg cupBdocwy atmd eAAnVikEG TpATTECES, KaTayyeAie¢ oupBdocwy diavoung atd TTPouNOeUTEG,
KatayyeANieg oJoAOyIOKWY daveiwy, AITHOEIC AOQANOTIKWY PETPWY KAl AywyEG aTTO PETOXOUG Kal ETTEVOUTEG,
déopeuan akiviTwy Tng ETaipeiag ammd tnv Apxr KatatroAéunong m¢g Nopipotroinong Ecédwv atré EykAnuatikég
ApaotnpidTnTeg). MNa Tnv avTiyeTwITion Tou TTPoRAAUATOG auTtou, n Aioiknon Tng ETaipeiag, apxikd, oTo TAQioIo
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NG O1a0@AAIONG Kal TTpoaTadiag Tng dpacTnEIOTNTAG TNG aTTd TIG TTOAAGTTIAQCIAlOUEVES ETTIDETIKEG EVEPYEIEG,
KatéBeae aitnon yia TNV AQYn TTPOANTITIKWY PETPWY oUPPwva Pe To dpbpo 106a trap. 6 Tou N. 3588/2007, 6TTwg
TPOTTOTTOINONKE Kal I0XUEL, €TTi TNG OTTOIOG €KOOONKE TTPOCWPIVH diaTayr), HEXPI Kal TNV OUu{ATNON Kal TRV €KdooN
amoéQaong €T Twv ACQOMOTIKWY PETPWV TNG ETaipeiag, n omoia TeAikd €£ed660n otig 19/10/2018 kai Atav
atroppITTiKA. MapdAAnAa kai PeET@ atmd ouvexeig diamrpayuaTeloelg, aTig 13 defpouapiou 2019, 1o AloiKnTIKO
2upBoulio Tng ETaipeiag evékpive TNV oUvayn ETIKAIPOTTOINWEVNG TTPOKATAPKTIKAG cuu@wviag (Term Sheet) e
Mia opada TOTWTWV — OJOAOYIOUXWY TNG AVAPOPIKA PE TNV TTPOTEIVOUEVN XPNUATOOIKOVOUIKH avadidpBpwat Tng,
ME aTOXO TNV KaTapTion Emixeipnuatikol 2xediou EEuyiavong Tng ETaipeiag, yia Tnv eicaywyn Tng TeAeuTaiag omn
diadikaoia efuyiavong, BAceEl ouPQwviag PE TOug TIOTWTEG TNG KATa Ta opifopeva Tou N.3588/2007 Tou
Mrwyeutikou Kwdika, OTwg Tpotrotroidnke pe 10 Nopo 4446/2016 (ApBpo 106B). O1 OUYKEKPIUEVEG
OIaTTPAYMATEUCEIG JE TNV WG Avw Oudada Twv opoAoyloUxwy dev €xouv TeEAea@opniacl. MNMapd TauTa, n Aloiknon Tng
Etaipeiag epyadetal Tpog TNV Kareubuvaon Tng €€ac@aAiong Tng duvaTtdTNTAG VA CUVEXITEl TN AEIToupyia TNG w¢
OpWOa OIKOVOMIKA Jovada Kal PETA TNV anuepIvi) amdé@aacn Tou AIOIKNTIKOU TNG ZUpPBouAiou, atreuBuvel arjuepa
TTPOTACH/TTPOCPOPA TTPOG TO GUVOAO TWV OUOAOYIOUXWYV — TTIOTWTWYV TNG, HE OTOXO va TTPOoWBACEI TIG dIadIKaaieg
TTPOCPUYNRS aTo ApBpo 106 B/ Tou MNTwyeUTIKOU KWdIKa.

>& oxéon Pe HEPOG TWV ETTIXEIPNUATIKWY dpACTNPIOTATWY ThG ETaipeiag TTou agopolv oTov ToPEd ThG £vduaong Kal
utTédnong, N Aén i N MN avavéwaon cuvepyacoiwv TnG ETaipeiag pe pépog TTpounBeuTwy NG, avauEveTal va
eTTNEEeAoEl apvnTikK& TIG TTWAARCEIG XovdpIkAG Kal AlavikAg. Map' 6Aa autd, n Etaipeia oxedidler mAdvo
avadidpbpwong, oTo TTAQICIO TOU OTTOIOU TTPOKEITAI VO TTEPIOPIOEI TA AEITOUPYIKA TNG ££000, E GTOXO va IATNPNATEI
TNV KEPOOPOPIa TNG. ZNUEIWVETAI OTI Ol TTEPIOPIOUOI OTNV peuoTOTNTA TNG ETaIpEiag, Toug oTroioug N TEAEUTaia EXEI
UTTOOTEI, €iXE WG ATTOTEAETUA KOBUATEPAOEIS OTNV EQAPUOYA TOu aXedIAoHOU.

ZUVOAAQYUOTIKEC ICOTIMIEC HETOATPOTTAC OIKOVOUIKWY KATAOTACOEWY Kol guaiodnaia :

O1 ouvaoANQYUOTIKEG 1I00TIMIEG TTOU €XOUV  XPNOIYOTTOINGEl yia TNV MPETATPOTTA TWV  XPNMOTOOIKOVOUIKWV
KOATAOTACEWY TWV BUYATPIKWY KAl TWV UTTOKATAOTAUATWY Tou e§wTepikou o EUR(€) eivai o1 €Ac:

>uveTh dlaxeipion Tou KIVOUVOU peucTOTNTAG TTPOUTTOBETEI (O) ETTOPKEIC ECACPANICEIS XPNUATIKWY Sl1aBeTiywy Kal
(B) Tn d1aBeoIudTNTA XPNUATOBATNONG HECW ETTAPKWYV TTICTOBOTIKWY YPANMWY. AGyw TNG SUVAUIKAG GUONG TWV
dpacTnploTATWY Tou, N ETaipeia diatnpei eueAigia xpnuatoddTnong We To va diatnpei uynAd axpnaoipoTrointa 6pia
oe oupBaoceig BpaxutrpdBeopou TpaTTe(ikoU daveiopou. To TuAua Alaxeipiong AloBeciywv cuvtdooel
KATAOTACEIG TTPOODOKWHEVWVY TANEIOKWY POWV Ol OTTOIEG ETTIOKOTTOUVTAI aTTé TN AIOIKNON PE OKOTTO TOV KAAUTEPO
TTPOYPAUUATIONS TNG BlaXEipIoNS PEUCTOTNTAG.

Mapd TN XPNMOTOOIKOVOIKK KPioN Kal TOV TTEPIOPICHO TNG PEUCTOTNTAG o€ TTayKOouIo TTiTred0, N ETaipeia diarnpei
uwnAn peucTtotnTa XApn otn Alavikr @UGON Tou PEYAAUTEPOU HEPOUG TwV TTWAACEWY TNG KAl PEPIUVA yia TNV
TTEPAITEPW EVIOXUON TNG PEUCTOTNTAG TNG ME TN TTETUXNMEVN dNUIoUPYia EKTTTWTIKWY TTPATNPIwyY yia Tn didbeon
TTaAQIWV ATTOBEPdTWY, KABWG KAl JE TN TUYKPATNON TWV OATTAVWV.

MoTwTIKOC Kiviuvocg :

Eival o Kivduvog aB£Tnong CupBATIKWY UTTOXPEWOEWV €K HEPOUG TOU avTICUNBaAAOPEvoU. O1 AlavikEG TIWARCEIG
TTPAYHATOTTOIOUVTAI TNG YETPNTOIG, HECW XPEWOTIKWY /KAl TIIOTWTIKWY KAPTWY, EVW AvAQOPIKA HE TIG XOVOPIKEG
TTwAARoeig N ETaipeia pye Baon Tig ecwTepikéG Oladikaaies, xopnyei mioTwon eEeTdlovTag KATd TrePITITWan TNV
TMOTOANTITIKA IKAvOTNTA TwV TTEAATWV. QG €TTi TO TTAEIOTOV, TO PEYAAUTEPO PEPOG TWV TTWANCEWY XOVOPIKAG
TTPAYUATOTTOIOUVTAl O YVWOTA TTOAUKATAOTAATA Kal o€ OikTUO £TTIAEYHEVWY franchisee. ETipéoBeta, n ETaipeia
TTpoBaivel oe TTPOPRAeWnN emo@aAwV TTEAATWV. TEAOG, Katd TTayla TakTIKA TNG ETaipeiag, aceahideTal uépog Twv
ATTAITAOEWV OTTO TTEAATEG.

Kivduvog Ayopdg :

Kivduvog EtiTokiou :

O kivduvog auTog TTNyadel atmd Ta opoAoyiakd Kai Ta BpaxutrpéBeopa Tpatelika ddvela Tng ETaipeiag, kabwg Kai
atré TIG CUPBACEIG XPNHATOOOTIKNG HIoBwaoNg KTIpiwV KAl EEOTTAICHOU TToU £XEI CUVAWEI KAl CUYKEKPIPEVA, OTTO TO
YEYOVOG OTI Ol CUQWVIEG AUTEG €ival EKPPOTUEVES OE KUPAIVOUEVO ETTITOKIO, cuvdedepévo e To deiktn EURIBOR.
Qg ek TOUTOU, N ETaipeia givar ekteBeipévn o€ Kivouvo PIETAROARG ETTITOKIOU.

ZuvaAAaypaTiKOg Kiviuvog:
Kivduvog peiwang Tng PIKTAG KEPBoPopiag Adyw avaTiunong EEVwY VOUITUATWY:
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O kivouvog atroppéel atrd 10 yeyovog 611 0 OUIAOG ayopdadel TO JEYAAUTEPO HEPOG TWV EUTTOPEUMATWY TOU OE€ TIPEG
ekppacpéveg oe USD kai 8100£T€l Ta UTTOPEUPATA QUTA OTIG AYOPES TTOU OPACTNPIOTTIOIEITAI O€ TIUEG EKPPATUEVES
o€ ToTKO vopioua. Etriong o OuiAog €xel daveiopd ae CHF kal katabéoeig oe GBP.

‘Eva onpavTiké HEPOG TwV ayopwy TTou TrpayuaTtoTrololvtal o USD oyeTiCovTal pe evOoOouIAIKEG ouvallayég. H
ékBeon Tng ETaipeiog otn Slakupavon ouvaAAdypaTtog 6oov agopd TIG OUVOANAYEG PE TA TPITA pEPN
QVTIMETWTTICETAI E TN XPON TTapaywywv TUTTou Forward. (Trapatrod T o€ Znueiwaon 17 Twv XPNUOTOOIKOVOUIKWY
KOTAOTACEWY).

Kivduvog Tipwv- NMAnBwpiouog:

Katd 1t yvwun g Aioiknong, n Etaipeia dev diatpéxel Kivouvo atrd dlakUupavon TIMWY, KAaBwg dev KATEXETAI
ONMAVTIKG XaPTOPUAAKIO XPEOYPA®WYV Kal Ol TIMES TWV TTPOIOVTWYV TTOU EUTTOPEUETAl OEV TTAPOUCIAZoUV IBIaITEPN
dlakUpaveon. H augnon d1ebvwg Twv TTANBWPICTIKWY TTECEWY 0€ uvOuaouod Pe Tnv diatdpagn Tou dieBvoug
XPNHOTOTTIOTWTIKOU CUCTAUATOG, EVOEXETAI VO TPOTTOTTOINCEl TIG KATAVOAWTIKEG OUVABEIES, €TTNPEAOVTAG TIG
TTWANOEIG Kal TNV KEpdoPopia Tng ETaipeiag.

Kivduvog peuctoTnTag

Mapd 10 EUPETARANTO PUAKPOOIKOVOMIKO KAl XPNMATOOIKOVOUIKO TTEpIBGAAOV oTnv EAAGSA, n ETaipeia pepiuva yia
TRV TTEPAITEPW EVIOKUON TNG PEUCTOTNTAG TNG UE TNV OUVOAIKK BIAXEIPION UPICTAPEVWY ATTOBEUATWY TNG, KOBWG
KOl PE TN OUYKPATNON Twv OATTavwy Kal uloBéTnong opBoTepng diaxeipiong TNG TTONITIKNG TIOTWOEWV. Ava@opIkd
ME TOv Kivbuvo peuoTéTnTag, N Aloiknon OdlaxelpieTal TIG aVAYKEG PEUCTOTNTAG MECW TTPOCEKTIKAG
TTAPAKOAOUBNONG TWV TTPOYPOUUATIOUEVWY TTANPWHWY YIa HOKPOTTPOBECUES UTTOXPEWOEIG, KABWG Kal Twv
TAMEIOKWY €KPOWV atrd TNV Kabnuepivly Tng dpaoTtnpidtnTa. O1 avaykeg peuoTdTNTAg TTapakoAouBouvTal o€
O1dpopeg xpovikES Cwveg (kaBnuepivr), eBdouadiaia, unviaia Bacn). Adyw Tng KatoxAg uwnAou TTooou daveiwv, n
Etaipeia kpivetal okOTTINO va eAEYXEl TNV ETTAPKEIQ TOU KEQAAQIOU Kivnong yia Thv vioxuon TG pEUCTOTNTAG.
Znueiwvetal 6Tl ammd Tov lolvio Tou 2018, €xel TTepIOPIOTE N peuaTOTNTA TNG ETaIpEiag yia Toug AGyoug TTou
avoAuovtal otnv TTapouca ‘EkBeon. Emmpdobeta, n €mPBoA ouvinpnTiKAG KATAOXEONG O Aoyaplacpoug TG
Etaipeiag atrd petdyoug auTrg Kal TTEVOUTEG, ETTIBAPUVE TTEPAITEPW TNV PEUCTOTNTA TNG ETaIpEiag kal duoyépave
TO £pyo TnG Aloiknong.

3. Baoikoi XpnATOOIKOVOUIKOI BEiKTEG:

Ta OIKOVOUIKA OTOIXEIQ OTIG CUVNUMEVEG EVOTTOINUEVEG XPNUATOOIKOVOUIKEG KATOOTACEIG TNG Xprong Tou 2017 dev
gival guykpioipa pe Ta avriotoixa tou 2016, 81611 aTn Xxperion Tou 2017 £yivav avapop@waelg, 0l OTTOIEG OEV KATEDTN
duvartév va TrpayuartomoinBolv otn xprijon tou 2016. H Aioiknon OTIC ONPEIWOEIS TWV CUVNUMEVWV
XPNHOTOOIKOVOUIKWY KOTAOTAGEWV TTAPEXEI CUYKPITIKEG TTANPOQOPIES YIa TNV TTPpONyouuevn TTEPiodo, GTTOU AUTEG
KatéoTn duvard va Bpebouv.

Ta 10TopIKA oIKOvouIKa oToixeia TG ETaipeiag yia Tig oikovouikég xproelig 2017 kai 2016 Trepiéxovtal OTIg
OUVNUUEVESG XPNHOTOOIKOVOUIKEG KOTAOTATEIG.

Me dedopévo Aoirov, Ot Oev gival duvaTtd va UTTAPEEI GUYKPIOINOTNTA PETalu Twv xpnocwv 2016 kar 2017, n
Aloiknon Tng Etaipeiog Bewpei 611 N TTapdbeon Twv BACIKWY XPNHATOOIKOVOUIKWY OEIKTWY dev Ba TTapdoxel
Ouykpiolga oToixeia yia Tnv Oéouca TAnpoopnon. lMapd TauTa, €VOEIKTIKA, TrapaTiBevial KATWTEPW
XPNMATOOIKOVOUIKOI OEIKTES yIa TNV Xprion 2017, Toug otToioug TrTapakoAouBei anuepa n Aloiknon oto TTAaiolo Tng
KaBnuepIvrG AsIToupyiag TNG Kail Tou axediagpou Tng avadiapBpwaong:

‘OpiAog
Anpooisupéva Avapopowuéva
01.01 - 31.12.2017

KukAo@opoUv evepynTIKG/ZUVOAO evepyNnTIKOU 75,5% 46,3%
Tpatreikdg Aaveioudg / KaBapr ©éon 31,9% 927,2%
Tauiaka d1a6éaiua/ ZUVOAO UTTOXPEWTEWV -52,1% 24,3%
MikTé TTEpIBUpPIO KEPOOUG 44,7% 58,3%
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4. Emiyeipnuotikéc E€gAieic Tou OuiAou:

Avogopikd pe Tnv TTpofAetTopevn €6ENIEN TG ETaipeiag kal Tou Opidou, eival onuavTikd va ava@epBei 0TI n
Aloiknon Tng ETaipeiag, ndn amd tov Maio tou 2018 kai €wg CAUEPQ, €XEI QVTIMETWTTIOE! Kal eEAKOAOUBE va
EUPIOKETOI QVTIMETWTIN PE aVUTTEPPANTEG DUOXEPEIEG KOl DUOKOAIEG, Ol OTToiEG OXETICoVTal, JETAEU GAAWY, HE TIG
aAAeTTdAANAEG aAAayég oTo management Tng Etaipeiog kal Twv EmTpottwy Tou AloiknTikoU 2ZupouAiou auTAg,
KaBwGg Kal TIG ATTOXWPACEIG ONUAVTIKWY OTEAEXWY TNG ETaipeiag. 18iwg, Adyw TNG atroxwpnong TTOAWY OTEAEXWV
Tou Opidou aTto didoTnua Mdiog 2018 - AekéuBplog 2018, o€ TTOAAEG TTEPQITITWOEIG dev KATEDTN OuvaTOV va
eCeupeBolyv agiotmioTa aToixeia 1 va doBouv etrapkeic eEnynoeig. O1 dlopBwaelg AaBwV Kal ol avaTTPoCapPPOYEG
TTpayuatotroif|énkav pe Bdon diabéaipa oToixeia 6TTwg 10 TTOPIoUa TNG Alvarez & Marsal kai Aoitrd oToixeia Tou
TTPOoEKUWavY atro TNV agioAdynon Twv dedopévwy TTou TEOnKav uTTéwn TnG TTapouacag Aioiknong.

Mepaitépw, n SECUEUON KAipIwY TTEPIOUCIOKWY OTOIXEIWV TNG ETaipegiag (6TTwg n 6€apeucn akIVATWY AuThg atrd
TNV Apxn KatatmmoAéunong tng Nopipotroinong Ecodwv atrd EykAnuatikég ApaotnpidtnTeg, n oTToia TTPoéPn oTnv
ékdoon Ouo diatéEewy, SUVAPEI TWV OTTOIWV aTTAYOPEUTNKE N €KTTOINON 1 N HE OTTOIOdNTTIOTE AAAO TPOTTO
peTaBifaon TnG akivnTng TTepiouaiag TnG ETaipeiag, n otroia Bpioketal otov Ayio 21é@avo ATTIKAG, 010 N€o WuxIKd,
oT1o KopwTri, otn ZavTtopivn kal atnv NAu@ada cuvoNIKAG avTIKEIPEVIKNG agiag Uyoug 12,4 ek. Eupw) atroTéAeoe
TPOoXWHA oTnVv duvatéTnTa dIOXEIPIONG ONUAVTIKWY TTEPIOUCIAKWY oToIxeiwv Tng ETaipeiag. Emmmpdéobera, n
ETMIPROAN OUVTNPNTIKAG KATAOXEONG 0€ AOYapPIGCHOUG TNG ETaipeiag atrd YeTOXOUG QUTHG Kal ETTEVOUTEG, ETTIRAPUVE
TEPAITEPW TNV PEUCTOTNTA TNG ETaipeiag kal duaxépave To £pyo TNG Aloiknong.

Qaoté0o0, Tapd Ta wg dvw euTodia, n Aloiknon Tng ETaipeiag epydletal Tpog TNV KATeUBUvVAN TNG €TTITEUENG
KEPOOYOPIAg TNG PECA ATTO TUYKEKPIPEVEG OPATTNPIOTNTEG, TTPOKEIUEVOU va eEao@alioel TNV BiwoiudtnTd TNnG.
EmmAéov, n Aloiknon €xel TTPOXWPNOEI O€ EVEPYEIEG aVANOPPWONG, OTTWG KATA KUPIO AGY0 O TTEPIOPICUOS
dartravwy, N Katdpynaon ¢nUIoyovwy dpacTnPIOTATWY KAl N PEUCTOTTOINGN UN AEITOUPYIKWY TTAYIWV GTOIXEIWV.

5. ATéKTnOonNn 18iwv JETOXWV:

2XETIKA e TIG idIEG YeTOXEG, N ETaupeia katd tnv TakTikr Mevikg Zuvéleuan Tng 30ng louviou Tou 2017 evékpive
TTPOYPAUUA ayopdg 18iwv peToxwy NG ETaipeiag aupgwva pe 10 dpbpo 16 Tou K.N. 2190/1920 kai rpoadiopice
TNV KATWTEPN TIUA ayopds aTo TTooO Twv TEVTE (5) Eupw Kal TG avwTtepng oTo TToad Twv TTevAvTa (50) Eupw.

Tnv 6n Madiou 2018, To AloiknTIKO ZUBOUAIO ATTOQACIOE TNV UAOTTOINGN TOU TTPOYPANMATOS ayopdS IBiWV HETOXWY
Kal va TTpofei o€ ayopd 16iwv HETOXWV TNG EVTOG TOU XPOVIKOU SIACTANATOG 24 unvwyv atrd TNV NUEPONNVIA TG WG
avw evikAg Zuvéleuong, NTol péxpr Tnv 30n louviou 2019 péxpl, kat avwTtaTto 6plo, 6.636.413 (1/10) YeTOXWV.

Zuykekpipéva: a) oTig 09.05.2018, n Etaipeia aydpace pyéow Tou péAoug Tou X.A. EUROXX XpnuaTioTnpiakn
A.E.TLLE.Y pe péon gl ktong 9,11 eupw ava petoxn, 30.000 petoxég ouvoAikng agiag 273.254,02 supw Kal
B) Z1ic 11.05.2018, n Etaipeia aydpace péow tou péAoug Tou X.A. EUROXX Xpnuatiatnpiakr A.E.N.E.Y pe pyéon
TIUA KTAONG 8,47 cupw ava uetoxn, 5.000 petoxég ouvoAikng agiag 42.340,00 supw.

6. YIToKaTaoTRUATA:

H ETaipeia TNPEi UTTOKOTACTAPOTA OTIG XWPES OTIG OTT0IEG OPACTNPIOTTOIEITAI, WOTOCO, OTO TTAQICIO TNG ETTIKEIMEVNG
avadidpBpwaong Tng, n ETaipeia Tpoxwpnoe 0To KAEIGIUO OPICUEVWV UTTOKATAOTNHATWY TNG KAl GTO AVOIYUA VEWV,
Méoa OTO BIAOTNUA TWV TEAEUTAIWY 14 Pnvwv.

7. Mn XpnUOTOOIKOVOUIKA KOTdoTOON :

Tnv 31n AekepBpiou 2017 atracxoAolvrav atov Opido 5.079 epyalduevol, évavtl 4.996 epyalouévwy Tnv 31n
AekepPBpiou 2016. Ta avrioToixa peyeédn yia Tnv Etaipeia eivar 1.142 évavt 1.099. O Ouilog atmmacyoAei (a)
uttaAAAAoug pe olppacn epyaciag aopiotou xpovou, (B) nuepouioBioug epyalopévoug, kal (y) wpopicBioug
epyalopévoug.

O Ouihog géBeTal TNV OIKOUUEVIKA SlaKApUEn yia Ta avBpwTiva diKalwuaTa, TN diaknpuén yia TIG BATIKEG apxES
Kal OIKAIWPATA oTNV gpyacia atrd Tn d1EbvA opydvwaon £pyaciag KaBwg Kal Tn OXETIKA €0VIKA KAl EUPWTTAIK
vopoBeaia.
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EvioxUel Tnv diaudpewaon evog KaAoU epyaciakoU KAIHATog péoa ammd pia guvexr TpooTradeiag BeATiwong g
TTOIOTNTAG £PYATiag Kal TNG KAANG cuvepyaaiag Tou avBpwtrivou duvauikoU Tng. H Etaipeia e§aogalilel yia 10
TTPOOWTTIKSG TNG TNV UTTAPEN VOGS APIOTOU KAl a0@AAOUG £PYACIOKOU TTEPIBAAAOVTOG.

O Ouihog evapuoviZeral TTAAPWGS PE TIG TTEPIBAAANOVTIKEG VOUOBETIEG TWV XWPWV OTIG OTT0IEG dPACTNPIOTTOIEITA.
EidIKOTEPA, CUPMETEXEI OE TTPOYPANMATA AVOKUKAWONG KAl €QAPUOLEl TIG OXETIKEG VOUOOETIKEG dlaTdEeig ae OT
agopd (a) UAIKG ouokeuaoiag, (B) NAEKTPIKOUG CUCOCWPEUTEG K.O. UAIKA Kal avTOAAOKTIKG oxnudTtwy, Kai ()
NAEKTPIKO Kal NAEKTPOVIKO €EOTTAIONG. 'Exel utroypdwel CUPPACEIC PE AVOYVWPIOUEVEG Kal adEI0d0TNHEVEG
eTaIPEiEG DlaXEipPIoNG avOKUKAOUPEVWY UAIKWY Kal KaTaRAAAEl TTEPIOBIKEG el0QopEG. ETTiong, N cuvepyaaia pe Toug
TTPoUNBeUTEG Pag BaaileTal og TTPOTUTIA, T OTTOIa apvoUvTal KABe pop@n TTaIdIKAG pyaaciag, TIG SIOKPICEIG A TNV
KOTAVAYKOOTIKI) €PYOoia, TTPOKEINEVOU va JIaO@AAIOTE] 0€ KABE €pyalOUEVO TTOU CUUHETEXEI OTN OladIKACIO
TTAPAYWYNG KAl EYYUWVTAlI TNV UYEIa Kal TNV ag@dAela, Tnv ion apoifn Kal 1o ggfacud Twv pubuwv NG CwNAG.
ETTIOKETTTOPACTE TOKTIKA TOUG TTPOMNBEUTEG PAG, WOTE OAOI VO CUUHOPPWOOUV HE TIG APXEG TNG KOIVWVIKNG
€uBUvNg TTOU PAG EUTTVEOUV.

H Aioiknon tng ETaipeiag woTtéoo, diatriotwaoe 611 dev gixav uioBeTnBei KATGAANAQ cuoTAPATA TTapaKoAoUuBnong
TWV HN XPNMOTOOIKOVOUIKWY OEIKTWVY ETTIOOCEWY ava@opIKA UE TIG epappoloueveg TTONITIKEG TnG ETaipeiag o€
oxéon Me TTePIBAAAOVTIKA, KOIVWVIKA Kal epyaciakd Béuata, 1o ogBacud Twv SIKAIWUATWY ToUu avepwTrou, Thv
KatatmoAéunon Tng d1apBopds kal Béuata oxeTika pe Tn dwpodokia. Mapd Tauta, n Aloiknon Tng ETaipeiog
epyadetal ndN TTPOG TNV KaTeUBuvon TNG dnuioupyiag KATAAANAWY UTTOBOUWYV TTAPAKOAOUBNONG AvaQOPIKA PE TNV
gvioxuon Twv wg avw d1adIKaoiwy, TTou Ba gival TTPOoapUOoUEéVES OTN véa KaTdaTaon Tou OpiAou.

8. Eraipiki Aiakuf3épvnon:

H Aioiknon tng Etaipeiag diatriotwoe 011 Katd TNV Xprion 2017 cixe ouptrepiAn@Bsei otnv €kBean dlaxeipiong n
OnAwan eTaIpIKAG dIAKUPREPVNONG TTOU OTTAITEl O VOPOG, OTTOU YIVOTAV TTAPATTOUTTA yIa TNV UTTaywyr TG aTov
KWOIKa eTaAIPIKAG dlakuBEépvnong Tou Z.E.B.. H ev Adyw dAwon eTaipikh diakuBépvnong ATav avaptnuévn otnv
emmionun 1otooeAida NG Etaipeiag kai Atav diaBéoiyn oto €1TevOUTIKG Koivé. EvrouTolg, atd tnv Aloiknon mng
Etaipeiag diammoTwbnke 6T N cupudp@wan TnG ETaipeiag pe Toug kavoveg NG opBNg eTaipikng dlakuBEpvnong
ATav avetTapkng. EvOeikTIKd, yia Tn Xprion 2017 trapoucidlovTav eAAEIWEIG o€ €TTITTEDO ETTITPOTTWYV, OPYAVWY Kal
TOANITIKWV TNG ETaipegiag. To ouykekpiyévo {ATAMO OTTOTEAECE TO TTPWTAPXIKO PEANUA TG véag Aloiknong Tng
Etaipeiag, n otmoia poéRn o€ ateAéxwaon Tou AloiknTikoU ZupBouAiou atmd véa péAn, , Ta oTToia eTTeEAEynoav Ue
Baaikd KPITAPIO TNV ETTAPKEIN ETTAYYEAUATIKIG KAl ETTICTNNOVIKAG EUTTEIPIAG, KABWG KAl PE EKEIVES TIG OECIOTNTES
TTOU KpiBnkav armapaitnTeg yia TNV oTeAEXwaon Tou AloiKnNTIKOU ZupBouAiou. Znueiwveral 6T N TAElopn@ia Twv
MEAWV TOU 10XUOVTOG AloIKnTIKOU Zupfouliou (6 o€ auvoho 11 peAwv) eival aveEapTnTa PN EKTEAECTIKG HEAN.
Etriong, n Etaipeia TpoéPn o€ oteAéxwan tng Emtpotig EAEyxou, pe EuTTeipa pEAN, Ta otToia TTAnpoUv OAa Ta
KPITAPIA TTOU Opilel N OXETIKA VOUOBEeaia, KaBWG Kal 0€ oUYyKPOTNON EMTPOTIWY, OTTWG N ETpoTr) ATTodoXWV Kal
Opiopou Ytrowneiwv, 1o Steering Committee kai aTnv ul0B£TNON TTOAMITIKWY, OTTWG 0 Kavoviopdg Tng ETITpoTTig
EAéyxou, o EowTepikdg Kavoviopdg tou Aioikntikou Zupfouliou, o Kavoviopog Acitoupyiag Emitpotg
Atrodoxwv kai OpigpoU YTTown@IoTATWY, N UI0B£TNaT TTOAITIKWY O€ €TTITTEOO O1EUBUVONG OIKOVOUIKWY UTTNPECIWY
ka1 81EUBuvong avBpwTTIvou duvapikou.

9. NMepiypaen ZuoTiuarog Eocwrtepikou EAéyyou:

H Aioiknon 1ng Etaipeiag diatriotwaoe 611 N Asitoupyia Tou cuoTAuatog Ecwtepikol EAEyxou TnG ETaipeiag ATav
QVETTOPKAG Kal OEV UTTPEE ATTOTEAECUATIKI) OXETIKA e TNV dlaxeipion KivoUvwy Tng ETtaipeiag oe oxéon ue n
dladikaoia ouvTaéng Twv XPNMOTOOIKOVOUIKWY KaTtaoTdoewyv. Metd tnv dnuoaioTroinon Tng €kBeong Tou
eeEVOUTIKOU Ke@aAaiou Quintessential Capital Management (QCM) o1i¢ 4.5.2018 ka1l Tov ouvakOAoBo €Aeyxo ek
pépoug Tng EmTpot¢ KepaAaiayopdc, n ETaipeia avéBeoe 1o £pyo TNG BIKAVIKNG-EYKANUATOAOYIKAG a&loAdynong
otnv etaipeia “Alvarez and Marsal”, ave€aptnTn €TaIPEIQ EYVWOHPEVOU KUPOUG £EEIBIKEUPEVN OTA OXETIKG {NTrUATA
yIa va OIEKTTEPAIWOEI TO €pyO TNG dlEPEUVNONG TWV ATTOKAICEWY OTA OIKOVOUIKA PEYEDN TnG xpriong 2017. Ztnv
TTopeia Twv epeuvwy TTpoékuywav atod Tnv “Alvarez and Marsal” Trepait€pw aTTOKAICEIG KOl OE XPNMOTOOIKOVOUIKES
KaTaoTAoeIg TTponyoUuevwy €Twv. ETonuaiveral 6T n apoifn yia tnv épeuva auTtr] avAABe ota 4 ek Eupw. TéAog
n Etaipgia €xer ouvepyaoTei kal €xel TTAPAOKEl OTOIXEIQ OE ETTOTITIKEG EAEYKTIKEG apxég TNG EAAGSag kai Tou
€EWTEPIKOU YIO TOV EVTOTTIOUO €UBUVWYV KAl TOV KOTAAOYIOWO TOUG G€ TTPOCWTTA, T OTroia at1rd OO0 A auéAcia
OUVETEAECQV OTA ETTIPAXA YEYOVOTA.

210 TTAQiOIO QUTO Kal yia TNV PBeATiwon TNG OTTOTEAEOUATIKOTNTAG TWV CGUCTNUATWY €0WTEPIKOU €AEYXOU,
emmavegeTACovTal KAl avOUOP@WVOVTal OAEG O EOWTEPIKEG Bladikaoieg kal TTOAITIkEG. H AietBuvon EocwTtepikou
EAéyxou Ba emmIBAETTEI TNV EQAPUOYN TWV CUCTNUATWY ECWTEPIKOU EAEYXOU O€ OAEG TIG BUyaTPIKES ETAIPEIEG TOU
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Ouilou kal Ba TTAnpo@opei Aueaa Tnv d10ikNON YIa TNV UIOBETNON KOIVWV ApXWYV ECWTEPIKOU EAEYXOU O€ OAEG TIG
BuyaTpikég eTaipeieg Tou Opilou.

10. ZNUAVTIKA YEYOVOTA META TN AREN TN TTEPIOBOU Kal HEXPI KOl TV NUEPOoUNVia oUvTaéne TNG
‘Ek@gong:

Ta yeyovoTa TTou cuvERnoav PETA TRV NUEPOPNVia ava@opds TG KATdoTaons XPnNUATOOIKOVOUIKNAG B€ang Kal Ta
OTToia £X0OUV ONUAVTIKA ETTAPEIQ E€TTI TNG XPNUATOOIKOVOUIKAG B€0NG Kal Twv amoTeAeopdTwy Tng ETaipeiag kata
Tnv 31" AekepBpiou 2017 kaBwg dnuiodpynoav Kal TIG aVOPOPPWOEIG TTOU avagEPovTal oTn anueiwon 37 yia Tig
xpnoeig mou €Anav katd Tnv 31" AekepuBpiou 2015 kai 31" AekeuPpiou 2016 Treplypd@ovTal TTOPAKATW:

v' 7 Mdiou 2018: H EmTpot KepaAaiayopdg, He agopuny Tnv ékBeon Tou €TTevOUTIKOU KEQOAQiou
Quintessential Capital Management kdAeoe Tnv Etaipeia va 1Tpofei dueca oe avabeon mpdobeToUu
ave€ApTNTou €AEYXOU TWV EVOTTOINUEVWY XPNHUOTOOIKOVOUIKWY KATaoTadoewv yia tnv xpron 2017 oe
avayvwpiopévn avegaptntn O1EBvr EAEYKTIKA eTaIpia.

v' 25 Mdiou 2018: AveaTtdAn n diatrpayudTeucn Twv PEToXwv TG ETaipeiag oto XpnuaTtioTApio ABnvwy,
katéTmv airuaTtog Tng Etaipeiag.

v’ 28 Mdiou 2018: Metarpotr odoAoyiwy Tng etaipeiag «ATTIKA MOAYKATAZTHMATA ANQNYMH
ETAIPIA» duvdépel Tou atré 30.08.2013 opoAoyiakoU daveiou Uyoug €2.365.000,00, petd ammd dHAwon
METOTPOTTAG TOU KATOXOU Twv opoAoyiwv. H petatpotrhy Twv 23.650 opoloyiwv odriynoe otnv €kdoon
4.730.000 vEéwv KOIVWV PJETOXWV TNG v Adyw eTaIpEiag, ovouaoTIKNG agiag €0,50 kaBe pia. Q¢ ek TouToU,
TO METOXIKO KEQ@AAAIO TnNG ev Adyw eTaipeiag avAABe oto 1moad Twv €10.617.500 diaipolpevo o€
21.235.000 koIvéC OVOHAOTIKEG HETOXEC OvOouaaoTIKAG aiag €0,50 n kaBe pia. To TTooooTd TG ETaupeiag
OTO PETOXIKO KEQAAQIO TNG v Adyw Buyatpikig avAABe og 25,27 % o¢ emitredo Etaipeiag kai o€ 35,68%
oe emitredo Opilou.

v' 25 louviou 2018: H Etaipia TTpoéBn oe avaBean dievépyelag dIKAVIKAG-EYKANUATOAOYIKAG agloAdynong

(forensic evaluation) Twv TAéov TTPOCPATWY XPNHATOOIKOVOUIKWY KATOOTACEWV TwV  ACIATIKWV
Buyatpikwy TnG otnv etaipeia Alvarez & Marsal. Z11¢ 14 louviou 2018, 0 €TTaVEAEYXOG TWV OIKOVOMIKWV
aToixeiwv avaTtédnke atnv aveaptntn 01OV €AEYKTIKN eTaipeia «Ernst & Young».

v" 16 louhiou 2018: H etaipeia Opkwtwv AoyioTwy Pe TNV emmwvudia « VNT OpkwTtoi EAeykTéG ZUuBOUAOI
Emyeipioewv Avwvuun Etaipeia» (ECOVIS) avakdAeoe Tnv ammd 26 AmrpiAiou 2018 ékBeon eAéyxou Tng
ETTi TWV EVOTTOINMEVWYV XPNHUATOOIKOVOUIKWY KATaoTaoewyv Tng ETaipeiag yia tn xprion mmou éAne aTig 31
Aekepppiou 2017.

v 23 louhiou 2018: H dioiknon tng ETaipeiag, oto TAqiclo Tng dlac@AAIONG KAl TTPOOTACIOG Tng
OpaocTnNEIOTNTAG TNG ATt €TMIOETIKEG eVEPYEIEG, KATEBEOE aitnon yia TNV AQWN TTPOANTITIKWY HPETPWV
oupewva ue 1o apbpo 106a TTap. 6 Tou N. 3588/2007, 6TTwWG TPOTTOTTOIRNBNKE Kal IGXUEI, £TTi TNG OTTOIOG
€KOOONKE Kal €600N TTpocwpIvh diatayr], MEXP! Kal TNV oulTnon Kai Tnv ¢kdoon atrdé@acng £ Twv
ac@alioTIKwV PETPWY TNG ETaipeiag, n otroia TeAIka £€€660n aTig 19/10/2018 kai ATav ATTOPPITITIK.

v" 9 AuyouaTtou 2018: O pévog kdatoxog Tou Schuldschein Twv 20 ekatoppupiwy Eupw emédwoe €1doTtroinon
KaTayyeAiag TTou KATEGTNOE TNV GXETIKN 0QeIAn TNG BuyaTtpikng FF Group Finance Luxembourg Il S.A. kai
TNV oQeIAf TNG ETaipeiag ek TG eyyUnoewg NG apéowg AngImmpoBeoun kai amraitnTy.

v 10 ZemrrepBpiou 2018: O1 TéoOepIG TIOTWTPIEG TPATE(eG €TTEdWOAV ONAWOEIG KATAyYEAIAG Twv
UQICTAPEVWY CUNBACEWY TTIOTWONG PE avoikTO aAANAGXPEO Aoyapiaouo TnG eTaipeiag oUVOAIKAG agiag 43
ek. Eupw

v’ 26 2emrrepBpiou 2018: Avakolvwenkav Ta TTPOKATAPKTIKG atToTeAéouaTa TNG €épeuvag Tng Alvarez&Marsal.
MpokuTrTel 6T Ta OTOIXKEIQ AQUTA PETABAAAOUV oNUAVTIKG TV €Ikova Tou Opilou og oxéon Pe autd TTou
TTAPOUCIAoTNKAV OTIG ONUOCIEUBEITEG EVOTTOINUEVES XPNHUOTOOIKOVOUIKEG KATAOTACEIG yia To 2017 (26
AtrpiAiou 2018) yia Tig OTT0iEG 0 OPKWTOG EAEYKTAG avakdAeae Tnv £kBeon eA€éyxou (16 louAiou 2018). X10
BaBuod Tou oAokAnpwdnke n €peuva Tng Alvarez & Marsal, dev diammoTwOnKe UTTECaipeon XpNUATWY A
GAAN KaTaxpnon o€ BApog TTEPIOUCIaKWY oToixeiwv Tng ETaipeiag. Ta eupnuata Tng ‘EkBeong odriyncav
OTO OXNMUATIOUO ONUAVTIKAG TIPOBAEWNS ATTOPEIWONG YIA TIG CUPUETOXEG KAl TIG ATTAITHOEIG TTOU UTTAPXOUV
ME TIG BuyaTpikég aTnv Aadia.

v 2 OkTtwPpiou 2018: >ulntiBnke n aitnon g EmTpomig Kepalaiayopdg evwtriov Tou MovouegAoug
Mpwrtodikeiou ABnvwv pe aitnua v die€aywyr OBIaXEIPIOTIKOU €AEYXOU ETTI TWV  EVOTTOINPEVWWV
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XPNHOTOOIKOVOUIKWY KAaTtaoTAaoewyv TnG ETaipeiag yia v xprijon 2017, oto otoio (aitnua) n Etaipeia
ouvaiveoe. Ev ouvexeia €€ed60n n ut apiBu. 2893/2018 amégaon Tou MovopeAoug MpwTodikeiou
ABnvwyv, Ola Tng otoiag OIETaXOn o ev AOdyw €Aeyxog Kal  OIoOpPIOTNKE WG  EAEYKTAG N
PricewaterhouseCoopers.

v' 17 OkTwBpiou 2018: O pbévog katoxog Tou Schuldschein Twyv 31 k. Eupw pe Tnv emidoon Tng amod 17
OxkTwpRpiou 2018 katayyeAiag kai TNG a1mé 18 OkTwRpiou 2018 atraitnong yia TAnpwn Bdoel eyyunong,
KATEOTNOE TNV OoQeINf apéows An&ImmpdBeopun kai ammautnt) amd Tnv ekdoOTpla FF Group Finance
Luxembourg Il S.A. ka1 TNV eyyunTpia ETaipeia.

v 18 OktwpBpiou 2018: H ETaipeia avakoivwoe TTwg n Buyatpik Tng Links of London, Inc., uméBale
TTIPOQIPETIKN QiTNON UTTAYWYAS 0TO dpBpOo 7 TOU TITWXEUTIKOU KWAIKA TwV Hvwpévwy MoAITEIlV evwTTiov
TOU TITWYEUTIKOU dikaaTnpiou Tou Delaware oTig HMA (United States Bankruptcy Court for the District of
Delaware).

v’ 22 OkTtwBpiou 2018: Me tTnv atmod 22-10-2018 amdégpaon TnG ‘EkTakTnG MevikAG ZuvéAEUONS TNG ETAIPEING
«ATTIKA TIOAYKATAZTHMATA ANQNYMH ETAIPIA» ammogacioTnke 1O reverse split (augnon
OvVOPOOTIKAG agiag peToxwv atod 0,50 Eupw og 1 Eupw pe Tautdypovn peiwon Tou apiBuol Twv JETOXWV
OTO AUIOU) Kal N peiwon Tou peToXIKOU KepaAaiou ammd €10.617.500 oe €5.308.750 pe peiwon Tng
OVOMAOTIKAG agiag Twv petoxwv amd 1 Eupw oe 0,50 Eupw.

v’ 26 OktwBpiou 2018: H ETaipeia avakolvwvel 6Tl N XpNUOTOOIKOVOUIKA OQEIAf TnG BuyaTpikng Tng, FF
Group Finance Luxembourg Il SA, Tocou kepalaiou 150 ek. CHF, n otroia TeAei utmd TNV €yyunon tng
Etaipeiag, £€xel kKaTaoTei auéowg An&ImTpoBeoun Kal atraitnTh TTPo TNG cuupaTikAg TNG ARENg, Adyw Tng
ammod 26.10.2018 katayyeAiag Tou Ektrpoocwtrou Twv OpoAoyiouxwy kal Kupiou Alaxeipiot MNMAnpwuwyv
Twv CHF 150,000,000 3.25% OpoAoywv Aigewg 2021 (ue ISIN CH0385518052) kai TG aubnuepodv
KATATITWONG TNG £yyunong Tng ETaipeiag.

v 23 NoeuBpiou 2018: AvdBeon ehéyyxou €1OIkoU OKOTIOU €T TWV avaBewpPnUéVWY ETAIPIKWY  Kal
EVOTTOINKEVWYV XPNHATOOIKOVOUIKWY KaTaoTAoewv TNG ETaipeiag yia Tnv Xprion mou éAnge oTig 31.12.2017
oTnVv eAeyKTIKNA eTaIpEia PricewaterhouseCoopers.

v' 28 NoepBpiou 2018: H ETaipeia avakoivwae 611 n Apxr KatatmmoAéunong t1ng Nopiyotroinong Eaédwv amé
EykAnpaTIKEG ApaaTnpIOTNTEG TTPOERN OTNV €KdooN BUO dIATALEWY, BUVAUEI TWYV OTTOIWV ATTAYOPEUTNKE N
ekTTOinON 1 N YE oTToI0dNTTOTE AAAO TPOTTO PETARiBacn TNG akivntng Treplouciag Tng ETaipeiag, n otoia
Bpioketal otov Ayio Ztépavo ATTIKNG, oto Néo Wuxiko, oto KopwTri, oTn Zavrtopivn kai otnv MNueada.

v 12 AekeuBpiou 2018: 'EAaBe XWpa 0 NAEKTPOVIKOS TTAEIOTNPIOCHOS TNG GUMMETOXAS Tou Opihou oTnv
etaipeia ATTIKATTOAYKATAZTHMATA A.E. (35,67%). MNa 10 10% utrepBepdmioe n idia n etaipeia ATTIKA
MOAYKATAZTHMATA A.E. kai yia 10 uttoAormo 25,7% utrepBepdtioe n EBvikr Tpdamela A.E.

v' 18 AekeuBpiou 2018: H ETaipeia Trapouciace o010 TTPOTEIVOUEVNS XPNUATOOIKOVOUIKAG avadidpBpwaong
Tou Opilou KaTOTTIV ETTITEUENG MIOG TTPOKATAPKTIKAG gup@wviag (term sheet) pe pepida opoAoyliouxwv
OAVEICTWV.

v 13 ®PeBpouapiou 2019: To AloiknTikd ZupBoUNo TnG ETalpeiag evékpive TNV cUvaWn ETTIKAIPOTTOINKEVNG
TTPOKATAPKTIKAG CUMPWViag (term sheet) pe oudda Twv TOTWTWY — OJOAOYIOUXWV TNG avAPOPIKA UE TNV
TTPOTEIVOUEVN XPNHOTOOIKOVOUIKY avadidpBpwon Tng.

v Kartd 1n didpkeia Tou 2018 kal 2019 éAaBav xwpa aAhayég otn Aloiknan Tng Etaipeiag wg atrotéAeopa
TTAPAITACEWY UEAWV Tou AloIKNTIKOU ZupBouAiou Tng ETaipeiag kai ouvakOAouBwyv avaouykpoTATEWV
auTtou.

v' Evidc Tou Seltepou e€aunvou 2018 n ETaipeia ektroinoe petoxég Tng Dufry AG ouvoAiknig agiag €47,69
EKATOUMUPIWV.

v' Katd 1n Sidpkeia Tou 2018, cuvdebnkav cupBdoeig Je oupBoUAoug Twy OTToiwv PEPOG TNG auolBrg Ba
eCaptnBei ammd Tnv emTuxXA €KBacn Tou oxediou avadidpBpwong TG ETaipeiag kal Tng utraywyng oTo
ApBpo 106B/5. To ouvoAikd UYWog Twv €v Adyw apoiBwyv uttoAoyideTal Kat eAAYIOTOV OTO TTOCO Twv 22
ekat. Eupw, waTtdoo, n Aloiknon tng ETaipeiag ndn PpiokeTal o€ CUVEVVONOEIC E TOUG VOUIKOUG TNG
OupBoUAOUG avaYOPIKA PE TNV AUCON PEPOUG TWV eV AOYw CUPBACEWY, 01 0TToiEG OTNV TTPAEN £Xouv AON
KOTOOTEI QVEKTEAEOTEG KAl AVEVEPYEG KOI O€ KABE TTEPITITWON O TIPORAETTOUEVEG APOIBEG TWV CUPBATEWY
TToU BpiokovTal o€ 1I0XU atroTeAoUV avTIKEiNEVO puBuiong oTo TTAaiolo Tng avadidpBpwaong Tng ETaipeiag
ToU apBpou 106[/6 Tou MNTwyxeuTiIKOU Kwdika.

H Aioiknon tng ETaipgiag ndn PpiokeTal o€ GUVEVVONOEIG IE TOUG VOUIKOUG TG CUPBOUAOUG ava@opIKa PE
TNV AUON PEPOUG TWV €V AOYw cuuBdocwy, ol OTToiEG OTNV TTPAEN “éxouv AdN KATOOTEI AVEKTEAECTEG KAl

OIKONOMIKH EKGEZH
MEPIOAQY AMO 01 IANOYAPIOY 2017 EQZ 31 AEKEMBPIOY 2017 2ehida 13 amd 120



FF

GROUP

avevepyEg Kal ae KABe TTepITTTwon ol TIPORAETTONEVES APOIBEG Twv cUUBAcEwyY TTou BpiokovTtal ag 1IoXU
atroteAoUV avTIKEINEVO pUBIONG aTo TTAGigIo Tng avadidpBpwong Tng Etaipeiag Tou GpBpou 106p/5 Tou
MrwyxeuTikoU Kwdika.

v' To 2018 katétrecav ol eyyUNOEIG TToU gixav TTapaaxeBei yia Ta ddvela Tng Links of London kai FF Group
Sourcing TTo00U € 56 €K. To oTT0i0 KATAPRANBNKE aTTé TNV ETaupeia.

v' Tov PeBpoudpio 2019 amromAnpwbnke davelo Tng BuyaTpikng eTalpeiag Strenaby e Tnv Morgan Stanley,
TO OTT0I0 KAAU@ONKE at1Td TNV TTWANCN TWV PeToXwv Dufry AG, kupidtnTag NG v Adyw BuyaTpIKNG.

v’ 28 ®eBpouapiou 2019: MwAnon eAikoTiTépou Tou Opihou, pe TTWAATPIO TNV 1I010KTATPIG Warlaby Trading
Limited (Buyatpikn eTaipeia TNG KUTTPIaknG BuyatpikAg Tou Opidou FF Cyprus Limited) évavTi cuvoAikoU
TipAparog 1.600.000 Eupw.

v' 28 Maprtiou 2019: MwAnon akiviTou oto Hong Kong 181okTnoiag Tng Buyatpikng Etaipeiaog FF GROUP
SOURCING LTD, évavti Tou TTooou Twv HKD 130,0 exkar.

v' 16 Mdiou 2019: To MovoueAég MpwTodikeio ABNVWV ékave ev PEPEl OEKTA TNV aiTNON GCQAAICTIKWY
METPWYV 56 eTmevouTwWyV OIa TNG UTT aplBu. 2419/2019 amdépacnig Tou Kal JIETAge TNV GUVTNPNTIKN
Katdoyxeon TNG KIVATAG KAl akivnTng TTeplouaiag Tng ETaipeiag péxpr Tou mooou Twv 1,8 ek. Eupw. Auvdpel
NG €v AOyw ammoégacng, ol avTidikol emMEBAAAV CUVTNPENTIKA KATAOXECN ETTi OPICHEVWY TPATTECIKWV
Aoyaplaopuwyv TG ETaipgiag pExpl Tou Tooou Twv 1,8 k. Eupw.

v' Katd tnv didpkeia Twy Xproewy 2018 kal 2019 AUBNnkav/dev avavewdnkav ol TTEPIoTOTEPES GUUPBAOEIG
Tou OpiAoU g 0iKoUg TOU eEWTEPIKOU TTOU EVTACOOVTAI OTOV AEITOUPYIKO Topéa 'Evduong - YTTédnong.

v' Kartd tnv didpkeia Twv Xproewv 2018 kai 2019 aTto 1Aqicio Tou oxediou avadidpBpwaong Tou Ouilou €xel
TTavoel/avacTaAei n Asitoupyia ouykekpigévwy Buyatpikwy Tou Ouidou Kal ouykekpipéva: i) Strenaby
Finance Ltd., ii) Juicy Couture Europe Ltd., iii) Juicy Couture Ireland Ltd., iv) Links of London Com Ltd.,
v) Folli Follie Thailand Ltd. (adpavig), vi) Folli Follie Malaysia Ltd., vii) Folli Follie Hawaii Ltd., viii) Folli
Follie Guam Ltd., ix) Folli Follie Singapore Ltd. And Folli Follie Korea Ltd., ix) Links of London Inc. (USA)

v' H Etaipeia katd 10 Xprion 1ou 2018 sioémrpate, améd pepicpata petoxwv 1ng DUFRY TT0OU KOTEIXE, TO TTOCO
Twv €3,92 ekart., evw 10 2019 TO avTioToIXO TTOG6 avABe o€ €2,85 eKkar.

v' Katd 1nv didpkela Tou 2018 n Etaipeia xopriynoe davela mpog BuyaTpikég eTaipeieg Tou Opilou, Ta oTroia
avépyovTal GUVOAIKG o€ Trepitrou 41 ekaTtoppupia Eupw. Mapd 1o yeyovdg 61 n ETaipeia diatnpei Ron
ATTAITACEIG TTPOG TIG £V AOYW BUYATPIKESG, N AVWTEPW XPNHATODOTNON KPIBNKE ETTIBERANUEVN, TTPOKEIUEVOU
va atmmo@euxBei n ToAAaTTAdola ¢nuia TTou Ba cuveTtdyeTo N SIAKOTTA TNG OPACTNEIGTATAG TWV £V AOYW
BuyaTpiKWwy eNAEipel peuaToOTNTOG. ZnuelwveTal &g, OTI PEPOG AUTAG TNG XPNMaToddTNONG £Xel NoN
avakTnOsi petd Tnv TwAnon akivitou oto Hong Kong 181okTnaiag Tng Buyatpikhg ETaipeiog FF GROUP
SOURCING LTD, oTig 28/3/2019, kaBwg Kal atré TNV TTWwANCn Tou eAIKOTITEpou Tou Opilou, hE TTWARTPIa
v 1810kTATPI0 Warlaby Trading Limited (BuyaTpikr eTaipeia Tng Kutrpiakng BuyaTpikig Tou Opihou FF
Cyprus Limited), oTig 28/2/2019.

11. TuvaAAayéc ue ouvdedepéva pépn:

H Aioiknon tng Etaipeiag diamiotwoe 611 n Etaipeia dev €ixe uioBetioel S1adIKAGIEG yia TNV €QAPUOYH TwV
TpoBAeTTopévwv  Tou AiBvoug AoyioTikou [lpotumou 24/16.12.2004 avagopikd pe TG «[VwOTOTTOINOEIG
2uvalaywyv 2uvdedepévwv Mepwvy», TO OTToI0 €QOPUOETal KUPIWG OTNV ETTICHPAVON TwWV OXECEWV Kal
OUVOAAQYWV PETOEU OUVOEDEUEVWV PEPWV Kal ETTIBAAEI TNV UTTOXPEWOCN TTPOG TIG ETTIXEIPATEIG VA YVWOTOTIOIOUV
MEOW TWV ETAIPIKWY KAl TWV EVOTTOINUEVWY XPNHOTOOIKOVOUIKWY TOUG KATAOTACEWV TIG OXEOEIG, TIG CUVOAAAYEG,
KaBWG Kal Ta aveEO@ANTA UTTOAOITTA TTOU TUXOV £XOUV PE TO OUVOEDEUEVA PEPN TOUG.

H mapouoa Aloiknon Tng Etaipeiag mpoxwpnoe atnv uioBETNON OXETIKWY dIAdIKACIWY KAl TTOAITIKAG, TIG OTTOIEG
EVEKPIVE O€ OXETIKA ouvedpiaor Tng kKatd tnv 111 Atrpidiou 2019, trpokeipévou va diac@alicel Tnv TTARPN Kal
aKpIBr TTANPOPOPNCTN OXETIKA WE TIG €V AOYW OUVOAAQYEG.

H Etaipeia e@e€Ag kal KABE oTIyur Ba @povTiCel va €xel ETTAPKEIG TTANPOPOPIES YIa TNV KATAPTION TWV AvapOpwV
ME TIC OuvaAAaYEG TwV  ZuvOedepévwy  PEPWY, OTTWG OUTEG  YVWOTOTTOIOUVTAl OTIG OnNUOCIEUNEVEG
XPNHMATOOIKOVOUIKEG KOTAOTACEIG.

O1 ouvaAAayég KaTapTiCovTal CUPQWVA JE TNV KEIPEVN VOUOBETia, TO KATAOTATIKO KAl TIS ATTOPACEIG TWV OPYAvVWY
Ayng atmo@doewy.
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Ta péAN TNG dioiknong, Ta JIEUBUVTIKA OTEAEXN N T TTANCIECTEPA WE QUTA PEAN TNG AVAPEPOUCAG OVTOTNTOG
ONAWVOUV eVUTTOYPAPA TUXOV CUVOAAQYEG HE TIPOCWTTA OTA OTTOIA £XOUV CUUUETOXT OTO HETOXIKO KEQAAQIO n/Kal
dloiknon (ouvdedepéva pepn).

E@elng, TNV €uBUVN CUYKEVTPWONG TWV CUVAANQYWY PE Ta ouvoedepEva pépn TNV €xel n AieuBuvon AvBpwITivou
AuvapikoU. H &1euBuvon atmooTéAAEl OXETIKO aiTNUA TTPOG TA AVWTEPW TTPOCWTTO O€ TAKTA XPOVIKA OIACTHUATA.
H Oikovopik AieuBuvon, n Aietbuvon Egutrnpétnong petdéxwyv kai 1o Nopikd Turjua Tng Etaipeiag (atrd koivou n
EexwploTd), ektedolv dladikaaieg (background checks) yia Tnv avayvwpion Kal Kataypagnig cuvailaywy TTou dev
oupTrepIAapBavovTal oTnv TTponyoupevn AioTa. H oikovouikr) AielBuvan €xel Tnv euB0vN KOTAPTIONG TWV TXETIKWV
TIVAKWY TToU TTEPIAaBAvOVTal GTIG XPNHOTOOIKOVOUIKEG KATAOTATEIG.

H etaipeia pe €uBUvN Tou AloiknTikoU ZupBouAiou Ba yvwOoTOTIOIEI OTIG XPNHUOTOOIKOVOUIKEG KATAOTATEIG, OTNV
ékBeon diaxeipiong Tou AZ, TIGC GUVOAAQYEG TwV OUVOEdEPéVWY HEPWV Hadi ye oxOAia yia Tn olvayn Twv
ouvaAAaywv. ETiTAéov pe euBivn Tou AloiknTikoU ZuuouAiou akoAouBouvTal Ta TTPORAETTOUEVA GTOV VOUO TTEQI
avwvipwyv etaipeiwv (N. 4548/2018 apbpa 99 & 100) Trepi dla@AveIag Kal ETTOTITEIAG TWV CUVOAAQYWV UE
ouvoedepéva Pépn.

ENE=HrHMATIKH EKOEXH TOY AIOIKHTIKOY 2YMBOYAIOY NPOE THN TAKTIKH
FENIKH 2YNEAEYEH TON METOXQN (ZYM®QNA ME THN §7 TOY APOPOY 4 TOY
N.3556/2007).

A. AidpBpwon Meroxikou KegaAaiou.

To peToxiko Kepalaio NG ETaipeiag avépxetal o€ €20.084.463 diaipoupevo o€ 66.948.210 KOIVEG OVOUAOTIKEG
METOXEG, ovouaoTIKG agiag € 0,30 n k&Be pia kail gival oAooxepwgs KaTapeRAnpévo. H K&Be peToxr TTapéxel TO
Olkaiwpa piag wrigeou. OAeg o1 peToxég eival elonypéveg Tmpog diammpayudreuon otnv ayopd A&iwv Tou
Xpnuatiotnpiou ABnvwv oTnv katnyopia Tng MeydAng KepaAaiotroinong. H diatrpayudreuor] Toug £XEl avaOoTOAEI
atré 1ig 25 Mdiou 2018.

KdaBe petoxn evowpatwvel 6Aa 1o OIKAIWUATA Kal TIG UTTOXPEWOEIG TTou kKaBopifovTtal ammdé 1o NOPo kal 1o
KataoTatiké tng Folli Follie A.E., To otmoio dev Trepiéxel dIATALEIS TTEPIOCOTEPO TTEPIOPIOTIKEG ATTO QUTEG TTOU
TTPORAETTEI 0 NOpog. H guBlvn Twv PETOXWYV TTEPIOPICETAI OTNV OVOUAOTIKA O&ia Twv PETOXWV TTou KaTEXouv. H
KATOXH TOU TITAOU TNG METOXNAG CUVETTAYETAI AUTOBIKAIWG TNV a1TOd0XN ATTO TOV KUPIO TNG Tou KATAoTATIKOU TNG
Folli Follie A.E kal TwV VOUIJWY atmoQAcewy TWV MeVIKWY ZuveAeUoEwY Twv PETOXWYV. To KataoTatikd Tng Folli
Follie A.E dev TTapéxel €10IKA SIKAIWUATA UTTEP TUYKEKPIUEVWV PETOXWY OUTE Kal TTEPIEXEI OPOUG METABOANG TOU
KEPAAQiOU Kal TPOTTOTTOINCEWS TWV JIKAIWHATWY TWV PETOXWV Ol OTTOIOI £ival TTEPICCOTEPO TTEPIOPITTIKOI ATTO TIG
pubpioeig Tou Nopou. O1 péToxol aokoUuv Ta DIKAIWPATA TOUuG o€ axéan e Tn dioiknon Tng ETaipeiag péow twv
levikwv Zuveheuoewv. KdaOe pétoxog dikalouTal va PETEXEI oTn MeviKr) ZuvEéAeuon Twy PETOXWY TNG ETaipeiag ite
AUTOTTPOCWTIWG £iTE HEOW TTANPeLouaiou. K&Be petoxr Trapéxel 1o dikaiwua piag wheou.

KaBe pétoxog pmopei va ¢nmoel 10 nuépeg mpiv ammd Tnv TokTik [evik Zuvéleuon TIG ETHOIEG
XPNUOTOOIKOVOUIKEG KATOOTATEIG KAl TIG OXETIKEG EKOEOEIC TOU AIOIKNTIKOU ZUMBOUAIOU Kal Twv EAEYKTWV TG
Etaipeiag.

AIKAIQMATA MEIOWH®IAZ TQON METOXQN

(a) Mg aitTnon PETOXWVY TTOU EKTTPOCWTTOUV TO £va €IKOoTO (1/20) Tou KataBeBAnuévou PETOXIKOU Ke@aAaiou, TO
Ol0IKNTIKO GupPBoUAIo TNG ETaipeiag uttoxpeolTal va eyypdyel aTny nueprola didraén tng Mevikng ZuvéAeuong
TPOoOeTa BEPaTa, €AV N OXETIKA AiTnan TTEPIEABEI OTO BIOIKNTIKO GUUBOUAIO, dekaTTéEvTE (15) TOUAAXIOTOV NUEPES
mpiv amd TN lNeviki Zuvédeuon. H aitnon yia Tnv eyypa@n mpocOeTwy BeudTwy otTnv nuepnaia diaTagn
ouvodeueTal atrd aimioAdynaon ) amd ox€dio améPaacng TTPOoG Eykpian oTtn [Mevikr ZuvEAeuon Kai n avaBswpnuévn
nueprola didraén dnuoaolioTTolEiTal PE TOV iD10 TPOTTO OTTWG N TTPoNnyoUuEevn, dekaTpeic (13) nuEPES TTpIv aTrd TNV
nuepopnvia TG MevikAg ZuvéAeuong Kal Tautdxpova TiOeTal oTn diId0eon Twv PETOXWY OTNV 1I0TOOEAIdA TNG
Etaipeiag, padi pe Tnv aimoAdynon 1 10 ox£010 atmdé@acng TTou €xel UTTOPANBEl atmd Toug PETOXOUG KaTd TA
TPoRAeTTOMEVA OTO ApBpo 39 TTap. 2 Tou K.N. 2190/1920.

(B) Me aitTnon YETOXWV TTOU EKTTPOCWTTOUV TO £va €IKOaTO (1/20) Tou KataBeBAnuévou PETOXIKOU Ke@AAQiou, TO
OI0IKNTIKO CUMPBOUAIO BETel OTn dIABeon Twv PETOXWV KATA Ta opifdueva ato apbpo 39 map. 2a tou K.N.
2190/1920, £€1 (6) TOUAGYIOTOV NUEPEG TTPIV ATTO TNV NUEPOMNVia TNG MeviKAG ZuvéAeuong, ax€dIa ATTOPACEWY Yia
BépaTa TTou €XouV TTEPIANGOET oTNV ApXIKN A TV avaBewpnuévn NUEPROIa JIATAEN, av N OXETIKN aiTnan TTEPIEADEI
070 O10IKNTIKG GUUBOUAIO €TTTA (7) TOUAGXIGTOV NUEPEG TTPIV OTTO TNV NUEPOUNVia TNG MeviKAG ZuvéAeuong.

(y) Metd ammd aitnon otroioudn roTe PeTdXoU TTou uTToRaAAeTal otnv ETtaipeia mévre (5) TouAdyioTov TTANPEIG
NUéEPES TTPIV atrd TN Mevikr) ZuvéAeuar, To BIOIKNTIKO GUPBOUAIO uttoxpeoUTal va Trapéxel oTn Mevik Zuvéleuon
TIG AITOUPEVEG GUYKEKPIPEVES TTANPOPOPIES YIa TIG UTTOBECEIS TNG ETaupeiag, aTo HETPO TTOU aUTEG gival XPHOIPES
yla TNV TTPAYUATIKA EKTIUNON Twv BepdTwy TNG NUepnolag didtaéng. To dioiknTikG cuuBoUAio uTTopei va apvnOei
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TNV TTAPOXNA TWV TTANPOPOPIWYV YIa ATTOXPWVTA 0UaIwdn AGyo, 0 OTToI0G avaypd@ETal aTA TTPAKTIKA. TO dIOIKNTIKO
OupBoUAIO pTTopEl va atravTACE! eviaia o€ AITACEIG PETOXWV MPE TO 010 TTEPIEXOUEVO. YTTOXPEWON TTAPOXNAS
TTANPOQYOPIWYV eV UPICTATAI OTAV Ol OXETIKEG TTANPOYopieg diaTiBevtal G otnv 1I0TooeAida Tng ETaipeiag, 16iwg
ME TN HOPQN EPWTHCEWY KAl ATTAVTHTEWV.

(©) Metd atrd aitnon PHETOXWV TTOU EKTTPOCWTTOUV TO éva TTEUTTTO (1/5) Tou KaTaReBANPEVOU HETOXIKOU KEQaAaiou
n otroia utroBaAAeTal otnv Etaipeia mévTe (5) TouhdyioTov TTAAPEIC NUéEPeS TTpIv aTrd TN Mevik ZuvéAeuon, 1O
OI0IKNTIKO CUHPBOUAIO UTTOXpEOUTAl VA TTAPEXEl 0TN [eVIKR ZuvEAEUTN TTANPOPOPIES VI TNV TTOPEIQ TWV ETAIPIKWV
uTToB£0EwyY Kal Tnv TTEPIOUCIakn katdoTtaon Tng Etaipeiag. To dioiknTikd cupBouAio ptropei va apvnbei Tnv
TTapox TWV TTANPOQOPIWY YIO ATTOXPWVTA OUCIWdN AGYo, 0 OTTOI0G avaypA@ETal OTA TTPAKTIKA.

AvTioTOoIXeG TTPOBETUIES yIa TUXOV GOKNON OIKAIWUATWY HEIOWYNQPIag Twv PETOXWV 1I0XU0OUV Kal OE TTEPITITWON
EmravaAnmmikwyv evikwv ZuveAeUoewv.

2€ OAEG TIG AVWTEPW AVAPEPOUEVES TTEPITITWOEIG Ol AITOUVTEG ETOXOI OQEIAOUV va ATTOOEIKVUOUV TN HETOXIKA TOUG
1I016TNTA KAl TOV APIOUO TWV PETOXWV TTOU KATEXOUV KATA TNV AOKNOT TOU OXETIKOU SIKAIWMPATOG. TETOoI aTTOdEIgN
atroTeAEl Kal n TTPooKouion PBeRaiwong amd Tov @opEéa OTOV OTT0I0 TNEOUVTAI Ol OIKEIEG KIVNTEG agieg 1 n
TMOTOTTOINCON TNG WETOXIKAG 1810TNTAG PE ATTEUBEIag NAEKTPOVIKI) oUVOEDN Qopéa Kal ETaipeiag.

To pépioua KABE PETOXNG TTANPWVETAI HETO O€ 2 PAVEG aTTO TNV NueEpopnvia TG TakTIKAG MevikAg ZuvéAeuang
TTOU EVEKPIVE TIG ETHOIEG XPNUATOOIKOVOUIKEG KATAOTAOEIS KAl O TOTTOG KAl TPOTTOG KATABOAAG AVAKOIVWVETAI OTOUG
METOXOUG dia Tou TUTToU. Ta pepiopara diavépovtal atmd \dn opoAoynBEvTa OTo VOUIKO TTPOCWTTO KEPON Kal
ETTOUEVWG O PETOXOG OV £XEI KAMIO POPOAOYIKN UTTOXPEWON ETTI TOU TTOCOU TWV PEPIOPATWY TTOU EIOTTPATTEL. Ta
pepiopaTa TTou dev £Xouv ¢NTNBEi yia pia TTevTagTia diaypapovTal UTTép Tou Anuogiou.

KdaBe dlagopd petagu Tng ETaipeiag ag’ evog Kal Twv PETOXWV 1 OTTOIOUDNTTOTE TPITOU a@’ ETEPOU UTTAYETAI TNV
QATTOKAEIOTIKI) APPOdIOTNTA TWV TAKTIKWY OIKAOTNPiwv, N 0 ETaipeia evayeTal pOvov eVWTTIOV TwV SIKAGTNPIWY TNG
£0pag TnG.

B. MNepiropiopoi otn peraifacn Twv peroxwyv tng Etauipeiag.

H petaBifaon Twv peToxwv TnG ETaipeiag yiveral cUp@wva pe Tig d1adIKaaieg TTou opidel 0 VOUOGS Kal 0 Kavoviouog
Tou Xpnuariotnpiou ABnvwv kal BAcel Tou KATAOTATIKOU TNG €TaIpEiag, Oev u@ioTavTal TTEPIOPIOUOI OTN
peTaBifaon Toug.

. ZnpavTikéC Aueoeg ) EPPECES CULMETOXEG KATA TRV évvold TWV Si1atdéewv Twv dpBpwv 9 éwg 11 Tou N.
3556/2007

Tnv 31/12/2017, ol KATWTEPW HETOXOI KOTEIXAV TTOCOOTO PEYQAUTEPO TOU 5% TOou CUVOAOU TWV BIKAIWUATWY
wreou Tng ETaipeiag

AnpniTpiog I'. KoutooAioUtoog: TooooTé 35,08%

FF Investment Luxemburg 1 and 2 S.A.R.L: TocooT6 13,89% (au@oTepeg aviikouv atov Opiho Fosun)

Fidelity Investments: mooooT6 9,5%

A. KdTtoyol KA0g €idouc NETOXWYV TTOU TTaPEXOUV £ISIKA SIKaIWPATA EAEYXOU.

Aev ugioTavTal JETOXEG TNG ETaIpEiag TTOU va TTapEXOUV GTOUG KATOXOUG TOUG €I0IKA SIKAIWPATA EAEYXOU.

E. Meplopiopoi 010 SIKAiWUa WHQou.
Aev TTPoBAETTOVTOI TTEPIOPICHOI TOU SIKAIWPATOG WAPOU TTOU VA aTToppPEOUV aTTo TIG JETOXEG TNG ETaipeiag.

2T. Tuppwyvieg HeTagU Twv HeTOXWV TG ETalpEiag.

Aev gival yvwoTh otnv ETtaipeia n 0Tmapén oup@wviwv PETAgU Twv PETOXWVY TNG A OTnVv AoKNnon OIKAIWUATWY
WrQOU TTOU aTTOPPEOUYV OTTO TIG JETOXEG TNG.

H petoxn cival adiaipetn w¢ TPOG TNV AoKNON TwV SIKAIWUATWY Kal TNV EKTTANPWON TWV UTTOXPEWOEWY TTOU
atmmoppéouv atro autryv. Edv yia otroiovdnTToTe Adyo UTTAPYXOUV TTEPICTOTEPOI GUYKUPIOI ] IKAIOUXOI hiag METOXAG,
QuTOI AVTITTPOCWTTEUOVTAI £VAVTI TNG ETAIPEIAG AT £va TIPOCWTTO TTOU OPICETAI PE KOIVA OUPPWVia TOUG.

Z. Kavoveg 810p10110U KAl AVTIKATACTAONS TWV HEAWYV Tou AIOIKNTIKOU ZUUB0OUAiou Kal TPOTTOTToineNg ToU
KaTtaoTtaTikou.
H Etaipeia yia 10 S10pIcPO KAl TV avTIKATAOTAOTN TWV PEAWV Tou AloiknTIkOoU ZupBoulAiou, KaBwg Kai yia Thv
TpoTroTroinon Tou KaTtaoTaTikoUu Tng akoAouBei Ta 6ca uttayopelouv ol diaTagelig Tou K.IN. 2190/1920, 61mwg
€KAOTOTE IOXUEL
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H ETaipeia €mM@QUAGCOETAlI va ETTIKAIPOTIOINCElI TO KATAOTATIKO TNG ME TIG QTTAPQAITNTEG TPOTTOTTOINCEIS KOl
TTPOCAPUOYEG TTPOKEINEVOU va UTTApPEEl evapudvion ue TIG véeg dlaTdgeig Tou N. 4548/2018 pepi avwvipwy
ETAIPEIWV, OTTWG I0XUEI.

MAHPO®OPIAKA ZTOIXEIA I'lA TON TPOMNO AEITOYPIIAZ THX TENIKHZ 2YNEAEYZHE TON
METOXQN KAI TiZ BAZIKEZ EZOYZIEZ THZ KAOQZ KAI NEPIFTPA®H TON AIKAIQMATON TON
METOXQN KAI TOY TPOIMNOY AZKHZHZ TOYZ.

Tpo1rog Asitoupyiag MevikAg ZuvéAeuong
To AloiknTiké ZuuBoUAio diac@ahilel OTI n TrpoeTolyacia Kal n die€aywyr TNG MevikAG ZuvEAEUONG TWV PETOXWV
OIEUKOAUVOUV TNV ATTOTEAETUATIKA AOKNGN TWV OIKAIWPATWY TWV PJETOXWYV, Ol OTToiolI JTTOpoUV va gival TTANPWS
evnuepwuévol yia OAa Ta Béuata TTou OxeTiCovTal PE TN CUPMPETOXA Toug oTn levikrp ZuvéAeuon,
oupTtrepIAaUBavopEvwyY Twv BepdTwy nueprolag dIATagng Kal Twv SIKAIWUPATWY Toug Katd Tn Mevikg ZuvéAeuan.
To AloiknTikG ZupBouUAio agloTrolei Tn Mevik ZuvéAeuon Twv PETOXWV Yia va OIEUKOAUVEI TOV OUCIOOTIKO Kal
avoIXTo d1AAoyd TOug PE ThV ETAIPEIA.
e ouvduaopd pe TIg dlatagelgc Tou Nopou 3884/2010, n etaipeia avaptd oTov I0TOTOTTO ThG, €ikool (20)
TouAdyioTov nuépeg Tpiv atrd TN levik Zuvéleuon, 1600 oTnv €AANVIKA 600 Kal oThv ayyAIkr yAwooa,
TTANPOYOPIEG OXETIKA E:
e TNV NUEPOMNVIA, TNV WP Kal Tov TOTTO 0UYKANONG TNG MEVIKAG ZUVEAEUONG TWV JETOXWYV,
®  TOUG BaCIKOUG KAVOVEG Kal TIG TIPAKTIKEG TUUMETOXNG, CUNTTEPIAANBAVOUEVOU TOU SIKAIWUATOG EI0AYWYNG
BepdaTwy aTnV nuepnala didtagn Kal UTTOROAAG EPWTACEWY, KABWG Kal TWV TTPOBETUIWY EVTOS TWV OTTOIWV
Ta SIKAIWMATA AUTA UTTOPOoUV Va aoknBouy,
e TIG OI0dIKACIEG WnQoopiag, Toug Opoug AvTITIPOOWTIEUONG HEOW  TTAnpeEouciou  kal  Ta
XPNoIJoTTIoIoUPEVa EVTUTTA VIO Wn@ogopia yEow TTANpeEouaiou,
e TNV TTPOTEIVOUEVN NUEPATIA BIATAEN TNG OUVEAEUONG, CUUTTEPIAANBAVOUEVWY OXESIWY TWV ATTOPATEWY
TTPOG oulNTNOoN Kai YA@Ian, aAAG Kal TUXOV CUVOBEUTIKWY EYYPAQWY,
e TOV TIPOTEIVOPEVO KATAAOYO UTTOWRPIWY PEAWV Tou AloiknTIKOU 2UupBouAiou Kal Ta Bioypa@ikd Toug
(epooov uTTapxEl BEPa ekAOYAG HEAWV), Kal
e 70 OUVOAIKO OpIBUO TWV PETOXWV Kal TwV JIKAIWHATWY WH@OU KATA TNV nNUEpoUnvia Tng oUykANong.

TouAdaxioTov 0 Npdedpog Tou AloiknTiKoU 2ZupBouAiou TnG eTalpeiag, o AvTITTpoedpog Kal 0 Aieubuvwy ZUUBoUAoG,
TrapioTavtal ot [evikr) ZuvéAeuon TwV PETOXWY, TTPOKEIUEVOU VA TTAPEXOUV TTANPOPOPNON KAl EVNUEPWON ETTI
BepdTwy TNG appodIGTNTAG TOUG, TTou TiBevTal TTPOG CUCATNON, KAl ETTI EPWTATEWV ) SIEUKPIVIOEWYV TTOU {nTOUV Ol
péToxol. O Mpodedpog TG MevikAG ZuvéAeuong OIABETEl ETTAPKA XPOVO yIa TNV UTTOROAR €PWTATEWY aTTO TOUG
METOXOUG.

Baoikég e§oucieg Mevikng Zuvéleuong

H Meviki Xuvéleuon Twv PETOXWV gival TO avwTaTo Opyavo TnG Etaipeiag kal dikaioUTal va atro@acifel YEVIKA yia
KGBe eTaipikh utmdBeon. O1 VOUIPES ATTOPATEIG TNG UTTOXPEWVOUV KOl TOUG OTTOVTEG KAl TOUG OIOQWVOUVTEG
METOXOUG.

H Mevikn XuvéAeuon gival To pévo apuddio épyavo yia va atro@aacicel yia:

o KdBe Bépa 1Tou utToBdaAAeTal ¢’ auTh aTmd TO AloIKNTIKG ZupBoUAio 1 a1t Toug SIKaIOUPEVOUG OUNGWVA
ME TIG dlaTagelg Tou Nopou i Tou KataoTaTikou auTou va TTPOKAAEGOUV TNV GUYKANGCT] TNnG.

e Tig TpoTToTrOINOEIG TOU KataoTaTikoU. TETOIEG TPOTTOTTOINCEIG BewpouvTal 60€G agopoUlv Tnv alénon, TN
peiwon Tou eTalpikoU Kegahaiou, Tn didAuon Tng Etaipeiag, v mrapdracn tng didpkeldg g Kal
OUYXWVEUCH TNG ME GAAN.

e Tnv ekhoyr Twv peAwV Tou AloIKNTIKOU ZUPBOUAIOU Kal TWV EAEYKTWV Kal KABOPIoPoU TNG auoIBnG TOUG.

e Tnv éykpion A HETAPPUBUION TWV ETNCIWV XPNHATOOIKOVOUIKWY KOTOOTACEWY TTOU KATaPTICEl TO AIOIKNTIKO
>UuBOUAIO Kal TNV dIdBean Twv KaBapwv KEPOWV.

e Tnv éykpion, Pe €1dIKA Wneoopia TTou YiveTal Je OVOPOOTIKA KAAON TnG dlaxeipiong tou AloiknTikou
ZupBouAiou yia Tnv atraAAayr Tou AloiknTIKoU ZUPBOUAIOU Kail Twv EAEYKTWY aTTé KABE eubUvn YETA TNV
WYAPION TWV €TNCIWV XPNHATOOIKOVOUIKWY KATAOTACEWY KAl YETA ammd akpoéaon Tng £kBeong €TTi Twv
TTETTPAYUEVWY TOU AIOIKNTIKOU XUMBOUAIOU Kal €TT TNG YEVIKAG KATOOTACEWS TWV ETAIPIKWY UTTOBECEWY
Kal TNG ETaipgiog. Znv mrapatmdvw wneogopia €xouv OIKAiwPa va CUUPUETEXOUV Kal Ta MEAn Tou
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AloiknTikou Zupouliou Tng ETaipeiag kai o1 uTTAAANAOI TNG, AAAG HOVO PE PETOXEG TTOU TOUG AVIKOUV KATA
KupidTNTA.

e Tnv akpéaon TWV EAEYKTWYV OXETIKA PE TOV EAeyxo TwV BIBAIwvY Kal Aoyapiacuwy Tng ETaipeiag, mou £€xouv
dlevepPYNOEL.

e Tnv ékdoon ouyoAoyloKwv daveiwy pe dIKAiwPa atréAnyng 1T TwV KEPOWV, CUPPWVA Pe To apBpo 3 Tou
K.N. 2190/1920 kai JETATPEWIHMWY OUOAOYIAKWY dAVEIWV.

e To diopiopd ekKaBapIOoTWV o€ TTEPITITWan AUong Tng ETaipeiag.

e Tnv éyepon aywyng Katd peAwv Tou AIOIKNTIKOU Zupufouliou R Twv €AEyKTWYV, yia TTapdfacn Twv
KaBnkévTwy Toug TTou atroppéouv atmé Tov Nouo kal To KataoTatiko.

AIKAIWPOATO METOXWV KOl TPOTTOI AOKNONG TOUG

>1n levikn Zuvéleuon Tng Etaipeiag dikaloUTal va GUPPETEXEI KA VA WNn@ilel KABE PETOXOG TTOU EU@AviCeTal PE TV
I016TNTA QUTH OTA APXEIQ TOU QopEéa GTOV OTTOI0 TNPOUVTAI OI KIVNTEG agieg TNG ETaipeiag. H doknon Twv ev Adyw
OIKAIWUATWY OEV TTPOUTTOBETEI TNV OETPEUCT) TWV PJETOXWV TOU DIKaIOUXOoU OUTE TNV THPNan avaioyng diadikaoiag.
O1 yétoxol TTou £Xouv dIKaiwpa CUPPETOXAG 0Tn [evikh ZuvéAeuan PTTopoUV va avTITTPOCWTTEUTOUV C' AuTAV aTTd
TTPOCWTIO TTOU £X0UV £E0UCIOD0THOEI VOUIUA.

Ta dIKalwpaTa TwV YETOXWV TNG ETaipeiag, mou TTnyddouv atrd Tn PETOXN TNG €ival avadAoya PE TO TTOOOCTO TOU
Ke@aAaiou, oTo 0TT0i0 AVTIOTOIXEI N KATARERANMEVN aia TnNG peToXAG. KABe yetoxn TTapéxel 6Aa Ta diKalwuaTa
TToU TTPORAETTEI O K.v. 2190/1920 O6TTWG £x€l TPOTTOTTOINDEI KAI IGXUEI, AAAG KAI TO KATACTATIKO TNG £TAIPEING.

O TMMpbedpog ToUu AloiKNTIKOU 2UpPBOUAiou egival dIABECIPOG yIa OUVAVTHOEIG WE WETOXOUG TNG E€TAIPEIOG UE
ONPAVTIKEG CUPMPETOXEG, Kal oudnTd padi Tou ¢nTAuaTa TTou agopolv aTn diakuBépvnan Tng eTaipeiag. Etiong, o
Mpbdedpog dlacPalidel OTI 01 ATTOYEIG TWV PETOXWV YVWOTOTTOIOUVTAl OTO AIOIKNTIKO ZUUBOUAIO.

H ETaipgia €IMQUAGCOETAI va ETTIKAIPOTTIOINCElI TO KOTAOTATIKO TNG ME TIG ATTAPAITNTEG TPOTTOTTOINOEIS KAl
TTPOCAPHOYEG TTPOKEINEVOU VO UTTAPEEl evapuovion e TIG véeg Olatagelg Tou N. 4548/2018 trepi avwvipwy
ETAIPEIWV, OTTWG IOXUEL.

MAHPO®OPIAKA ETOIXEIA A TH SYNOEZH KAl TON TPOMO AEITOYPIIAS TOY
AIOIKHTIKOY 2YMBOYAIOY

20gvOeon AloiknTikoU ZupouAiou

To AloiknTikdé ZuppoUAio evepywvTtag CUAOYIKG avalapfdvelr Tn dloiknon kai dIOXEipIon Twv ETAIPIKWV
uttoBéoewv TTpog 6@erog TnG ETaipeiog kal Twv petdywv TG dlacpalifoviag TNV QAPPOYA TNG ETAIPIKNAG
OTPATNYIKAG KAl TN dikain Kal IGOTINN PETAXEIPION OAWV Twv PETOXWV. ATTOQATiCel YEVIKA yia KABe {TNUa TTou
agopd Tnv ETaipeia ekTdg atrd ekeiva TToU giTe atrd 1o NOpo, €ite atrd To KataoTaTikg, £xel apuodidtnTa n Mevikn
2UvéAeuon TwV PETOXWV.

Ta péAn Tou AloiknTikoU ZupBouAiou ekAéyovTal atrd Tn Meviki ZuvéAeuaon. H evikr) ZuvéAeuon kaBopilel TTiong,
ol WEAN auTtoU eival avegapTnTa PN eKTEAEOTIKA. To AloiknTikd cupBoUAio kaBopilel Trola péAn auTtou eivai
EKTEAEOTIKA KAl YN EKTEAECTIKA.

To AioiknTikd ZupBouUAio TnG eTaipeiag eival o Bepatopuiakag Twv Apxwv ETaipikhg AloakuBépvnong Tng ETaipeiag.
To AioiknTiké XupBoUAio atroteAeital ammd evvéa (9) péAn €wg dekatpia (13) péAN. EkAéyetar pe ammdAutn
mAciown®ia atmd Tn Mevik ZuvéAeuon e TTEVTAETH BnTEia TTOU TTAPATEIVETAI PIEXPI TNV AUECWG ETTOUEVN TAKTIKN
evikA ZuvéAeuon Tou €Toug PETA TN AREN TG BnTEiag Toug Kai n otroia dev pTTopei va utrepPei Tnv e€acTia.

2Auepa ammapTifeTal Ao 1 ekTEAEOTIKO YEAOG, 10 PN eKTEAEOTIKG PEAN. ATTO TA PN EKTEAEOTIKA PEAN Ta 6 TTANPOUV
TIG TTpoUTTOB£0€IG TTOoU, aUMPWva pe TIG diaTtagelg Tou N. 3016/2002 yia Tnv ETaipikh AlakuBépvnaon, BswpoulvTal
avegaptnTa. To ekTeAeOTIKO PEAOG aTTaoyOAeiTal OoTnv ETaipeia A TTapéxel UTINPECIEG O€ QUTAV QOKWVTAG
OlaxeIpIoTIKGA KaBrkovTa. Ta un eKTEAEOTIKA MEAN Tou AloIKNTIKOU ZUpBouAiou Oev agkoUv dIaxeIPIOTIKA KaBrKovTa
otnv ETaipeia.
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AkoAouBei TTivakag pe Ta PéAn Tou Aioikntikou ZupBoulAiou

ONOMATENQNYMO IAIOTHTA ENAP=H AH=H
OHTEIAZ OHTEIAZ
ABPAAM OYNAPHZX Mpo6edpog - PN EKTEAECTIKO pMEAOG 27/12/2018 24/06/2021
FEQPIIOZ ZAMIOX AiguBUvwy ZUOpBouAOg - eKkTeAEOTIKO | 20/6/2019 24/6/2021
KQNZTANTINOX K\E/?:gdgpmro MN eKTEAEOTIKO PEAOG 4/12/2018 24/6/2021
AFTEAONOYAOZX
ANAPEAX KOYTOYINHZ AveEAPTNTO MN EKTEAEOTIKO PEAOG 20/6/2019 24/6/2021
FEQPrIOXZ KOYTZOAIOYTZOZ | Mn ekTeA£OTIKO PEAOG 24/6/2016 24/6/2021
FEQPriOz KYPIAKOZ AvegdpTnTO PN EKTEAEOTIKO pHEAOG 21/6/2018 24/6/2021
ZHANG HAOLEI Mn exTeEAEOTIKO HéAOG 8/6/2018 24/6/2021
KQNZTANTINOZ AvegdpTnTO PN EKTEAEOTIKO HéAOG 29/10/2018 24/6/2021
KE®AAOTIANNHZ
MEPIKAHZ AONTAX AvVeEAPTNTO PN EKTEAEOTIKO PEAOG 29/10/2018 24/6/2021
NIKOAAOZ GAAAAMHZ AvegdpTnTO PN EKTEAEOTIKO pHEAOG 20/6/2019 24/6/2021
NIKOAAOZ KANEAAOMOYAOZ | Mn ekTeA£0TIKO EAOG 20/6/2019 24/6/2021
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‘EkBeon Ave§dptnTou OpkwToU EAeykTA AoyioTn
TIpog Touvg Metoyouvg g Etaipeiag “Folli Follie Avaovoun Epmopikn Bloteyvikn kat Teyvikn Etaipeia”

"Ex0eon £Aéyyov £ TV avafempnUEVEV ETAPIKGOV KAL EVOTIOUUEVOV X PT) LATOOTKOVOLIIKOV KATAGTACE®DV
Apvnukn I'voun

'Exovpe eAéyEel Tig ouvnuuéveg avabempnueves ETAPIKEG KA EVOTTONUEVEG XPTILATOOIKOVOMIKEG KaTaoTaoelg g Etaipeiag
«Folli Follie Avovuun Eumopkn Bloteyvikn ko Texvikn Etaipeia» (Etapeia 1i/xat ‘Opidog), ol omoieg amotehovviat amd v
avaBewpn eV ETAIPTKT] KA1 EVOTTOINUEVT] KATAOTAOT] XPNLATOOIKOVOUIKTG BE0ong TG 31 AgkepPpiov 2017, Tig
avaBempnueveg ETAPIKES KAL EVOTTOMNUEVES KATATTACELS GUVOAKOU £1000TLATOG, HETABOA®V 181wV Ke@aAainy Kat
TAUEIAKQOV PO®V TNG XPTIOENG TTOL EANEe TNV nuepounvia avtr, Kabwg Kat TIg ONUEIOOELS el TV AVABemPNUEVHOV ETATPIKMDV
KOl EVOTTOUNUEV®V X PTLATOOTKOVOUIK®DV KATAGTACE®V TTOV TEPIAAUPAVOLY KAl TEPIANYT TV OTUAVTIKWV AOYIOTIKOV
TONITIK®V.

Kata ) yvoun pag, e€ontiag me onuavTikotntag Twv OeHATtoV Tou PviLoveDOVTAL 0TV TTapaypa@o g £kBeong pag «Baon
Y10l APVITIKT) YV®LU» 01 CUVIUUEVES AvADED PILEVES ETAIPTKES KA1 EVOTIOUIEVES XPTLATOOIKOVOLIKESG KATAOTAOELS Sev
TTAPoLaIALOLVV gVAOYA, ATTO KABE OLOLOON ATToWN, TNV ETAPIKT) KA EVOTOUUEVT XpnHaTtootkovouikn 0¢on g Etaipeiag kan
Tov OpiAov kaTd TNV 31" Agkepplov 2017, TNV ETAPIKT| KA EVOTIOUUEVT] XPT)LATOOTKOVOUIKT] TOVG IGO0 KAl TIG ETAIPIKES
KOl EVOTTOUNUEVEG TAUEIAKES TOVG POEG, YA TN XPTON ToL EAN&e TNV nuepounvia avtr), oupova pe ta Atevr) Ipdtuma
Xpnuatootkovoukng Avagopag (ATIXA), 6mwg avtd Exouvv vioBetnBel amd v Evpwmaikn "Evwon kot Tig KAvovioTiKeg
amtautioelg ov Kwd. N. 2190/1920.

Baon yia apvnukr yveoun
A7to ) Stevépyela Tov eEAeyKTIKGOV pag S1adikaoiav mpogkuypay ta e&ng:

1. Baon katdptong YpNHATOOIKOVOUIK®V KATAGTATE®V

Ot avaBewpnuéveg ETAIPIKEG KA EVOTIOMNUEVES XPTLLATOOTKOVOUIKES KATAOTAOELS Tov Opidov gxovv ovvtayBetl pe
Baon v apyn g ovvex{ouevng Spaotnplottag. 'Onmg ava@epetal ot Inueiwon 15 Twv avadewpnuevov
ETALPIKQOV KA1 EVOITOUEVHV XPTLATOOTKOVOUIKGOV KATACTATEMV, 01 SAVEIAKES LITOYPEOTELS ToL OpiAov £xouvv
kataotel AnEutpoBeopeg. 'Eng orjuepa o 'Ophog Sev £xer £pbet e ouppwvia pe toug daveloteg tov yia avadiapOpwon
TOU VPLOTALEVODL XPEOVG, EVM GEV EXEL KATAPEPEL VA EEATPAAITEL Y pNHaTOSOTNOT atd AAAa pépr. Me Bdon ta
EAEYKTIKQA TEKUTPLA 7OV pag Exouvv mapaoyebel, ektipovpue 0Tt n Etaipeia kat o 'Opidog, Sev eivan oe B¢omn va
KAADWPOULV TIG VITOYXPEDOELS TOUG ATO T ouvey1{ouevn dpaotnplotnta tovg. H Etaipeia €xel ekmovroet éva
TPOYPALUA AEITOVPYIKTG avaS1apOpwong, e 0KOIO TNV aitnon LItaywyng g otig Statd&elg tov apbpov 1063 Tov
N.3588/2007. EvtoUtoig oto mapov otadio vgpiotatat ovoimdng afefardtnta mov eyeipetl onpavtikn ap@ifoAia yua
mv wavotnta g Etapeiag kat tov Opidov va ovveyioovv ampookornta tig Spacmplotnteg Toug. Qg ek ToUToL dev
OUUP®OVOVLLE LE TNV EKTIUNOT KAl TNV AO@Aon TNG Al01KNOTNG OXETIKA LE TOV TPOIO CLUVTAENG KA TTAPOLOIAOTG TWV
GUVIUUEV®DV avVADE®PTUEVOV ETAIPIKGDV KAl EVOTTONUEVAV ¥PTUATOOTKOVOUIKGOV KATAOTAGEWY, Ue BAon TV apxr| g
ovvelouevng Spaotnplotrag. Eav ta ototyeia tov evepynTikoL Kl TwV VIOXPEDTewV ixav emuetpnOel pe fdon
TIg PEVOTOMOOIUEG AEIES TOVG, OTIC AVADEWPTUEVES ETALPIKEG KAL EVOTTIOUNEVES X PT)LATOOIKOVOLIKES KATAOTACEL,
exTIoVUE OTL aLTO B elxe onuavTikn eMiSpaon ot XPNUATOOIKOVOUIKT) KATAOTAOT) KAl OTA QTOTEAECUATA TNG
Etaipeiag kat tov Opidov.

2, Mn a&10TeTo CUOTNUA XPT|HATOOTKOVOULKTIG TIANPOPOPNOTG

Katd m Sidpkeia tov eAéyyxov pag kat wg tnv nuepopnvia ouvtagng g mapovoag Ekbeong eAéyyov, n Etaipeia Sev
EXEL OAOKANpGOOEL TIG awtapaitnteg S1adikaoieg yia Tov eviomopd aduvapimy, eMelPenv Kat TapaAeipewy 0To
oVOTNUA E0HOTEPIKOV EAEYYOL TTOVL £XOUV 08nynoet oty enefepyaoia kat Snupooievon eo@aipevng
XPNUATOOKOVOUIKNG TTANpo@Oopnong. ITo ouykekpueva Sev oAokAnpwBnke to €pyo mov eixe avatedel otnv etaupeia
Alvarez & Marsal, to omoio meprieAdufave peta&h Awv N Siepehivion TV YEYOVOT®V TTOL £X0UV 00T yN0el 0N
ovvta&n kat Snuooievor S100TPEPADUEVOV ETAIPIKMDY KAL EVOTIOUUEV®V XPTLATOOIKOVOUIK®DV KATAOTACEMV. G €K
TOUTOV, 1) Aloiknor tov Opidov dev yvwpidel Tig artieg mov €xouv 00nynoel oTnV Tapamoinon 1) oTnv atokpuyn
O1KOVOUIKGV OTOLYEIV, TTO1A TIPOOMITA ESVAV TIG OXETIKESG EVTOAEG KA JTOLA ) TAV TA EUTIAEKOUEVA TTPOCKITA OTA
yeyovota autd. Xwpig Tnv 0AOKAN pwoTn g Slepeliviiong auTig VITAPXEL EYYEVNC aduvapia EQApUOYNS TV
KATAAMNA®V S1kAiSwv eomTepikol eAgyyov mov Ba enetpemav otn Aloiknon va £xet emapkn kat a&lomota Sedopeva
WOTE VA KATAPTIOEL TIG AvaBemPNUEVEG ETALPIKES KAL EVOTIOUUEVES XPTLATOOIKOVOUIKES KATAOTACELS ATTAANAYLEVES
a6 0Vo1WSN oPAANATA, TTOV o@eihovTal eite o€ amatn eite o€ AABog.
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Al0pOwon AaBev

H Awoiknon ovvetae Tig avabempnuEveg EVOTTONUEVES XPTUATOOTKOVOLIKES KATAOTACELS, BA0I{OUEVT €V UEPEL OTA
EUPTILATA TOV NUITEAOVG eAEYXOUL NG Alvarez & Marsal. Aev KATEOTN £PIKTO VA Yivel astd T S1oiknon mAnpng
avadpopikr| 510p0won Twv Aabwv oTIg EVOTOINUEVESG XPTLATOOIKOVOUIKES KATACGTACELS, CUUP®VA IE TA 00 0piel To
AeBveg AoyroTiko IIpoTLTTo 8 «AOY10TIKEG TTOAITIKEG, LETAPOAEG TV AOYIOTIKGOV EKTIUNOEWMV Kot AdOn». Avti autov,
510pOwONKAV COPELTIKA TA ATTOTEAECUATA €1¢ VEOV TNV KATAOTAOT peTaBoAmV 181wV Ke@aAainv, wg Kivinorn g
XPNONG 2017 KA1 Sev AvaTPOoAPUOCTNKAY AVAAVUTIKA TA CUYKPITIKA OTOLKELA EVEPYNTIKOV, VITOXPEDTEMV 181wV
KEPAAQIWV KAl AWTOTEAEOUAT®V. Q¢ €K TOUTOV TA CUYKPITIKA OTOLXEIN TV avabewprUEVamV EVOTTOTUEV®Y
KATAOTACEWDV XPTUATOOIKOVOUIKT|G OE0M g, ouVOAKOD £10001|HATOC, HETABOADV 181wV KEPAAAIOV KAl TAUEIAKDY POV
MG XPNoewg mov EANte v 31 AekepPfpiov 2016 eival oVOIWSHOG eTEAAUEVA. O1 ETAIPIKES KA1 EVOTIOUEVEG
KATAOTACELS TAUEIAKGOV POMV TNE XPTI0EME Tov EAne v 31 AekepuPfpiov 2017 elval 0N E0PAAUEVES, KAOGG 1|
Aloiknon Sev umdpeoe va GLYKEVTPOOEL OAA TA ATTAPAITNTA OTOLXELN TTOV Ba EMETPEMAV TN CUVTAEN TOV £V AOY®
KATAOTACEWDV WTOAAYUEVEOVY ATt ovo1mdn AdBn. Ao Tig eAeykTikeg Sradikaoieg mov kateotn Suvatd va
O0AOKANP®OOULE, evrorticape Siapopeg ot omoieg av Siopbavovtav, Oa peiwvay ta Toa Kepdiaia g Etaipeiag kat
Tov Opidov katd sepimov €11 k. ka1 €6 €K. AVTIOTOLKA.

Aavewa oe Ouyatpkeg

'Onwg avapEPETAL 0T ZNUEIWOT) 35 TV AVAOEDPNUEVHOY ETAPTKMY KAl EVOTIOUNUEV®V X PN LATOOIKOVOLIK®MV
KATAOTAOEMV, KATd TN S1dpkela tov 2018 kot Tov 2019, 1 Etaipeia yopnynoe Savela oe Buyatpikeg g etanpeieg
GUVOAIKOD TTO0G0V €41 €K. TTEPITTOV, Y1 Ta o7toia dev Adfape Ta amaltovueva eEAeYKTIKA Tekun pia. Ta Savela avta
xopnynénkav oe Buyatpikeg amo Tig omoieg n Etanpeia eixe 118n amoautnoeig mov eiyav xapaktnplotet amod tn Aloiknon
WG U1 AVAKTAOHESG. AauBavovtag vdyn 0Tt KATA TV NUepouUnvia avagpopag n Aloiknorn g UNTPIKng ETAPeiag eiye
v mpdBeam va ouveyioet T XpNUATOSOTNON TV eV AdY® BuyaTpik®V yia TV KAAVYT TV AEITOVPYIKGOV TOUG
avaykaov, Ba Enpemne va eiye avayvwplotel To avTioToo T000 wg LIIOYPEMAT) OTIG CUVIUUEVES avaBewpnueveg
XPNUATOOKOVOUIKEG KaTaotdoelg g Etaipeiag. Tuvenag, ta amoteAéopata g Xprong, kabmg kat ta idia kepdiaia
OTIHG AUTA TAPOLOIALOVTAL OTIG CUVIUUEVES AVADE®PTUEVES ETAIPIKES Y PTLLATOOIKOVOUIKEG KATAOTAOELS, elval
avénuéva xatd €41 ek. mepimov.

M eTAPKEIG YVDOTOTOU|CELG

Aev katéotn Suvato va amtoktnBolv aflomoTa Kal eAPKT OTOLXELA V1A TNV TPOETOLATIA KAl TAPOLGIAoT] OAWV T®V
yvwoTtonotoewv/ enefnynoewv mov amartovvtatl amnd ta AIIXA. Evdewtikd, Sev ovpmepilapfavovial enapkag otig
avaBempPNUEVES ETALPIKEG KAL EVOTTOUUEVEG X PTLATOOIKOVOUIKEG KATAOTACELS YVOOTOTOUOELS AVAPOPIKA LIE:

° Tig TapadoxES KAl EKTIUNOELS TNG Al0IKNONG, TTEPIAAUPAVOUEVTS TNG TTAPASOXTG TNG OLVEXILOUEVNC
Spaomplomrag

Tov €éAeyX0 ATOUEIDONG U1 XPTLATOOIKOVOUIK®DV TIEPIOVOIAKMV OTOIKEIWV

Tn Srayeipion XpnUATOOIKOVOLIKGV KIVEUVKOV

Tig evlexopeveg LITOXPEWTELS

Tn @VOomn kot TV eMSPAO TWV AVAUOPPROTE®V IOV EYIVAV GTN XPTOT 2017 OTIG EVOTTOMUEVES
XPTLATOOIKOVOUIKEG KATATTACELG

Emutpoo0eta O¢pata and m Srevépyeia tov edéyyov

FHOTNUA ECOTEPIKOV EALYYOV

EmumA&ov ToV 000V avapEPOVIE AVOTEP® OTNV TAPAYPAPO 2 TOL Tunuatog g 'ExBeong pag “Baon yia apvntikn
yvoun”, amno tg Stadikaoieg ov Sievepynoape, eVIomoape OnUAavTikEg aduvapieg oTa Pnyavoypagika cuotnuata
g Etaipeiag, kat otig S1kAiSeg Tou CLUOTNUATOG ECWTEPTKOV EAEYYOV, OTOIXEIA TTOV gival autapaitta yia v
KATAPTIOT XPNUATOOIKOVOUIK®DV KATAGTACEWY QTTOAAAYUEVWDV ATIO 0LOIMEN GPAAATA TTOV OPeiAOVTAL E1TE OE ATTATn
eite oe MaBog. Autég o1 aduvapieg, KaBmg Kat 1 Aovoia KATAyeypaupuEVmY S1ad1kaoimv, elyav emiong wg amotéAeoua
T U1 OAOKATPWOT] TOV AITAPATNTOV eEAEYKTIKGV S1a81kaoimv pag yia v emPBefaiwon onuaviik®v KoveuAlov Twv
XPTLLATOOTKOVOUIKMV KATAOTACEWY, KABME KAl TN OLYKEVTPWOT| EMAPKAOV TEKUNPLOV Yia TV emtainBevon g
akpifelag kat IANPOTNTAG THV YVWOTOMOMTEWY OTIG OTUEIWTELS ETTL TV CUVTUUEVROV AVAOEMPTUEV®Y ETAPIKGOV KAl
EVOTIOUNUEV®V XPTLATOOTKOVOUIK®V KATACTATEWDV.
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Tuvdedepéva pepn

H Etaupeia, péxpt to Maio 2019, Sev eixe Sradikaoia yia tnv Kataypa@n Kal ToV eVIOMOoUO TV ouviedepevmv Hepav,
kaBwg kat yia v opbn kat £ykaiprn amotummon Towv cuvadlaymv e Etaipeiag pe ta ovvdedepéva pepn. Emiong,
Katd v évapén ovvepyaoiag pe mpounbevteg 1) eddreg, n Etaipeia Sev Sievepyotoe eleyyo e€akpifwong tov
TPAYUATIKOV SikatoUyov Tng ouvepyalouevng etanpeiag. Katd m Sievépyela tov eAeykTikaov pag Stadikaoiov,
EVTOTHOAE CUVOANAYEG e ETALPELEG O1 0TT0lEG EAEYYOVTAV QT oLVOESeEUEvVa PEPT), KaBwS Kot ouvarayEg pe
ouvlebepéva pepn ot omoieg Sev elyav amotunwbel oTig LITO EAeyX0 AvVADEWPTUEVES ETAIPIKESG KA EVOTIOUNUEVES
XPNUATOOTKOVOUTKEG KATAOTAOEIS. Q¢ €K TOUTOV, Oev pmopeoaue va empefariwoovue 6Tt j Etaipeia Sev
OUVAAAAOOOTAV KA pE AANEG eTalpeieg eheyyOueveg amd ouvdedepéva pépn. H Aloiknon g Etapeiag, Sev umodpeoe
VA OAOKANPOTEL TNV AloAOYN 0T TNG EVOEYXOUEVIC OXEOTG TTOL elyav TTeEAATES K sipounBevteg tov Opiov pe
ouvledepéva pEpn, OTHE AVTA EVIOTNOTNKAY QIO TOV NUITEAT] S1a)e1p1oTiKO EAeyyo mov Sieviipynoe i Alvarez &
Marsal. Q¢ ovvETEId TV AVOTEP®, BEV KATETTN EPIKTO VA EMPBELADOOVUE TNV TANPOTNTA TOV CUVOAAAYDV e
ouvlebepéva pepn, kabwg kat v 0pOn AmEKOVIOT ALTOV 0TI AVADEWPTUEVES ETAIPIKES KAL EVOTIOUNUEVES
XPNUATOOTKOVOUTKES KATAOTACELG.

EmutAéov, kata tn Sidpkela Tov 2019, o faocikdg petoyog g Etaipeiag aneoteile emaotoAn mpog tn Aloiknon, e v
o710la YV®oTostotel aglwaor asmmod Ty teAevtaia Lpoug $43,9 K., 10XVPILOUEVOS OTL TO TAPATIAVK TTO0O £1XE XopnynOel
uéxpl v 31 Aekeppiov 2018 astod tov 1610, tpog ™ Buyatpikn etapeia FF Group Sourcing Ltd. Ot etaupikég kat
EVOTTOUNUEVEG YPTLATOOIKOVOUIKEG KATAOTACELG TNG €V A0y Buyatpikng yia m xpnon mov EAnge 31 Agkepfpiov 2017,
o1 o7oieg elyav Snupootevbel v 16 Ampihiov 2018 kat eiyav LVIOYPAPEL ATTO TOV 1610, WG EKTPOCKOITO TOV ALOTKNTIKOV
SvppovAiiov, mtapovoialav CUVOAKES LVITOYPEWOELS TTPOg SlevBuvteg Lovug $11,4 ex. kat $4 Y. avtiotord. AGyw Tov
ot Sev pmopéoape va emPefarwoovpe Tov 10XVPIOHO AUTo, Satnpolue eMPULAAELIS Yid TV TANPOTNTA TV
AOYI0TIK®OV apyelnv kal oToiyeinv tov Opiiov.

TuvaAAayr) YmPig OTKOVOLIKT] ovaia

Katd v e€etaon ovvalaynv mtov SievepynOnkav petd mv 1 Iavovapiov 2018, evromicape pa ovupaon pe
spounBevutr| ov cuvaEdNke v 18 Mdaiov 2018 kat 1) omoia §¢opeve v Etapeia otnv katafolr| apoprg emruyiog
0€ TEPUTTOOT eMITUXOVG S1apecordfnong yia v pooeikvon enevdutov oty Etaipeia. O ouykekpipévog
spounBevtig TIHOAOYN 0 0G0 $5 eK. e emMPAPUVOT TWV ATOTEAECUAT®V TOV 2018, EMKAAOVUEVOC TNV TTPOGPOPA
TpiTOL Y1 TNV Tpaypatosoinon enevivong omv Etaipeia mooov €250 ex. O 'Outhog, pexpt kat tov AlyovoTo tov
2018, elye KATABAAEL OTO OUYKEKPIUEVO TTPOUNOEVTI), CLVOAMKO TTOGO AV® TV $3 K. neow Vo eTapel®v Tov Opilov.
Aev pmopéoape va emPefai®oovpe TV 0IKOVOUTKT ovoid TG avateépw ouvaihayng. H Awoiknon g Etaipeiag exet
KivnBel vopka yia v avakmon tov kataPAn0EvIwy ooy tov agpopoliv un tapacyebeioeg v peoieg.

Tapewaka Stadeoya kat cuvepyaoia e ¥PNUATOTMOTOTKA WS pyuata

H Etaupeia Sev epappodet Sradikaocia cup@umviag twv VmoAoinwy TV Tpanedik®v AOyaplaouayv ov aretkovifovral
0N YEVIKT|] AOYIOTIKT| KAl ETOUEVWG OEV KATETTN EPIKTO VA QTOKTIOOVUE TA ATTAPAITNTA EAEYKTIKA TEKUT P1AL
JPOKEIUEVOL VA EMPEPAMOOVUE TOV EYKAIPO EVTOMIOUO Kat Siepelivion twv mapovolalopevmv Stagopmv. Emiong,
Sev KaTEoTN EPIKTO VA HAg TAPATKEBOUV QIIAVTINTIKEG EMTOTOAES V1A TO GUVOAO T®WV CUVEPYALOUEV®DV
XPNUATOTNOTOTIK®V 18 pUUATOV, MOTE VA EXOVLLE TTANPOQPOPTOT] Y1 TO GUVOAO TNG OXEONG e TO KAbe
XPNUHATOTOT®TIKO 18pupa kot va ptopéoovpe va emfefaiwoovpe v 0pbn amekovion tov xpnuatikev Stabeoipwv
VYoUG €42,6 K. AAAA KA1 TUXOV Saveiwv, eyyur|oemy Kal Aout®V eVEEXOUEVHOV AITAITIITEWV KAl VTTOXPEDOEWDV.

Ev8eyoueveg vtoypemoelg

Aev AaPape Ta ammapaitnTa EASYKTIKA TEKUT PLOL TTPOKEWUEVOL VA TBEPALMTOVE OTL TO GUVOAO T®V EVOEXOUEVHOV
vmoxpenoewv T Etaipeiag kat tov OpiAov mpog Tpitovg amelkovidetal oTig avabewm prUEVES ETAIPTKES KAl
EVOTIONUEVEG XPTLATOOIKOVOUIKES KATAOTACELS, CULP®VA Le Ta 0oa opilouv ta ATIXA. Eidikotepa, Sev katéot
EPIKTO VO OLYKEVTPWOOVUE EMAPKT EAEYKTIKA TEKUTPLA TIPOKEUEVOL VA e BEPAIDOOVUE TNV TANPOTNTA TOV
eVOEXOUEVHOV VITOYPEMTEMV TTOV TUXOV TIPOKVITTOLV AITO TNV Ttapoyn eyyuvnoewv g Etaipeiag mpog tpitoug,
AvVaPOPIKA pe TIg Spaotnplotteg Buyatpikmv mge. Emiong, katd v eAeyyxouevn xpnon ta fipiia mg Etapeiag kat
TV BUyaTpiK@V NG TNPOVVTAV TANUUEARDS KAl LETAE) AAA®V Sev katéotn e@kt 1 emPefaiwon g TAnpOTTAg TWV
ovufacewv mov £xel ouvawet o 'OpAog pe tpounBevteg poidvIwy 1/kat pe apoyovg vinpeoiwv. Katd ovvenea,
Sev elpaote oe B¢on va emPBefarmoovpe OTL N ENUEIWON 29 TOV AVAOEMPNUEV®DY ETATPIKAOV KA EVOTIOMNUEVROV
XPNLATOOTKOVOUIKGMV KATAOTACE®Y, TNV 0T0la YiveTal avagopd oe eviexopeveg vmoypewoelg Tov Opilov, eival

TN PNE KAl GVUP®VT e ta 6oa opidet to Aiebveg Aoyotiko Ipotumo 37 «IIpofreyerg, Evdexopeveg Ynoyxpemoeig kat
Ev8exopeva Ieprovolaxd Etotyeiar.
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10.

EmotoAisg Nopkev Zvufovinv

Emiong, Sev katéotn e@kTo va pag mapaoyefovv emotolég amd 10 GUVOAO TV VOLIK®OV cupfovAmv g Etaipeiag kau
TV BUYATPIKGOV AUTNG, MOTE VA EXOVUE TANPOPOPTOT] YA TNV TPEXOLOA KATATTAOT] TV AVOIKTWV VOUTKMV
vmoBéoewv katl v mbavn ekfacn twv emidikwv Stapopmv kal TuXoV aflwoewv Tpitwv évavtt g Etapelag kat tov
Buyatpik®v mge. H ékfaon twv vtobeoemv avtav, evigxeTal va Exel onuavTikr emdpaon oy ev yével Aettovpyia
g Etaipeiag kat tov Opirov.

Amavtoeg

310 KOVOUAL «EUITOPIKEG ATTANTIOELS KA AOUTEG QUTALTIOEIS», TTEPIAAUBAVOVTAL QTALTIOEIG ATt TEAATES, XPEWOTES KAL
ouvlebepéva pépn typoug €70,8ek. H eainBevon g Vitapéng kot akpifelag twv mpoavapepoUevey ATAITOEWY UE
emPefarmTikeg EMOTOAEG 1) Le €EETAOT TNG LETAYEVETTEPTIG PEVOTONOINOTG TOVG Sev kateot e@iktr). ESikd yia Tig
artautroelg amd Buyatpikeg etanpeieg, dev Aafape emapKn OTOLKEIA KAt EEENYNOELS Y1a S10POPES TTOV EVIOTOTNKAY
UETAED TOV ATTATIOEWV TTOV eUPAVI{OVTAl 0TIG AvABemPNUEVES ETAPIKES XPT)LATOOTKOVOUTKESG KATAOTACELS KAl TWV
AVTIOTOIX WV VITOXPEWDTEMV TTOV EUPAVIOVTAL OTIG XPTLATOOIKOVOUIKEG KATAOTAOELS Twv Buyatpikwv. Katd
oLVTAEN TV avaBeDPNUEVEOV EVOTTOMNUEVROV XPTULATOOTKOVOUIKGOV KATAOTACEWY, ] A101KN 0T TpoePn o ammaoipeg
TOV EVO0OIAKGV VTTOAOITOV Bewpmdvtag wg opBa Ta Tood ov anekovidovtav oo 100d0Y10 TG untpikng Etapeiag.

Mua ek TV avetEpm dlapopmv apopd amaitnon g untpikng Etapeiag amd ) FF Group Sourcing Ltd, \ywovug €10
€., 1 omoia Sev eppavidotTav wg voypéwon ota PiAia g Buyatpkng. EmpPefaiwoape TNV atooToAn ToV XprHATOV
710V TpaypaTomowOnke Tov Iavouaplo tov 2015, ue artoloyia v e€ayopd g etarpeiag “Landocean Industrial
Limited”, n omoia ev téAe1 Sev mpaypatomomfnke. Me ) Afjyn Tov Xpnuatnv, 1 Buyatpikn dev avayvoploe v
voxpéwaon mpog v Etaipeia wg dpele kat avti avtov Sievepyr|Onke Aoylotikn eyypagr] ov vrodniaover
UETAPOPA XPNUATOV HETAED V0 Sikav NG Aoyaplacuamv oe Stapopetikeg Tpdedeg. Ao v Epevva g Alvarez &
Marsal, tpogkuye OTL 0 TPATEQKOG AOYAPLATUOG ATtd TOV 071010 gixe yivel BempnTikd 1 LETAPOPA, EUPAVILE EIKOVIKO
VITOAOUTO VYPOUG $290 €K. OTIG XPNLATOOIKOVOUIKEG KATAGTAOELS TNG JTOV EiYav apyikd eykpiel tov Ampilio tov 2018.

EmutpooBétwg, n avdAuon evnAIKI®ong TmV EMITOPIKGOV QITALTIOEWY, OTIWG AUTES mapatifevtal otn Inueinon 12, dev
katéotn Suvato va emPefaiwbet.

Evoouata tayia

H Awiknon g Etaipeiag Sev ntav oe B¢on va Sievepynoet amoypa@r) mayiov katd v mepiodo amod my évapén tov
EAEYYXOV Hag WG TNV Npepopnvia g sapovoag ekBeong eAgyyov. Qg ek tovtov Sev propéoaue va emPefarmoovpe v
VmapEn Twv evompatey ayiov otolxeimv g Etaipeiag, ektog atd ta okoneda aflag €10,4 k. ka1 ta KTipla pe
avammooBeotn aia €22,2 k. oL amekovifovTal 0NV avabempnuevn KATaoTaon XPNULATOOIKOVOUIKNG BEong TNg
Etaipeiag kat tov Opidov avtiotoiya, yia ta ostoia Adfape ta amartovueva cupoialoypagika yypaga.

Enev8voeg o akivnta

1o xov8UA «EmevBlioeig oe akivnta» mephapfavetar akivito pe a&ia €7,7 k. 1o omoio katexetat amd v Etapeia
UE oVUPBaon mapaywpnong ov ANyel Vv 31 Askeppiov 2025 KAl TO 0010 €xel AmoTIUNOel 0TO KOOTOG KAl OX1 O€
evhoyn atla, katd mapékkAion Twv Aoylotkav apywv. H Etaipeia Sev &xet Sievepynoet éheyyo amopeinong tov ev
A0y mtayiov Aoyw advvapiog vTtoAoylouov g eVAoyNg a&iag Tov. Aev pag exovv mapaocyedel ototyeia amo
Awoiknon mov Ba pag enetpenav va mpoodlopioouvpe o 10006 TG amopeinong. Ta amoteAéopata g Xprong tov 2017
emPBapuvOnkav pe amopeinwon mooov €32,5 ek yia Eva enevdutiko akivito. H amopeimon avtn Ba émpemne va gixe
Bapivel Ta ATOTEAEGHATA XPTIOEWS TTAAAOTEP®V ETMV, UE ATOTEAEOUA TA ATTOTEAETUATA XPT|0EWS TOL 2017 va
ELPAVICOVTAL HEWWUEVA KATA TO OGO AUTO.

Ynrepa&ia

Katd m ovvtagn tov avabempnuévav eTapik®mVy KAl EVOTIOTUEV®V XPNLATOOTKOVOLUIK®MY KATAGTACE®V, 1] Al0iKNnon
g Etaipeiag mpoePn oe EAeyyo amopeinong g vrepadiag, ouvoAikoL moool €39 k. ka1 €95 gk. avtiotoya. Ta
T00A AUTA elyav pokLYel yia N pev Etapeia amod v eEayopd kat peteneita amoppo@non mg etaipeiag Elmec
Sport ABETE, evo yia tov 'Opido xat amo v e€ayopd g Links of London (€52 gk.). O é\eyy0g Qtoueinong TV ev
AOY® TO0®V 5V 0AoKANpaBnke, kabmg Sev KATEGT EPIKTO VA TPO0d10p10TEL | AOY10TIKT| a&ld TV AvTIoTOLX OV
povadwv Snuiovpyiag xpnuatopomv. Baoel twv avartepm Sedopuévav kpiBnke amapaitntn 1 AN pNG ATOUEINOT TV
OOV AVTQOV, kKaBwg Sev pmdpeoe va tekunpuwbet amo m Aloiknon n avaktnopotntd Touvg.
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11.

12,

13.

Enevdvoeig Sta0zoyueg tpog stmwAinon

Qg amotéAeona TG TOANONG TOV LETOX®V TG eTtaipeiag «Kataothpata Agpoporoyntov Eildov A.E.», n Etaipeia
QTEKTNOE KAl Katéyel petoyég g Dufry AG, ot omoieg £xovv ta&ivoundet oto kovov “Enevdvoerg Stabéoueg mpog
stAnon”. 'Omwg ava@Epetal otny NUEl®oT 9 TV GUVNUUEVKOY AVABEDPNUEVHOV ETALPIKMV KAl EVOTIOMUEV®V
XPNHATOOKOVOUIKGV KaTtaotdoewy, 1 Etaipeia Bpioketan oe Stantoia pe mv Dufry AG yua v ameAevBepwon towv
UETOX®V NG TeEAevTaiag, ol ormoieg eivatl vitd cupfatikr peoeyyonon. H Awoiknon mg Etaipeiag Sev £xer mpofel oe
AVAYVOPL0T] TNG TUXOV LITOXPEWOTS, AOY® TN advvapiag va mpofel oe afiomotn ektiunon. Aev kateot Suvatd va
AdBovpe evnuépwon astd To vokd ovpfovio g Etaipeiag mmov xepiletar v vmdbeon g Srantnoiag kat Sev
elpaote og B¢on va exiunoovpe to LYog NG eviexduevng vtoxpewong mpog v Dufry AG.

EmumtpooBeta, omnv avabewmpnuévn evomomuevn KataotaoT) XprIatootkovouikng 6¢ong, otig emevdvoeig Stabéoueg
TPOG TTOANOT, TEPIAAUPAVETAL TTOGO VYPoug €7 €K. TO 0010 AvVTIKATONTPIdeEL TNV ala SikalwUAT®V TPoaipeong Tou
oxetidovtan pe v ayopd petoxov Dufry AG péow Saveliopov. To ev Aoyw 1oc6 Oa énpene va mapovolddetal o
Sraxpir) ypapun g avabempnuévng Voo uEVng KATAOTAOTG XPNLATOOIKOVOUIKTS BE0NG, wg Tapdywyo
XPNUATOTNOTOTIKO HECO. 'ONMG AvVAPEPETAL KA 0T ZNUEIDON 35, LETAYEVECTEPA TNG EAEYXOUEVNC XPTIOTG TO SAVELD
QTOTANPGOONKE ATId TO TPOTOV NG TOANOTG TWV PHETOX®V KAl I afla TwV SIKAWUAT®OV Tpoaipeong undevionke pe
&N g meprodov eEaoknong.

AmofBgpata

Asoypagn amobeuatwv - Adyw g avabeong tov eAéyyov oe epdg v 23 Noeufpilov 2018, Sev mapevpednkape oty
amoypaPn amobeudTmv yia Tig Xpnoeig mov eAngav v 31 Aekepfpiov 2015, v 31 Agkepfpiov 2016 ko v 31
Aexepfpiov 2017. Iapevpedrikape oTig Amoypa@eg amobeudTwy oL TPAYUATOTOW|ONKAV KATA TNV TePI080 QITo 10
Aexepfpiov 2018 €wg 15 Iavovapiov 2019 ot untpkr) Etaipeia, kabog kot otig akdAovbeg Buyatpikég avtng:

o Links (London) Limited

FF Group Romania Srl

FF Group Bulgaria EOOD

Apparel Romania Srl

FF Cyprus Ltd

Folli Follie Group Sourcing Ltd

Folli Follie Japan Ltd

Folli Follie Taiwan Ltd

Folli Follie Shenzhen Ltd

Folli Follie Shanghai (Pilion Ltd)

Folli Follie Hong Kong International Ltd

Folli Follie Macau Ltd

O 0O 0O 0O 0o 0o 0o 0o o0 o o

Alevepynoape evalaktikeg Srtadikaoieg pe otoxo va empPefatwoovpe TNV UAPEN TV ATOOEUATOV KATA TIC AVOTEP®
NUEPOUNVIEG AVAPOPAG. Aev KATEDTN EPIKTO va 0AokAnpaooupe Tig Sradikaoieg avtég Adyw tov ot 1 Etarpeia kat ot
Buyatpikeg avtrg Sev mpovv a&lomoto ovoTnua apakolovOnong g amodkng pe Stapkn amoypagr.

Asotiunon AmoBeuatwv kat kooTog twAnoewyv - Agv £xel SievepynBet aflodoynon evbexouevng anafinong twv
ATofeATOV KATA TNV NUEPOUNVIA avapopdg, 6Ttmg tpoPfAémetal amo 1o AAIL 2 «Amofepatar. AOywm ONUAVTIKGOV
advvapiav otig Sikhideg Aettovpylag Twv TANpo@oplakmv cvotnuatwy g Etaipeiag, emyeipnoaue va
S1evepynoove CUUPMOVIEG TV TYETIKGOV APXEI®V TTOV TNPOVVTAL 0TA AN poPoplakd cvothuata. H Aoiknon Sev rjtav
oe B£on va pag mapaoyel emapKeig eENynoeig Kal Ta arapaitnTa eASYKTIKA TEKUT PLA O€ OXEOT) Le TG S1apopeg Tov
evromioape. Qg ek TOUTOU, 0 VITOAOYIOHOG NG evEeXOLEVNS Amafinong TV atofedT®V OV EMYEIPTIOALE VA
Sievepynoovpe Sev katéotn Suvatov va ohokAnpwOet.

Adyw g aduvauiag emainBevong tov amobepdtwv g Etaipeiag kata mv 1 Iavovapiov 2017 kan 31 Aekepppiov
2017, ev pmmopéoape va enaAnBedoovEe TO KOOTOG TWAT|OEWV, OMIWE ATEIKOVIJETAL OTNV avabempnUEVT KATAOTAOT
OUVOAIKOD €10081HaTOoG.

Agrtovpywed 'E€oSa

TMa onuavtikod pépog tov Selypatog mov emAEEAE Yia TOV EAEYYO 7Tl TV AerTovpyikwV 08wV S10iknong kat
5140e0ng g xpriong mov EAnge v 31 Aekeufpiov 2017, ) Aoiknon g Etaipeiag Sev pag mapeiye ta amapaitnta
eAeyKTIKA Tekun pla. Qg ek Tovtov dev eipaote oe Beomn va emPefarwoovpe v akpifela Twv Samavov AUty Kat Tov
0pBd pePIoUO TOUG OTIC EMUEPOUG AEITOVPYIEG.
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14. Eumopwégvnoypemoeg

Aev kateotn ek N emaAnBevon g akpifelag vmoxpenoewv g Etaipeiag tyoug €13,5 ex gite pe emPefaiwtiveg
ETMOTOAEG €ITE PE TNV eEETAON NG LETAYEVETTEPTC TAKTOOINONG TOUG.

15. DOPOLOYIKEG VTTOYPEDTELG

Aev eipaote oe BE0m va EKTIUNOOVUE TNV €V YEVEL TTANPOTNTA TV (POPOAOYIKGV VIToxpenoemv TG Etaupeiag eEantiag
™G AN upeAovg T pnong twv iAoy mg Etapeiag. Aev AaBape to @AKEAO TEKUNPIOOTG EVEOOUIMKGOV GLUVAAAY®DV
yia To €10og 2017. Me Bdon ta ototkeia mov 1€0nkav otn 51a0e01) pag EKTILOVLE OTL 01 CUVOAKA avayvmplobeioeg
POPOAOYIKEG LITOYPE®OELS TNG Etanpeiag, 0mwg amekovidovtal oTig avabempnuéveg ETAPIKES XPT LATOOTKOVOUTKEG
KATAOTAOELS, VTTOAEITTOVTAL TV EVEEXOUEVMV (POPOAOYIKMV VITOXPEWMTEMV XWPIG va £xovpe Adfel emapkr) Tekunpla
®OTE va Tpoodlopicovpe 1o akpifeg moood. Yadpyel emiong onpavTikn afefaidotnta o oxeon LE T POPOAOYIKT
EMITTOOT) 7OV evdeyeTAL va £xovv o1 S1opBroelg Twv Aabmv mtov &ytvav oTig avabempnuEveg ETAIPIKES KAl
EVOTTOUNUEVEG YPTLATOOIKOVOUIKEG KATAGTACELS KAl APOPOVV TTOAMATAEG TTEP10S0LG KAl (POPOAOYIKA KaBeaT®MTA, OTA
o7ola AerToupyovv o1 BuyaTpikeg etaipeieg.

Inuewovetal 0Tt Sev pag avatednke n Sievépyeia EAgyyxov ®@opoloyikng Zuppop@wmaong yia m xpnon mov EAne v 31
Aexepfplov 2017 1} yia KQmowa TPoyevEGTEPT XPTON.

16. AsmoOepatka

H Awoiknon Sev undpeoe va pag mapAoyet emapKn EAEYKTIKA TEKUNPLA TIPOKEIUEVOL va emtainBebioovpe Tn GOon Kat
v 0pBOTNTA TV MAEIOTOV KOVOUAIOV TToV TTepAapBavovTal TO0O 0TV ETAPIKT), OO0 KA1 OTNV EVOTOUUEVN
Kataotaon petaforav 18lov ke@aiaiwv. Zvykekpluéva, propeoape va emPefarimoovpe v opBOTNTA HOVO TOU
APOPOAOYNTOV atofepaTikoL VYoug €262,6 €K. TOV GYNUATIOTNKE QIO TNV ATTOGYKLOT) KAASOUL TV a@OporOyT TRV
e18av. 'ONwg ava@epeTal Kat 0N TNUEIOOoN 14, TO CUYKEKPIUEVO aitoBepatikd popoloyeital Katd To Xpovo TG
Slavourig 1 ™ Siivon g Etaipeiag pe tov 1oxovia gpopoAoyikod GUVTEAEDTT), CULPWVA e T 00a opilel To apBpo 9
stap. 2 Tov N.1297/1972. Emiong, ovppwva pe ta opriopeva v apBpuv 6 touv N. 3220/2004 ka1 28 3¢ Tov
N.2238/1994 avtiotoya, katd tov 1810 Tpdsto Ba popoloynbel kot oynuatiopévo arobepatikd amd kepdog ov
TPOEKLYPE KATA TNV TIOANOT KAl ETAVAYOPA AKIVITTWV, DYovg €38,6 k.

17.  AQVELAKEG VITOYPEDTELG

Aev xatéotn Suvato va emPefaiwbel to Lyog Twv Savelakamv vitoyxpemoewv g Etaipeiag mov eppaviletar 0to
KOVOUM BpayvumpoBecpeg Savelakeg vitoxpewaelg, S10Tt Sev eTeBnoav vIoYN pag emPefAIWTIKEG EMOTOAEG ATTO
opopéveg tpameles. Emiong, onig pakponpobeopeg Savelakeg vioxpewoeig meplapfavovrar AnSurpobeopeg
VITOXPEDTELG XPTLATOSOTIKGOV LOOMOE®DV, 01 07101eg 0TO GUVOAD Tovg Ba €mperte va mepthaufavovtal oTig
Bpayvnpobeopeg vtoxpe®OELS.

18. Metayeveotepa yeyovota

Efatiag v meplopiopayv mou TeptypaPovIal TAPATTAVE® OTIG TAPAYPAPOUGS 1, 5 Kat 6 Twv Emutpoodetwv Oepatwv
antd 1 Sievepyeira Tov eAEYXoL Sev KATEDTN EPIKTO va €EETACOVUE TNV TANPOTTA TOV HETAYEVECTEPWY YEYOVOTWV,
kaBowg kat v eviexopevn emidpaot| Toug 0Tig avabempnUEVES ETATPIKEG KL EVOTTOINUEVES X PTILATOOTKOVOUIKEG
KATAOoTAOEIG TNG 31 AekepuPpiov 2017.

19. Avayvepilorn e00Smv

Aev AaPape emapkn kal KATAAMNAQ EAEYKTIKA TEKUTP1A Y1 va emPefaiwoovpie v mpaypatoroinon, v akpipfela,
Kl TNV TANPOTNTA Ao TIg AN oL Xovipikng kal Atavikng. Emmpoobeta, n Awoiknon Sev pag mapeiye emapkeig
€ENYNOEIg KAl ATTOSEIKTIKA OTOYEIA OXETIKA LE TNV KATAANEN 1) 5100e0m Twv €107TpAEenv 0 LETPTTA QIO TTWATTELS
ALAVIKNIG Y1 uépog tov detypatog ec08mv mov edéyEaue. EmutAéov, n Etaipeia £xe1 mpoypaupata moTtoTnTag TEAAT®V
Ta oroia Sev Aoylotikomolovvtal oUp@wva pe  Atepunveia g Emrtpornng Atepunveiov Atebvav Ipotinwmv
XpNUATOOKOVOUIKNG Avapopdg 13 «IIpoypaupata motdTnTag TEAATOV». NUEWVOVUE ETIONGC, OTL Y1A TIG TTMATOELG
artunng mapaxkatadnkng, n Etaipeia kataywpel ta €0o8a dtav ta ayabd amootéAAovTal 0Tov TEAQTN Kat OX1 OTAV T
ayaBd twAolvtan og Tpitovg, odnymvtag oe AavBaouevn avayvmplon e0odwv. EmumAéov, o1 meAdteg pe kabeotwg
atunng mapakatadnikng exovv Sikaiwpa emotpoeng ya to omoio n Etaipeia Sev oxnuartidel mpofieyn, pe
QITOTEAEC LA VA KATAYPAPOVTAL O1 ETMOTPOPES THOANOEWV 0€ AavBaopévn xpovikn mepiodo. Aev pmopolue va
JTOCOTIKOITIOI|OOVUE AUTH TNV EMTWOT KAl GUVENQOG SEV HITOPOVUE VA EKPEPOVLE YVMUT Y TNV akpifela, v
TANPOTNTA, T) TNV AWIOTIUNGCT TV E000MV IOV TPOEPYOVTAL AITO ATVIES TTAPAKATAOT|KEG.
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20. 'Eleyyog Ovyarpikev

1a mAAo1A TV VTTOXPEMOENV LA WG TAKTIKOL EAeyKTEG TOL Opidov, oxediaoape kan exteAéoape Sadikaoieg eAeyyov
€711 TV YPTUATOOIKOVOUIK®DV OTOIXEIWV emAeypévav Buyatpikav g Etaipeiag. Aev KATa@EPAUE VA OAOKAN POCOVUE
TIg Tpoypappatiopéveg diadikaoieg otig Buyatpikég Links (London) Limited, Folli Follie UK Ltd, FF Group Sourcing
Limited, FF Hong Kong International Limited, Folli Follie Shenzhen Limited, Shanghai Pilion Trading Company
Limited, Folli Follie (Macau) Ltd., Folli Follie Asia Limited, Folli Follie Business Development & Technical Consulting
Ltd, Folli Follie International Holdings Ltd., FF Origins Ltd. kaBag dev pag mapaoyednkav 6Aa ta amapaitnta
eleykTikd tekpn pla. '‘0oeg Srapopég 1) Aabn evIomMomKaY w¢ ATOTEAECUA TOV EAEYKTIKOV S1a81KACI0V TV
exteAEoape, Exouv amoTutwOel 0TIC avabBewpnUEVESG EVOTTONUEVES XPTILATOOTKOVOUIKES KATAOTACELS.

INa myv etapeia Folli Follie Thailand, Buyatpikn g FF Group Sourcing, Sev Adfape kaveéva amo ta oToleia mov
nmoape kal wg ek ToUTOL dev exteAéoape kapia eeyktikn Stadikaoia. H Aloiknon pag evnueépmoe 0T 1 wg ave
Buyatpikn mapapével adpavrg amod tov Iavovapio tov 2018 kat Sev vtapyel mpdoPaon ota PiAia ko oToeia
avtng. Katd my nuepounvia mg mapovoag Ekbeong eAéyyov, 1 Al0TKNON HAG EVIIUEPKOE OTL TAPAUEVOLY OE AdpAaveLd
aMeg Béka (10) BuyaTpikeg, YEYOVOg TO 0IT010 KATA TNV AIToWT] Lag ALEAVEL OUAVTIKA TO AEITOVPYIKO Kivouvo yia tov
‘Ouno.

Alevepynoape tov EAeyxo pag ovpemva pe ta Atebvn Ipotuna EAgéyyov (AILE), tou &xouvv evowuatmOel otnv EAMnvikr
NopoBeoia. Ot evBiveg pag, CUUPWVA LE TA TTPOTLIIA AVTA TEPLYPAPOVTAL TEPATEP® 0TO TUNUa ™G "ExBeong pag «EvBuveg
EAEYKTI) Y1 TOV EAEYXO TWV XPTUATOOIKOVOUTKMY KATAOTAGE®V». IIIOTEDOLUE OTL TA EAEYKTIKA TEKUTPLA TTOV EXOVLE
QUTOKTNOEL ElVAL ETTAPKT] KA KATAANAA va TapéXouv BACT] Y1 TNV ApVNTIKT] YVOUT HAG.

AveEapmoia tov EAeykti)

Kab’ 6An ) Sidpkera tov S1opiopov pag Exovpe mapapeivel aveEaptnrotl amo v Etapeia katl tov 'Opiro, cOUpova pe tov
Kadika Aeovtoloyiag yia EmayyeApatieg EAeykteg tov ZupfovAiov AteBvmv Ipotimwv Asovtoroyiag EAeyktov (Kodikag
YAIIAE) mov &xel evoouatwdel otnv EMnvikr NopoBeaoia, kabag kat tig amartnoeig Seovtoloyiag tov N. 4449/2017 kat Tov
Kavoviouov EE 537/2014, 1ov oxetidovtal LE TOV EAEYX0 T®V XPNUATOOIKOVOLIK®Y Kataotaoewv otnv EMada. "Exovue
EKITANPMOEL TIG BEOVTOAOYIKEG LLAG LITOXPEWTELS CUUPWVA pe TO N. 4449/2017, tov Kavoviouo EE 537/2014 kot Tig
amartnoelg tov Kodwka TATIAE.

ANAGOVOULUE OTL O1 N eEAEYKTIKEG pag LT peaieg pog v Etaipeia kat Tig Buyatpikég g mapaoyEnkay ohupumva Le toug
TPOAVAPEPOUEVOUG OPOUG TNG 10XVOVOAG VOpoDeoiag katl OTL KaTd TN S1apkela Tov S10p1ooY pag Sev EXoupEe TAPATYEL U
€AEYKTIKEG LTI pEOieg Ol 0T101eg artayopevovtal amod to apbpo 5 map.(1) tov Kavoviopov EE 537/2014.

O1 un eAeyKTikeg LN PETiEG TTOL Exovpe tapdoyet oty Etapeia kal otig Buyatpikég g, katd ) Sidpkeia tng Xprong mov
€Ange v 31 Agkeupiov 2017 YVOOTOTOI0VVTAL 0TI EZNUEIWOT) 23 TOV CUVNUUEVOV AvADE®PTUEVOV ETAPTK®Y KAl
EVOIOUUEVHV XPTLATOOIKOVOLIKGY KATAOTACEMV.

Kvpua O¢pata eAgyyov

Ta kOpra Bépata eAéyyov eivan ekeiva ta BEpata ov, Katd Ty emayyeALATIKT pag kpion, elval e€€yovoag onuaociag otov
EAeYY0 Hag el TV AvABE®PNUEV®Y ETAPIKGAV KA EVOTTOMUEVROV XPTULATOOTKOVOUTKGOV KATAGTATEWY TG TPEXOVLOAG
xpnoews. Extog amd ta Bépata mtov meprypagovrat ota tunuata g 'ExBeong pag «Baomn ya apvnikr yvoun» kat
«EmmpooBeta Bépata amd ) Sievepyela Tov eEAEYX0U» AVOTEP®, EKTILOVUE OTL Sev LITApYoLY AAa KOpLa BEpata eAEyyxov va
emkowvwvioovpe otnv 'ExBeon pag.

AMeg ITIAnpo@opieg

Ta péAn tov Alotkntikov ZvpfovAiov etvar vitevBuva ya tig Adeg ITAnpopopieg. Ot AMeg ITAnpogopieg, mtov mepieyoval
omv npofAenopevn amnd to N. 3556/2007 Etnoia Owovopukr| 'ExBeon, etvar o1 Anaooeig towv MeAwv Tou Al01KNnTiKoU
SupfBoviiov ka1 'ExkBeon Awayeiptong tov Atotkntikov ZvpfovAiov (aA\d Sev mepihapupfavouy Tig avabewpnuéveg ETAIPIKES
KO EVOTTOUNUEVES X PT|LATOOIKOVOUIKEG KATAOTACELS KAl TNV £kBeam eAyyov el aut®wv), Tig omoieg Adfape spv amod tnv
nuepounvia g apovoag £kBeong ereyk).
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H yvoun pag el tov avabempnuévov eTapik®my Kol EVOTIOTUEV®Y XPTLATOOIKOVOUTK®Y KATAGTACE®Y deV KAADITTEL TIg
Adheg ITAnpoopieg kal, EKTOC TV OCWV PNTA AvaPEPOLUE 0TO Tapov Tunua g Exbeor|g pag dev ekppaldovue yvoun
eAéyyov 1) AMng Sraopaiiong emi avtmv.

e OXE0T) UE TOV EAEYXO HAG €T TV avABEmPNUEVHOV ETAIPTKMV KA EVOTIOUUEV®V XPT|LATOOTKOVOUTK®Y KATAGTATE®YV, T
vV pag etvan va avayvoooupe Tig AMeg ITAnpogpopleg kat e Tov Tpomo avtd va e§etdoovpe edv ot AMeg ITAnpogopieg
elval ovo1WdME ACVVETELS e TIG avaDemPNUEVES ETAIPTKESG KAL EVOTIOUUEVES XPTLATOOIKOVOUIKES KATATGTACELG T) TI] YVMOT)
IOV QTOKTIOAUE KATA TOV EAEYXO T) AAA®G PaiveTal va eival ovoindmg E0PAAUEVEG.

E&etaoaue eav 1 'ExkBeon Atayeipiong tov Atoikntikot Zvpfouviiov epthapPAVeL TIC YV®OTOIONOELS O1 OTTOIES ATAITOVUVTAL

a6 Tov Kwb. N. 2190/1920, kat 0Tt £xel ouvtayOet 1) mpoPAiestopevn asto to apbpo 43BB tov Kwb.N. 2190/1920 Aniwor

Etaipikng Atakvpépvnong.

Me Baon i epyaoieg ov EKTEAEOAE KATA TOV EAEYXO HAC, KATA TN YVGOUT| LAG:

. Ta tAnpogoplaxd ototyeia mov mepthapfavovtar otnv 'ExBeon Awayeipiong Tov Aloikntikot ZvpfovAiov g xprong
70V €ANe TV 31 Aekefpiov 2017 AVTIOTOLXOVV OTIG CUVIUUEVES AvaBemPTUEVES ETAPIKES KAL EVOTTOUNUEVES
XPTLATOOIKOVOLIKEG KATAOTAOELS,

. H 'ExBeomn Alayeipiong tov Atoikntiko) TupfovAiov €xel kataptiodel pe fAon TIG 10XVOVOESG VOUTKES AITALTIOELS TOV
apBbpov 43a Tov Kwb. N. 2190/1920, xwpig va Sivel OAeg Tig AN po@opieg AOY® TV TTEPLOPIOUMYV IOV AVAPEPOVTAL O
sponyovueva tunpata g ExBeong pag.

° H AnAwon Etaipikng AlaxuBEpvnong TapEXEL Ta TANPOPOPIAKA GTOLXEIN TTOV AVAPEPOVTAL OTIG TEPUTTOOELS Y Kot &
g mapaypagov 1 tov apbpov 43B tov Kwd. N. 2190/1920.

EmutAéov pe faomn ) yvmon Kot Katavonon JIov aoKTHoAUE Katd o EAeyyxo pag, yia mv Etaipeia “Folli Follie Avovoun

Epstopikr| Bloteyvikn kat Teyvikn Etaipeia” kat 1o tep1fAAov g, eluaoTe LITOYPE®UEVOL VA AVAPEPOVUE EAV EXOVUE

evtomioel ovolwdelg avakpiPeieg otnv "ExkBeon Alayeipiong tov Atoikntikot g Zupfoviiov kat otig AMeg ITAnpogopieg Tig

ortoleg Adpape mpv amd v nuepounvia g tapovoag £kBeong ereykrr). E§aitiag twv Oepdtov Kot Twv IEPIopiopmy ou
meprypagovtatl ota tpnuata g 'Exbeong pag «Baon yia apvnuikn yvoun» kat « Emupocbeta Oépata ano m Sievépyeia

TOV EAEYXOL» AVWOTEPW, EXOVLE KATAANEEL 0T0 ouumépaoua 0Tt 1 'ExBeon Alayeipiong tov Alokntiko TupfovAiov eivat

0VOIWOMEG ETPAUALEVT], WG TTPOG TA TTOCA KAt Ta AMa BEpata mov avagépovtat avwtepn ota tunuata mg 'ExBeong pag

«Baon ywa apvntikn yvoun» kol «EmutpocBeta Bépata amo ) Sieveépyeia Tov eAeyyov».

AMo O£pa

O1 ETAIPIKEG KA EVOTTOUNUEVEG XPTILLATOOTKOVOUIKEG KATAOTAOELG TNG XP11oNg 7tov EAnge v 31 Aekepfpilov 2017 eiyav apyika
eleyyBel and aAAn etapeia Opkwtov EAeyktov Aoylotav, 1 omoia gixe ekSooet yvoun xwpig em@LAaln pe v amod
26/04/2018 'ExBeon EA&yyov.

EvOiveg tov Aloiknukot SvpfovAiov kat twv vaevdivvov yia m Stakvfépvnon e tov avabewpnuéveov
ETAPIKOV KA EVOTOUUEVOV Y PTLATOOTKOVOUIKGOV KATATTATERDV

To Alokntikd ZvpfovAo Exet mv evBuvn yia v KAtdpmon Kat eDA0YN TAPOVoIAcT] TV avabempnUEVOV ETAIPIKGOV KAl
EVOIOUUEVMV XPTHATOOIKOVOLIKGV KATAOTACE®V OUpPova pe Ta AITXA, 6twg avtd £xouv vioBetnBel amnd v Evpwmaikn
'Evwon, tig amartrjoeig tov Kwd. N. 2190/1920, 07twg KAt yia ekeiveg Tig S1kMdeg 0wTEPIKOD EAEYYOV TTOV TO ALOTKNTIKO
Svppovio kabopiler wg amapaitnteg, ®ote va kabiotatal Suvartr| n KATAPTION avaBewPNUEVOV ETAPIKGOV KAl EVOTIOUUEVHOV
XPNHUATOOTKOVOUIKGMV KATAOTAGEMY QTAAAAYUEVGOV ATTO OVOIWOES OPAAUA, TTOV OPeiAeTA €lTe Oe amaTn eite o AdBog.

Katd mv katdpuon twv avafempnuévev ETapik@V Kot EVOTIONUEV®V XPTLATOOTKOVOUIK®V KATAOTATGEWY, TO ALOIKNTIKO
Svppoviio etvar vitevBuvo yua v alohoynon g kavomrag mg Etaipeiag va ovveyxioet tig paotnplotnteg me,
YVOOTOTOIOVTAG OTI0V GUVIPEYEL TETOLA TEPUTTWOT, Ta BEpata Tov oxeTiovTal e T ouveXl{Opevn SpaotnploTnTa Kat
Xpron g Aoylotikng faong tng ouvex{opevng SpaomplotnTag, eKTog Kat edv o Alokntikd ZvpuPovAo gite mpotiBetan va
pevotoromoet v Etaipeia n va Stakdwer 1ig Spaotnplotnteg g 1) Sev £xet AAAn peaAloTikn EVOAAKTIKT ETAOYT) QIO TO
Va TTPOYXWPT|OEL 0 "AVTEG TIC EVEPYELEG.

Ot vrtevBuvor yua ) Staxvfepvnon Exovv v evBuvn emomteiag g S1adikaoiag XPNUATOOTKOVOUIKTG AVAPOPAG TNG
Etaupeiag.
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EvOiveg edeykt yla TOV €AeYY0 TOV avaOempnUEvVeOV ETAPIKAOV KAl EVOTTOUUEVOV Y PT]LATOOTKOVOLTK®OV
KATACTACEMDV

O1 0TOXO01 Hag £1vaAl VA ATTOKTIOOVUE eVAOYT S1a0@AAIOT Y1d TO KATA TO00 01 avabewpnUEVES ETAIPIKES KOl EVOTTOUNUEVES
XPTMUATOOTKOVOUTKES KATAOTACEIG, 0TO OUVOAO TOUE, EIVAL ATTAAAYIEVESG ATIO 0VOIWEES OPAAUA, TTOV OPEIAETAL EITE O ATTATN
eite oe AMaBog ka1 va exdmoovpue £kBeon eleykm, 1) omola eptaupaverl ™ yvoun pag. H edbAoyn Stacpdhon cuviota
Staoahion vynAot emutédov, aAd Sev eivan eyylnon 0Tt o eleyyog mov Sievepyeital cuppwva pe ta AIIE, mov £xovv
evoopatwdel omnv EAMnvikn Nopobeoia, Oa evromilel mavta éva ovoiwdeg opaiua, 0Tav avtd vadpyet. Zeaipata Svvatat
Va TPOKLYPOLY ATtd amdn 1 artd AdBog kat Oewpovvtal ovoidn oTav, pepovouéva 1 abpolotikd, Oa pmopotoe ebAoya va
avapéverat 0T Oa ennpealdayv T OIKOVOUTKEG ATTOPACELS TWV XPNOTMV, TToL Aapufavovtal pe fdon avteg Tig avabewpnuéveg
ETAIPIKEG KA1 EVOTIOUUEVES XPT LATOOTKOVOUTKESG KATAOTACELG.

Qg kabnxov Tov eAéyyov, obupmva pe ta AITE mov éxovv evowpatwdel oty EAnvikn NopoBeoia, ackovpue emayyeAuatikn
kpiomn kat Statnpovpe emayyeAuaTikd okemTKiopo kaf’ oAn  Sidpkela tov eAéyyov. Emiong:

. Evrtomioupe kat a&lohoyovpe Toug KivEhvoug ovotwmdovg oAaAIATOg 0TIG avabempnuéveg ETAPIKES KA1 EVOTTONUEVEG
XPTUATOOTKOVOUTKEG KATAOTACELS, TTOL OPEIAETAL €lTe 0 artarth eite oe AaBog, oxedialovtag kat Sievepywvtag
eleykTikeg S1a81Ka01EG TOV AVTATTOKPIVOVTAL 0TOVG KIVEUVOUG AUTOUE KAl AITOKTOVUE EAEYKTIKA TEKUT|PLA TTOV elval
ETTAPKT] KA KATAAANAA Y1a va apeyouv Aot yia vy yvoun pag. O kivduvog un eviomopon ovoimdovg o@AaApatog
JTOV OPEIAETAL OE QITATI elval LYPNAITEPOS ATTO AVTOV TTOL opeiletar o AdD0g, kabwg 1) ATATn UIoPEl va epmepiéyet
CLUITAYVIQ, TTAACTOYPAPIA, ECKEUNEVES TTAPAAETPELS, Pevdelg Srafefarwoeig ) mapdkapyn Twv SIKMS®WV E0MTEPIKOV
eAgyyovL.

. Katavoovpe Tig SikAiSeg e00TEPIKOD EAEYXOV TTOL OXETIOVTAL LIE TOV EAEYXO, LE OKOTIO TO OXEOIAOUO EAEYKTIKMV
S1a81kao1V KATAAANAGVY Y1d TIC TIEPIOTATELS, AAAA OX1 LE OKOIIO TNV S1ATOTIMOT) YVOUNE £TTL TNG AWTOTEAECUATIKO TN TAG
TV S1KASwv eowTepikoL eAgyyov g Etanpeiag.

. A&loAoyovpe TNV KATAOANAOTNTA TOV AOYIOTIK®V TTOAITIKGV Kal peBodwv stov xproipomomdnkay kat to eDA0YOo TV
AOYIOTIK®V EKTIUNOEMV KA TWV OXETIKOV YVOOTOTOU|TEWYV OV £YIVaV atd To Alo1kntiko Zupfovito.

. ATO@AVOLAOTE Y1 TNV KATAAANAOTNTA TNG XPTIONE AIT0 TO AOIKNTIKO ZUUPOUAI0 TNG AOYIOTIKNC ApXNS TNG
ouvey1(OUEVNC SpaoTNPIOTNTAC KAl [e BAOT) T EAEYKTIKA TEKUNPLA IOV ATOKTNONKAV Yla TO £AV LVITAPYEL OLOIMENG
afefaroTnTa oXETIKA e yeyovoTa 1) ouvOTnKeg mtov pitopel va vtodnAmvouy ovolmdn afefaidotnta wg mpog mv
wavotnta g Etaipeiag va ovveyioel  Spaotnpiomrta mg. Edv cupmmepavoupe 0T vpiotatal ovoimdng
afefaroTa, ElHA0TE VITOXPEWUEVOL 0TIV £KOEOT] EAEYKTI) VA ETOTICOVLLE TNV TPOCOYT) OTIC OXETIKEG
YVWOTOIOWOEIS TV AVAOEWPTUEVHV ETATPIKMV KA EVOTIOUNUEVOV XPTLATOOIKOVOUTK®Y KATAOTACEWY 1] EAV AUTEG Ol
YVWOTOIOWOEIG elval avemapkeig va Siagoportotroovpe ) yvoun pag. Ta ovpmepaopata pag facidovral o
EAEYKTIKA TEKUTPLA TTOV QITOKTMOVTAL UEYPL TNV NUEpounvia g £kBeong eAeykTn. Q0TO00, LEAMOVTIKA YEYOVOTA 1)
ouvOnKeg eviexetan va €xovv wg amotéAeopa n Etaupeia va mavoet va Aertovpyei wg ovvexifopevn Spaotmplotnta.

. A&10A0yoVE TN OUVOAIKT) TTAPOLCIAoT), TN GO KAl TO TEPIEXOUEVO TOV AVADEMPNUEVOV ETALPIKAOV KAl EVOITOUUEVHDV
XPNUATOOTKOVOUIKMV KATAOTACEWYV, CUMTTEPIAAUPAVOUEVHOV TV YVHOOTOTONOEWYV, KAOGME KAl TO KATA TTOCO0 01
avabewpnUEVEG ETAIPIKESG KAL EVOTIOUNUEVES X PTLLATOOIKOVOUTKEG KATAOTACELS AITEIKOVICOVV TIC LTTOKEIEVES
OUVOAAAYEG KA1 TA YEYOVOTA LE TPOTIO TTOV EMTUYYAVETAL 1] EDAOYT TTAPOVOLACT).

Meta&h AMwv Bepatwv, Kovomolove o0Ttovg vatevBuvoug yia T StakvBEpvnon, 1o oxedladopuevo DPOG KAl TO
XPOVOS1IAypaULA TOV EAEYXOV, KADMG KAl ONUAVTIKA EVPTILATA TOU EAEYXOV, OCUUTEPIAAUPAVOUEVOV OTTOIWV OTUAVTIKGOV
eMetpewv oTig S1kAISeg e0MTEPIKOV EAEYYOUL EVTOTI{OVLE KATA TN S1APKEIA TOV EAEYXOL MG,

EmutAéov, SnAmvoupe mpog toug vitevBuvoug yia tn Stakvfepvnaon 0Tt ExovUE CUUHOPPHOEL IE TIG OXETIKES ATTALTIOELG
Seovtohoyiag mepl aveaptnoiag Kal yvmoTOTO10VUE TTPOC AVTOVG OAEG TIG OXEOELS Kat A Bepata sov popet eboya va
Bewpnbel 0TL emnpeddovv TV aveEapnoia Hag KAl Ta OYETIKA LETPA TTPOOTACIAG, OTTOV CUVTPEYEL TEPLITTOOT.

OIKONOMIKH EKGEZH
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Ao ta B¢pata ov yvwotomomOnkav otovg vtevBuvoug yia ) StakvfEpvnon, kabopidovpe ta Bépata eketva ov Tav
e€&ovoag oNUAciag Y TOV EAEYXO0 TV AvADEDPUEVEVY ETAIPTKMV KA1 EVOTTONUEVOV XPT)LATOOTKOVOUTKMV KATAOTATE®V
MG TPEYOLOAG TTEPLOOOVL KAl WG EK TOVTOL ATTOTEAOVV TA KUp1a Bépata eAéyyov. Ieprypdgovpe ta Ogpata avtd oty ékBeon
eleyk.

"ExOeon £t (AA®V VOLIKGOV KAl KAVOVIOTIKGOV QUTAITT|CE®V

1. Svvarirayeg mg Etapeiag pe pgin tov Atoiknukov Svufoviiov

e  Katd mapéxkAion tov apbpov 23% tov Kwd. N. 2190/1920, n Etaipeia mapeiye Savela oe mponv peAn tov
AloiknTikoU Zvpfoviiov kot gixe ovpPindetl pe etaipeia ouvdedepévn pe mponv HeEAog Tov AloknTikoL TupovAiov,
X0Pig TNV ;ponyovpevn ANy edikng adelag amo tn Tevikn ZuvEAELOT TOV LETOXWV.

o  Katd mapéxkAion twv apbpwv 24 kat 34 tov Kwd. N. 2190/1920 ka1 g amd@aong g taktkrg Fevikng
Yuvédevong Twv petdoywv g 30 Iovviov 2017, n Etaipeia katefaie ota péAn tov Aokntiko TuufovAiov apolfeg
KO TApoyEG 01 0Tt0ieg GUVOAKA VITEPPaAivouV TO EYKEKPIUEVO 1000 S1d8eong.

2. Jvwinpoupatkxr 'ExOson ntpog v Emrposnn) EAgyyov
H yvoun pag e tov CuvUuEvev avabempnuévmoy ETAPIKOV KAl EVOTTOTNUEVKOYV XPTLATOOTKOVOUTKGOV KATACTTACEWY
elval ouvenng pe v mpoPAemtopevn ato to apbpo 11 tov Kavoviopot EE 537/2014 Svuminpopatkn ExOeon pag tpog
v Emtponr EAgyyov g Etaipeiag.

3. Awoplopog Exeyktn

Aloprotnkape yia mpaon @opd wg Opkwtol EAeyktég Aoyiotég tng Etaupeiag pe v amd 21 Aekepfpiov 2018 amogaon
NG EKTAKTIG YEVIKIG CUVEAEVONG TOV LETOXMV.

4. Apvnuka Iéwa Kegpdiaa

To oUvolo Twv ISinv Kepalaiwv g Etaipeiag, kata v 31 Aekeuppiov 2017 £l KATAOTEL APVNTIKO KAl WG EK TOVTOU
oUVTPEYOLV 01 TPoVTOBETELS TNG TTap. 4 TOL ApBpov 119 Tov N.4548/2018 add kat Tov apBpov 48 Tov
k0d.N.2190/1920 7mov ioyVE KATA TNV eAeyxOUEVN XPNOT, fACEL TV 0701wV To AloknTiko ZvppovAo Ba mpémel va
OUYKOAECEL T1 YEVIKI] CUVEAELOT] TOV HETOXMV MOTE va ANPOovv T KATdAMnAa petpa.

_B

pwc
IMpagyovwtepyaovgKovmepg AB1nva, 15 IovAiov 2019
Avovoun Exeyktikn Etaipeia O Opxwtog EAeyktng Aoylotng

Aew@. Kngoiag 268,
XaAavbpt 152 32

Ap. M. X0EA 113

Anpnrpng Zovpprmg
Ap. M. 20EA 16891

OIKONOMIKH EKGEZH
MEPIOAQY AMO 01 IANOYAPIOY 2017 EQZ 31 AEKEMBPIOY 2017 2ehida 29 amrd 120



FF

GROUP

Mood ekppacuéva oe € EKTOG av ava@EéPETal SIAPOPETIKA

Evotroinpévn avapop@wuévn KaTdoTaon oUuVoAIKoU £1I008HATOG Yia Th XPARon TTou £éAnge Tnv 31
AegkeppBpiou 2017

Opihog
AVOHOPPWHEVA ANPOCIEVPEV ANPOOCIEVPEVA
01.01. - 01.01. - 01.01. -
Iny. 31.12.2017 31.12.2017 31.12.2016

KukAog epyaciwv 21 359.218.392,37 1.419.274.262,48 1.337.275.219,48
KéoTog TTwAnoewv (149.878.041,05) (785.509.052,41) (724.972.158,60)
MikTd k€pPSn 209.340.351,32 633.765.210,07 612.303.060,88
% MIkTd KEPSN 58,3% 44, 7% 45,8%

AMa AeIToupyika €00da 22 9.391.389,27 15.348.360,04 16.359.491,13
‘E€oda dioiknong 23 (55.864.338,57) (71.701.159,92) (67.139.846,33)
‘E€oda didBeong 23  (212.817.160,41) (288.279.900,15) (282.081.565,65)
AMa képdn/(¢nuieg) 24 (64.978.897,70) (28.565.484,46) (17.173.291,51)
A&iToupyikd kKépdn 7 (114.928.656,09) 260.567.025,58 262.267.848,52
XpnUaTooIKOVOUIKG £€000a 25 8.966.942,72 11.740.546,17 12.588.131,66
XPNUOTOOIKOVOUIKG €600 25 (25.478.444,11) (29.837.228,92) (21.148.685,18)
JUUMETOXEG TTOU AOYIGTIKOTTOIOUVTAI E TN MEBOBO TNG

kaBaprig Bong 3.637.939,24 (432.152,90) (228.973,12)
(Znég)/KéPDn Tpo poOpwWV (127.802.218,24) 242.038.189,93 253.478.321,88
Dbpog £1000ANATOG 20 (19.303.878,72) (25.336.252,76) (26.883.647,17)
AvafaMépevog Popog 20 10.918.411,66 119.047,26 315.377,46

(ZnéG)/KEPDN peTA aTTd POPOUG

AmrooBéoeig
Képdn mpo pOpwV TOKWV Kal aTTooBECEWV
(EBITDA)

Noitrd ouvoAikd é008a/(£§0da): AtreuBeiog oTnVv
KaBapr Oéon

[lood mou dev Ba perapepbolv OTnV Kardoraocn
amoreAsoudrwy

ETravekTiunon UTToXpewoEwV TTapox WV TTPOCWTTIKOU
[lood mou evdéxerai va ueTapepBolyv aTnv Karaaraan
QATTOTEAEOUATWYV TE UETAYEVEQTEPES TTEPIOOOUS
AlaBéaipa yia TTWANCN XPNUATOOIKOVOUIKG GTOIXEIO
Atrotiuynon Mayiwv ZToixgiwv

ATTOTiNON XPNUOTOOIKOVOUIKWYV HECWV
AvaBaMépuevol opol un JETEXOVTEG OTA KEPDN
TEPIGOOU

ZuvaMaypaTikéG SIaQOPEG ATTO YETATPOTTH
EKMETAMEUTEWY EEWTEPIKOU

Noitrd ouvoAikd é008a/(£§oda) peTd amd @oépoug
ZUYKEVTP/KA OUVOA. £003a META aTTO POpPOUG

To képdog amrodideTal o€:

(Znpieg)/KEpdn TTou avaAoyoUuv OTOUG HETOXOUG TNG
uNTPIKNG

Mn eAéyxouoeg CUPHMETOXEG

Zuvolo

Ta CUYKEVTPWTIKG OUVOAIKG €008

atmrodidovral o€:

(Znpieg)/Képdn Tou avaAoyoUv OTOUG HETOXOUG TNG

(136.187.685,30)

216.820.984,43

226.910.052,17

39.341.116,58

34.301.291,42

29.588.757,39

(75.587.539,51)

(65.542,54)

10.530.239,32
(1.017.352,42)

(173.179.950,54)

294.868.317,00

(88.882,90)

10.530.239,32
6.463.235,35

(193.831.361,57)

291.856.605,91

(283.623,28)

9.207.546,90
(230.976,37)
55.517,00

45.539.685,20

(163.732.606,18)

(176.926.769,80)

54.288.149,45

(299.920.291,48)

39.894.214,63

281.198.201,62

(140.998.014,47)
4.810.329,17

212.010.655,26
4.810.329,17

222.466.621,12
4.443.431,05

(136.187.685,30)

216.820.984,43

226.910.052,17

UNTPIKAS (304.731.318,51) 35.083.187,60 276.823.085,00
Mn gAéyxouoeg CUPHETOXEG 4.811.027,03 4.811.027,03 4.375.116,62
20voAo (299.920.291,48) 39.894.214,63 281.198.201,62

Képdn / Znuiég Trep1630U avd PHETOXA
Baoikd kai peiwpéva ( o EYPQ) :

(2,12)

3,19

3,35

O1 onueiwoelg oTig oeAideg 39 £wg 120 atroTeAOUV AvATTOOTIACTO HEPOG AUTWYV TWV XPNHUATOOIKOVOUIKWY

KOTAOTACEWV.
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GROUP

Mood ekppacuéva oe € EKTOG av ava@EéPETal SIAPOPETIKA

ETaipikf avapop@wuévn KatdoTaon ocuvoAikou £1008HHATOG yia T XprRon ou éAnge Tnv 31 AegkeuBpiou
2017

Avapoppwpéva 01.01- Avapoppwpéva 01.01-
31.12.2017 31.12.2016

KUkAog epyaciov

KoaTog nwAnoswy

MIKTa K€pOn

'E€0da dloiknong

'E€0da d1aBsong

AN\ AsiToupyika £00da
AN\ k€PdN/(Tnuieg)
MpoBA&yeIC anopeiwong
A&ITOUPYIKEG ZnHigg
XpnUaTooIKOVoUIKa €00da
XpnUaTooIKOVOUIKG €E00a
ZnHieg Npo Popwv
AvaBalopevog Popog

Képdn/Znmég PeTd and popoug

Aoina ouvoAika £€o00da/(€50da) :

[Toad riou dev Ba perapepBouy pelovrika

135.213.028,11
-87.643.871,46

134.764.871,93
-88.010.327,78

M
RRBE REE

47.569.156,65
-14.438.944,84
-59.986.305,95

46.754.544,15
-15.136.737,49
-57.857.053,45

& &

6.383.499,67 4.737.240,02
-94.730.392,76 4.284.826,80
-64.306.859,96 -21.745.713,02
-179.509.847,19 -38.962.892,99
2.381.687,81 1.403.227,23

-20.636.930,94

-15.932.386,61

(S

-197.765.090,32

-53.492.052,36

0TIV KATdOTAor) ArOTEAEOUATWY

EnavekTipnon unoxpewoewy Napoxmv

NpoCWMIKOU

[Toad riou evoexeTal va yeTapepbouy

UeEMovrika ornv kardoraon

AnoTiunon d1absaipwv Npog NnwAnon
£nevoloEwV

Aoina ouvoAika £€coda/(€§0da) pera

ano popoug

JUYKEVTP/KEG OUVOA. {NMIEG HETG and

popoug

O1 onueiwoeig oTig oeAideg 39 £wg 120 atroTeAOUV AVATTIOOTIACTO HEPOG QUTWYV TWV XPNUATOOIKOVOUIKWY

KOTAOTACEWV

-10.789.528,02 -965.558,51
-186.975.562,30 -52.526.493,85
-47.000,00 -95.919,00

7.042.975,87

8.955.303,93

6.995.975,87

8.859.384,93

-179.979.586,43

-43.667.108,92

OIKONOMIKH EKGEZH
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GROUP

Mood ekppacuéva oe € EKTOG av ava@EéPETal SIAPOPETIKA

Evotroinuévn avapop@wuévn KatdoTaon XpnuoaToolkovouikig 0éong tng 31 Aekepfpiouv 2017

Mepiouoiokd ZToixeia

Mn KuKAo@opoUVTa TTEPIOUCIOKA OTOIXEIO
Evowpata mayia

Emrevdloeig o€ akivnta

Aula TTEPIOUTIAKA GTOIXEIQ

Ymrepadia

EtrevdUoeIG O€ GUYYEVEIG ETTIXEIPNOEIS
Emrevduoeig S100€01uEG TTPOG TTWANON
N\oITéC HOKPOTTPOBECHEG ATTAITATEIG
ZUVOAO pn KUKAO@OPOUVTWV
KukAo@opoUvTa TTEPIOUTIAKA OTOIXEIa
AmroBépara

Eptropikég atraitioeig

N\oITd KUKAOQOPOUVTa TTEPIOUCIOKE OTOIXEIT
Mapdywya XPNUATOOIKOVOUIKA PECT

MEOW aTToTEAEOUATWY

Taueiakd diabéaipa Kal Icoduvaua
ZUVOAO KUKAOQOPOUVTWYV
ZUVOAO TTEPIOUCIOKWY OTOIXEIWV

1810 KegpdAaia & YTToxpewoeig
‘1810 KE@AAQIA IBIOKTNTWYV UNTPIKAG
MeToxIKO KEQAAQIO

ATTOBeATIKG UTTEP TO APTIO

Noird atroBepaTika

Noiré oToixeia kaBaprig Béong
Y1oAoITo KEPOWV EIG VEO

Akaipata yeloyngiog

Z0volo I8iwv ke@aAaiwv

Ymoxpewoeig

MoKpOTTPOBEOHEG UTTOX PEWTEIG
MakpoTTpOBETEG DAVEIOKES UTTOX PEWTEIG
AvaBaMOPEVEG POPOAOYIKEG UTTOXPEWTEIG
Yoy pewaelg auvtagioddTnong TTPOCWTTIKOU
NOITTEG HaKPOTTPOBECEG TTPORAEWEIG
NOITTEG HAKPOTTPOBETESG UTTOX PEWTEIG
ZUVOAO HOKPOTTPOBET WYV UTTOX/TEWV
BpaxutrpoBeouEG UTTOXPEWOEIG
Bpayutrp0Beapeg dAVEIOKES UTTOX PEWOEIG
Mapdywya XpnUATOOIKOVOUIKG JECT
EpTtropikég Kal AOITTEG UTTOXPEWTEIG

Tpéxwv POpog €100dAUATOG

TpEXouoeg @OPOAOYIKEG UTTOXPEWOTEIG
MepiouaTa TTAnpwTéQ

ZUvoAo BpaxutrpéBecuWY UTTOX/OEWV
ZUVOAO UTTOXPEWOEWV

ZUvolo I5iwv ke@alaiwv & UTTOXPEWTEWV

XPNUOTOOIKOVOUIKG TTEPIOUCIOKA OTOIXEI ot EUAoyN agia
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Avapoppwuéva
31.12.2017

135.769.134,30
41.534.101,42
7.224.053,80
31.017.312,31
206.948.758,15
4.008.311,79

Opihog

Anpooigsupéva
31.12.2017

266.817.155,59
73.942.734,47
26.694.180,26
95.397.528,79
406.302,11
207.003.568,15
9.479.153,20

Anpooisupéva

31.12.2016

274.258.534,70
75.202.118,34
36.624.817,44
95.397.528,78
676.004,16
204.611.230,09
94.537.948,19

426.501.671,77

108.570.449,67
78.221.791,05
4.620.189,01
7.506,76

176.679.201,73

679.740.622,57

634.997.509,35
663.959.020,70
330.519.463,12

7.506,76

19.584.587,17
446.339.865,37

781.308.181,70

585.996.587,97
654.740.733,02
213.076.078,99

1.168.353,50

15.704.931,02
328.184.700,98

368.099.138,22

2.095.407.952,47

1.798.871.385,48

794.600.809,99

2.775.148.575,04

2.580.179.567,18

20.084.463,00
78.441.776,20
301.012.912,44
5.700.550,03
(340.865.342,28)

20.084.463,00
81.730.417,03
284.584.917,99
(79.863.125,65)
1.576.033.698,91

20.084.463,00
81.730.417,03
273.115.062,87
113.968.233,92
1.362.538.329,58

64.374.359,39
5.178.957,72

1.882.570.371,28
36.661.174,70

1.851.436.506,40
32.926.311,46

69.553.317,11

16.770.646,85
12.442.146,84
3.386.496,33
3.482.266,79
25.477.896,32

1.919.231.545,98

496.942.646,00
22.358.138,05
5.088.642,50
3.531.107,96
25.478.106,32

1.884.362.817,86

361.742.555,40
21.086.022,34
4.442.997,91
1.847.874,13
16.651.444,03

61.559.453,13

628.105.419,12
328.545,15
22.570.910,40
8.313.657,24
4.169.507,84

553.398.640,83

115.797.621,17
328.314,18
139.130.401,17
39.816.742,80
7.445.308,91

405.770.893,81

72.519.388,55
140.949.078,16
66.009.515,46
10.419.911,66
147.961,68

663.488.039,75

302.518.388,23

290.045.855,51

725.047.492,88

855.917.029,06

695.816.749,32

794.600.809,99

2.775.148.575,04

2.580.179.567,18

O1 onueiwoeig oTig oeAideg 39 £wg 120 atroTeAOUV AVATTIOOTIACTO HEPOG QUTWYV TWV XPNHUATOOIKOVOUIKWY

KOTOOTACEWV.
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GROUP

Mood ekppacuéva oe € EKTOG av ava@EéPETal SIAPOPETIKA

ETaipikf avapop@wuévn KaTdoTaon XpnHaToolKovouikng 8éong tng 31 Askepfpiou 2017

Avauop@wpéva Avapopewpéva Avapop@wpéva
31.12.2017 31.12.2016 31.12.2015

Mepiouciakd ZTolxeia

Mn KukAo@opouvTa TTEPIOUCIOKA OTOIXEIN

Evowpata mayia

Emevduoeig og akivnra

Aula TTEPIOUCIaKG OTOIXEIT

Etrevduoeig o€ BuyaTpikég

Emrevduoeig o€ ouyyeveig €TTIXEIPACEIS
Emrevduoeig diaBéoipeg Tpog TWANonN
NOITTEG HOKPOTTPOBECHES ATTAITHOEIG
ZUVOAO HN KUKAOPOPOUVTWYV
KukAo@opouvTa TTEPIOUCIOKA OTOIXEIO
Amobépara

Eptropikég ammaitioeig

EpTTOPIKEG QTTAITACEIG ATTO CUVOEDEUEVES
Nonrég ATTaITACEIG

Mapdywya XPNUOTOOIKOVOUIKG PEoT
Tapeiokd diabéoiya Kail I0oduvapa
2UVOAo KUKAOPOPOUVTWV

ZUVOAO TTEPIOUCIOKWY OTOIXEIWV

1610 KepdAaia & YToxpewoeig
‘1810 KE@AAaIA IBIOKTNTWV PNTPIKAG
MeTOXIKO KEPAAQIO

AmoBepatikd uttép TO APTIO

Norrd aTToBepaTIKG

Norra oToixeia kaBaprig 8éang
YTTOAoITTO KEPBWV €IG VEO

ZUvoAo I5iwv kepaAaiwv
YToxXpewoeIg

MakpoTTpOBECTUEG UTTOXPEWOTEIG
MakpoTTPOBETUES DAVEIOKES UTTOXPEWOEIG
AvaBaMOpEVEG POPOAOYIKEG UTTOXPEWTEIG

YTToxpewaelg ouvtagioddTnong TTPOCWITIKOU

NOITTEG HOKPOTTPOBECUEG UTTOXPEWOTEIG
ZUVOAO HAKPOTIPOBECTUWV UTTOX/TEWV
Bpayutrp60eouEG UTTOXPEWOTEIG
BpaxutrpéBeoueg davEIOKEG UTTOXPEWOEIG
Mapdywya XPNUATOOIKOVOUIKG PHECT
ENTTOPIKEG KOl AOITTEG UTTOXPEWTEIG

EUTTOPIKEG KO AOITTEG UTTOXPEWTEIG TTPOG CUVOEDEUEVES

ZUVOAO BPaXUTTPOBECHWY UTTOX/OEWV
ZUVOAO UTTOXPEWTEWV

ZU0voAo I5iwv kKe@aAaiwv & UTTOXPEWTEWV

M
T
=

5 1o 100 100 1N 1o |@|

BBEIRIKKIE
W [ IN NN (=

6 1518 e
0 N O o

8 o 15 &n
0 [© o o

45.129.069,13
41.534.101,42
2.045.813,55
53.255.186,23
4.326.947,56
153.328.730,51
1.146.830,50

50.193.480,85
75.148.213,69
2.234.505,57
73.868.520,17
5.024.451,12
146.329.538,59
1.137.842,87

50.563.858,98
75.283.488,98
2.521.534,31
69.202.124,63
5.668.300,56
137.374.234,66
1.407.257,33

300.766.678,90

46.457.928,54
42.766.849,46
22.718.394,41

5.374.966,39

155.187.215,71

353.936.552,86

40.019.303,51
47.386.450,68
24.084.516,87

8.454.652,61"
192.029,50
29.524.622,75

342.020.799,45

37.671.158,84
57.184.251,97
12.382.080,33
5.412.236,43
778.104,61
61.311.794,36

272.505.354,51

149.661.575,92

174.739.626,54

573.272.033,41

503.598.128,78

516.760.425,99

20.084.463,00
78.441.776,20
301.272.772,88
0,00
-425.127.652,75

20.084.463,00
78.441.776,20
294.229.797,01
0,00
-238.225.188,52

20.084.463,00
78.441.776,20
286.531.559,97
0,00
-185.708.460,01

-25.328.640,67

154.530.847,69

199.349.339,16

-25.328.640,67

16.770.646,85
11.338.336,54
2.443.726,00
222.000,00

154.530.847,69

19.628.528,77
22.127.864,56
2.290.083,00
222.000,00

199.349.339,16

21.643.557,01
23.093.423,07
2.179.175,80
403.283,34

30.774.709,39

472.064.572,59
328.314,18
93.385.871,96
2.047.205,97

44.268.476,33
256.835.536,50

45.571.701,66
2.391.566,60

47.319.439,22
228.382.340,46

41.029.773,08
679.534,07

567.825.964,70

304.798.804,76

270.091.647,61

598.600.674,08

349.067.281,10

317.411.086,83

573.272.033,41

503.598.128,78

516.760.425,99

O1 onueiwoeig oTig oeAideg 39 £wg 120 atroTeAOUV AVATTIOOTIACTO HEPOG QUTWYV TWV XPNUATOOIKOVOUIKWY
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FF

GROUP

Mood ekppacuéva oe € EKTOG AV avaPEPETAl SIAPOPETIKA

Evotroinpévn Avapopewpévn Kardotaon perafoAwyv 18iwv kepaAaiwy yia Tn Xprion mou éAnge Tnv 31 AskeppBpiouv 2017

Opihog
N vwtesmo SRS msmoos S0, MO UM iy G et

YmwoéAorra 1.1.2016 20.084.463,00 81.730.417,03 (85.564.935,68) (12.152.481,84) 276.981.106,83  1.140.207.546,99 154.682.093,23 1.575.968.209,56 29.720.774,10 1.605.688.983,66
Képdn LETA aTd GOPOUS - - - - - 222.466.621,12 - 222.466.621,12 4.443.431,05 226.910.052,17
ATTOTIUNGN XPNHOTOOIKOVOUIKWYV TTEPIOUTIOKWY CTOIXEIWY - - - - (94.584,55) - - (94.584,55) - (94.584,55)
ATtoTiunon SiaBeciuwyV TPog TTWANTN ETTEVOUCEWV - - - - 9.207.546,90 - - 9.207.546,90 - 9.207.546,90
ZuvaAAaypamkég Slapopég - - - - - - 45.471.370,77 45.471.370,77 68.314,43 45.539.685,20
AvaloyIoTIKG QTTOTEAETATA EKTIUNGTG UTTOXPEWTEWY TIAPOXWV

TTPOOWTTIKOU - - - - (283.623,28) - - (283.623,28) - (283.623,28)
Mot €é00da pn HETEXOVTT OTa KEPSN - - - - (136.391,82) - - (136.391,82) - (136.391,82)
AvaBaAopevn @dpol oTa idia kepdAaia - - - - 55.517,00 - - 55.517,00 - 55.517,00
SUYKEVTPWTIKG GUVONKG £00B PETA AT PEPOUC v i i i 8748464250  222.466.621,12 45.471.370,77" 276.686.456,14°  4.511.74548°  281.198.201,62
EmoTpo@r| KepaAaiou - - - - - - - - (1.071.504,60) (1.071.504,60)
Aidgopa £00da / €§oda oTa idIa KepaAaia - - - - - (3.299,35) - (3.299,35) - (3.299,35)
Akaipara peloyngiog atré PETABOAr TTOTOOTWY BUyaTPIKWY - - - - - - - - (240.000,00) (240.000,00)
AlavepnBévra pepiopara - - - - - (96.912,88) - (96.912,88) - (96.912,88)
Egayopd PEIOYNPIKWY TUUHETOXWY - - - - 144.416,30 - - 144.416,30 - 144.416,30
MeTaBoAéG aTTd aTTOKMON BUYATPIKWY - - - - - - - - - -
MeTagopég - - 1.260,00 7 650.624,22 (35.626,30) (621.554,40) (5.296,48) 5.296,48 (0,00)
EkkaBdpion ZUgPETOXWY - - - - - - - - - -
Ayopd / MWAnoN 15iwv HETOXWV - - - (1.257.066,89) - - - (1.257.066,89) - (1.257.066,89)
YmoAorro v 31n AekepBpiou 2016 20.084.463,00 81.730.417,03 (85.563.675,68) (13.409.548,73) 286.524.611,60 1.362.538.329,58 199.531.909,60 4 1.851.436.506,40 32.926.311,46 1.884.362.817,86
YméAorra 1.1.2017 20.084.463,00 81.730.417,03 (85.563.675,68) (13.409.548,73) 286.524.611,60 1.362.538.329,58 199.531.909,60 v 1.851.436.506,40 32.926.311,46 1.884.362.817,86
AVOLOPQWOEIC KOVSUNWV ¥ (328864083)" 8556367568 ¥ 16.427.994,45" (1.563.890.371,46) (1.465.187.342,16) (31.482.21698)  (1.496.669.559,14)
ZNUIEG PETG OTTO POPOUS - - - - -7 (140.998.014.47) - (140.998.014,47) 4.810.329,17 (136.187.685,30)
ATTOTIINON XPNHUATOOIKOVOUIKWYV TTEPIOUCIAKWY OTOIXEIWV - - - - 6.463.235,35 - - 6.463.235,35 - 6.463.235,35
AToTiunon SiaBeaiuwyV TPOG TTWANTN £TTEVOUCEWV - - - - 10.530.239,32 - - 10.530.239,32 - 10.530.239,32
>uvaAAayHaTKEG SIapopég - - - - - - (193.831.361,57) (193.831.361,57) - (193.831.361,57)
AvaloyIoTIKG aTTOTEAEOPATA EKTIUINONG UTTOXPEWOEWY TTAPOXWV

TTPOCWTTIKOU - - - - - (88.882,90) - (88.882,90) - (88.882,90)
ZUYKEVTPWTIKG GUVOAIKG £0080 METE ATTG POPOUG - (3.288.640,83) 85.563.675,68 - 33.421.460,12 (1.704.977.26883) (193.831.36157)  (1783.112.12643) (26.671.887,81) (1.809.784.014,24)
EmoTpo@r Ke@ahaiou - - - - (1.160.796,65) - - (1.160.796,65) - (1.160.796,65)
Aidgopa £€006a / £§oda oTa idIa KepaAaia - - - - e (13.212,32) - (13.212,32) - (13.212,32)
MeTaBoAég amrd amrékmon BuyaTpIKWY - - - - (3.851.477,54) - - (3.851.477,54) - (3.851.477,54)
MeTagopég - - - - (511.345,36)" 1.586.809,29 2,00 1.075.465,93  (1.075.465,93) -
YmwoéAorro v 31n AekepBpiou 2017 20.084.463,00 78.441.776,20 - (13.409.548,73) 314.422.461,17 (340.865.342,28) 5.700.550,03 64.374.359,39 5.178.957,72 69.553.317,11

O1 onueiwoeig oTig oeAideg 39 £wg 120 atroTeAOUV AVATTIOOTIACTO HEPOG AUTWYV TWV XPNUATOOIKOVOUIKWY KATAOTACEWY.
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GROUP

Mood ekppacuéva oe € EKTOG av ava@EéPETal SIAPOPETIKA

Etaipikf) Avapoppwpévn Kardotaon perafoAwyv 18iwv kepaAaiwy yia Tn Xprion mou éAnge tnv 31

AekeppBpiou 2017

MeTOXIKO KEPAAaIo

Ynép 1o aprio

181G MeTOXEG

Aoina anoBsparika Anorteléopara 1 véov ZuUvoAo KaBaprg Oéong

Avapoppwpéva Ynohoina 1.1.2016 20.084.463,00 78.441.776,20 -12.152.481,84 298.684.041,81 -185.708.460,01 199.349.339,16
Znpieg PETA anod Gopoug - - - - -52.526.493,85 -52.526.493,85
ANoindg ouvolikd édoda - - - 8.955.303,93 -95.919,00 8.859.384,93
ZUYKEVTPWTIKA OUVOAIKA E1I003NpATa 0,00 0,00 0,00 8.955.303,93 -95.919,00 8.859.384,93
ZUYKEVTPOTIKEG CUVOAIKEG {NHieG PETA and popoug 0,00 0,00 0,00 8.955.303,93 -52.622.412,85 -43.667.108,92
Ayopa 18I0V PETOXWV - - -1.257.066,89 - - -1.257.066,89
AnoTeAéopaTa anoTignong opoAoyiakoU daveiou 105.684,34 105.684,34
AVapopPWHEVO YROA Tnv 31n A iou 2016 20.084.463,00 78.441.776,20 -13.409.548,73 307.639.345,74 -238.225.188,52 154.530.847,69
Avapop@upiva Ynorona 1.1.2017 20.084.463,00 78.441.776,20  -13.409.548,73  307.639.345,74 -238.225.188,52 154.530.847,69
Znpigg peTa and epopoug - - - - -186.975.562,31 -186.975.562,31
Aoind ouvolikd égoda - - - 7.042.975,87 -47.000,00 6.995.975,87
ZUYKEVTPWTIKA OUVOAIKG E1003MpaTa 0,00 0,00 0,00 7.042.975,87 -47.000,00 6.995.975,87
ZUYKEVTPOTIKEG CUVOAIKEG {Nieg HETG ano popoug 0,00 0,00 0,00 7.042.975,87 -187.022.562,31 -179.979.586,44
AnoTeAéopaTa anoTignong ogoAoyiakoU daveiou 120.098,08 120.098,08
AvVapop@®HEVO YROA TNV 31n A iou 2017 20.084.463,00 78.441.776,20 -13.409.548,73 314.682.321,61 -425.127.652,75 -25.328.640,67

O1 avatrpocapuoyEG OTNV KATAOTOON

10iwV KeQaAdiwv TTapoucialovtal avaAuTIKa oTn onu.33.

O1 onueiwoeig oTig oeAideg 39 £wg 120 atroTeAOUV AVATTOOTIACTO HEPOG QUTWYV TWV XPNHUATOOIKOVOUIKWY
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GROUP

Mood ekppacuéva oe € EKTOG av ava@EéPETal SIAPOPETIKA

Evotroinpévn Avapoppwpévn KardoTaon TOPEIOKWY poWwV yia Th XprRon mou £éAnge Tnv 31
AekeuBpiov2017

Opuihog

Avapopewpéva Anpooigupéva
01.01.-31.12.2017 01.01. - 31.12.2017

AeiToupyikég SpacTnPIOTNTES
Képdn/Znuieg T1pd @pépwv (ouvexI{OueVES OPACTNPIOTNTES)

(127.802.218,24) 253.478.321,88

MAéov / peiov TTpOCapPUOYEG Yia:

Amrooféoeig
MpoBAEweIg
ZuvoMayPaTIKEG SIaPOoPES

XpewaTIKoi TOKOI Kal ouva@r) £0da

AtroteAéopaTa (€00da, £€0d0a, KEPON Kal {nuieg) ETTEVOUTIKNG dpaaTnpidTNTag

34.301.291,42
18.199.641,70
(76.836.569,36)
(2.446.577,64)

22.547.757,71

29.588.757,39
14.592.098,95
53.826.824,02
(9.252.550,63)

16.923.705,82

MA£ov / peiov TTpooapUOoYEG Yo HETABOAEG Aoyaplaopwy Keaiaiou Kivnong TTou
oxeTiCovTal YE TIG ASITOUPYIKEG OPaOTNPIOTNTEG:
Meiwon / (atgnon) amobeudTwy (51.149.320,54)

(48.301.020,46)

(107.116.582,02)

Meiwon / (augnon) amaItioewyv (112.232.844,80)

(Meiwon) / atgnon uttoxpewaewy (TTANV SAVEIOKWY)

Meiov:

XpewaTIKOi TOKOI Kal guva@r] £€¢oda kaTtaBeRAnuéva
KataBeBAnuévor pdpol

ZUvoAo I0powV / (eKpowV) atTd AEITOUPYIKEG dPACTNEIOTNTES (a1)

EmrevduTikég S5paoTnpIOTNTEG

ATTOKTNON BUYATPIKWY, GUYYEVWYV, KOIVOTTPAEIWV & AOITTWYV ETTEVOUCEWY
E€ayopd peioyn@ikwy TTaKETWV

Ayopd evowpaTtwy Kal GuAwY TTAYIWV OTOIX iV
Elomrpdéeig ammd TWAACEIG EVOWPATWY Kal GUAWY TTAYIWY OTOIXEIWV
Tokol eioTTpay BévTeg

MepiopaTa gioTTpaxBévra
Eiotrpagn atmd TwAnon Xpnu/Kwv TTEPIOUCIAKWY OTOIKEIWY

Meiwon/(Augnon) AoImmwy JOKPOTTPOBECUWY ATTAITACEWY
>UvoMo siIopowV / (ekpowV) aTrd eTTeVOUTIKEC OdpaaTneidTnTES (B)

XpnuaTodoTikéC SpaaTNPIOTNTEG

Eilompdgeig / MAnpwpég daveiwv

Eiopogg / NANpwUEG OXETIKEG ME XPNUATOOOTIKEG MICOWOEIG
Ayopd / TTAnon idlwv PeToXwv

MepiopaTa TTAnpwOEévTa / ETTIoTpOo@r KEQaAaiou

(c)+(B)+(v)

Tapelakd diaBéoipa Kal Icod0vapa Evaping Tepiodou

Tapelakd Siaféoipa kai Icoduvapa AREng epid6dou

(1.927.998,07)

(13.684.753,81)
(43.568.336,26)

62.313.918,15

(9.621.749,00)
(52.393.541,27)

(290.668.103,55)

(3.473.051,09)

(33.013.113,73)

6.892.794,91

1.193.075,90
(891.624,36)

140.106.358,49

(4.771.975,10)
(240.000,00)

(98.355.823,78)
1.547.218,26

336.550,92

4.413.144,27
(1.205.962,38)

(29.291.918,37)

164.395.248,05
5.220.071,27

(1.160.796,65)

(98.276.847,81)

47.933.687,33
(4.603.672,98)
(1.257.066,89)
(1.168.457,88)

ZUvolo glopowvV / (EKpowv) a1rd XPNUATOBOTIKEG SpacTNPIOTNTES (Y)

168.454.522,67

40.904.489,58

KaBapn avgnon / (peiwon) oTa Tapgiokd SiaBéoipa Kal Icoduvaua TepI6dou

(151.505.499,25)

82.734.000,26

328.184.700,98

176.679.201,73

245.450.700,72

328.184.700,98

O1 onueiwoeig oTig oeAideg 39 £wg 120 atroTeAOUV AVATTIOOTIACTO HEPOG QUTWYV TWV XPNUATOOIKOVOUIKWY
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FF

GROUP

Mood ekppacuéva oe € EKTOG av ava@EéPETal SIAPOPETIKA

Etaipikf) Avapoppwpévn KardoTaon TOPEIOKWY powvV yia Tn XprRon mTou éAne tTnv 31 AekeuBpiou 2017

Avapoppupéva 31.12.2017 Avapoppwpéva 31.12.2016

Tapeiakég poég and AITOupyikéG ApacTnpIOTNTEG:

Znpigg XpNoewG Npo GOpwv anod ouvexi{OUeveG dpaoTnpIOTNTES
Npoocappoyég CURPpVIag NHIOV NPo POPWV HE KABAPEG TAHEIAKEG POEG
Mn Tapeiaka oroixeia:

AnoopETelg

ZnHIgG avanpooappoyng elAoyng agiag

Znpigg/(KEpdN) and nwANGon Kai anoTiunon eVoouUaTwy nayiwv oToixeiwy
Znuigg/(Kepdn) and npoidvta cuvaAayuaTog

Képdn and dikaiwpa avraliayng opoAdyou

AMOEIWON CUPHETOXWV OE BUYaTPIKEG & OUYYEVEIG ENIXEIPNTEIG
MpoBAéWeIg anopeiwong anaIToewy OUVOEDEUEVV

MpoBAEWeIg anopeiwong anarioewy TPITwV

YNOXPEWOEIG EYYUNOEWV Yia davela BuyaTpikmv

ZnMIEG and KaTaoTpo®r anoBeUaTwy

MOTWTIKOI TOKOI

XpewaTiKoi TOKOI

"Ecoda and pepioparta

MeTaBOAEG NPOBAEWEWV YIa NAPOXESG OTOUG EpYalopEVOUG
MeTaBolAég oTo KEPAAalo Kivhong:

(AUgEnon) oe anoBéuaTa

(AUEnoN) neAaTav Kal AoINwv anaiThoswy

(Meiwon)/AUENCN NPOUNBEUTWY Kal AOINAV UMNOXPENTEWY
XpewaTikoi TOKoI Kal ouvagr £€0da katapeBAnuéva
ZuvaA\aypaTikéG AlapopEG and anoTiunon Tapelak®y d1abecidwv
KaBapég Tapeiakég Poég and A&IToupyikéG ApacTnpIOTNTEG

Tapelakég poég and EnevduTikég ApacTnpIOTNTEG:
AYO0PEG EVOWUATWV Nayiwv NEPIOUCIAK®OV OTOIXEIWY

Ayopeg AUAWV NEPIOUTIAKMV OTOIXEIWV

Eionpa&eig and nwAnoeIg evOUaTwV Kal a0OPATV Nayiov NepIoucIakmV OTOIXEIWY

EEayopa PEIOWNPIKQV NAKETWV

AnNOKTNON NOCOCTOU OE GUYYEVEIG ENIXEIPNTEIG

ANOKTNON BUYATPIKWV EMIXEIPHOEWV

EnioTpo®n kepahaiwv BuyaTpikwv

MepiopaTa eionpayBévra

Tokol nou gionpayxdnkav

KaBapég Tapeiakég Poég and EnevduTikéG ApaoTnpIOTNTES

Tapeiakég pogg and XpnUaTodoTIKEG ApacTnpIOTNTEG:

Ayopd / NwANoN iBIKV HETOXOV

Adveia avaAn@Bévta

AnonAnpwyr davelopoU (TokoXpewAUaIa)

KaBapég Tapeiakég Poég and XpnuaTtodoTIkEG ApacTnPIOTNTEG

Ka@apn av&non/(peiwon) oTa Tapeiaka diabéoipa kal 1I0080vapa
Tapeiakd diabéoipa kar I00dUvapa katda Tnv 1 Iavouapiou
Tapeiaka d1a0&o1pa kai I0030vapa oTo TEAOG TNG XPHOoNg

(197.765.090,32)

5.813.153,48
32.452.588,86
3.039.819,21
520.343,68
(2.000.000,00)
34.274.697,53
30.032.162,43
675.459,27
56.000.000,00
1.865.000,00
(46.046,06)
20.116.587,26
(2.000.000,00)

(8.303.625,03)
(29.268.345,03)
(6.530.190,33)
(1.048.129,63)
335.641,75

(53.492.052,36)

5.609.246,03
19.460,72
(4.084.690,35)
(101.544,36)
(750.000,00)
373.614,96
21.372.098,06
218.866,53

2.315.000,00

(180.334,06)
15.745.060,03

(79.856,70)

(4.663.144,67)

(27.743.638,01)
7.003.961,11

(1.061.818,36)
184.022,23

(61.835.972,93)

(39.315.749,21)

(2.684.755,60)
(787.353,95)
46.469,30

(175.000,00)
(1.465.842,05)

(1.749.299,68)

(403.569,96)
1.449.568,98

(240.000,00)

(825.010,50)

697.503,56 643.849,44

2.000.000,00 79.856,70

46.046,06 180.334,06
(2.322.932,68) (864.270,96)

197.108.741,19
(7.287.242,62)

(1.257.066,89)
20.000.000,00
(10.350.084,55)

189.821.498,57

8.392.848,56

125.662.592,96
29.524.622,75

(31.787.171,61)
61.311.794,36

155.187.215,71

29.524.622,75

O1 onueiwoelg oTig oeAideg 39 £wg 120 atToTEAOUV AVATTOOTIAOTO PJEPOG QUTWV TWV XPNHATOOIKOVOUIKWY
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GROUP

Mood ekppacuéva oe € EKTOG av ava@EéPETal SIAPOPETIKA

ZNUEIWOEIG ETTI TWV XPNHUATOOIKOVOUIKWV KATACTACEWV
1. Tevikég TTAnpo@opitg

H «Folli Follie Avwvuun Eptropikr) Biotexvikn kai Texvikry Etaipeia» (e@e€ng n Etaipeia) kair o1 Buyatpikég
emixelpAoelig (OuvoAikd o Opihog) dpaoTnploTroloUvTal OTOUG TOUEIG KOATAOKEURG KOOounuaTwy, évduong —
uTTodnong Kal TToAukataoTnudTtwy. H Etaipeia eival EAAnvikr Avwvupun Etaipeia pye ApiBud Mevikol Eptropikou
Mntpwou 3027701000 kai n £€dpa TG eival otov Ay. ZTépavo ATTIKNAG. H ETaipegia dpaoTtnploTroisital GTOUg TOUEIG
KATAOKEURG KOOUNUATWY, £vduong — uttédnong Kal TTOAUKATACTANATWY.

O1 Topouoeg XPNUOTOOIKOVOUIKEG KATAOTAOEIG TTEPIAAMPAVOUV TIG OVANOPPWUEVEG XPNMATOOIKOVOUIKEG
kataoTtdoelg TG ETaipeiag kai Tou Opihou yia Tn dlaxelpioTikr xprion mou €éAnge 31 AekepPpiou 2017 ol oTroieg
Kal £xouv eykpiBei atd 1o A.Z. TG ETaipeiag oTig 15 louAiou 2019. O1 apxIKEG XPNMOTOOIKOVOUIKEG KATAOTACEIG
yia mn xprnon 2017 ol o1roieg avauopeuwbnkav Pe TIC TTApouaEg, gixav eykpiBei atd 1o A.Z Tng ETaipeiag aTig 25
AtrpiAiou 2018. Mia TTpéoBeTn KaTtdoTaon XPNMATOOIKOVOUIKAG Béong Tnv 1 lavouapiou 2016 TTapouaiadetal OTIG
TTaPOUCEG ETAIPIKES XPNMOATOOIKOVOUIKEG KATACTACEIC Adyw TNG avadpouikng d16pbwaong AaBwyv cuPewva JE TO
AlgBvEG NoyioTIKO TpdTuTro 8. ZTIG XPNUATOOIKOVOUIKEG KATAOTAoEIG Tou OuiAou Ogv KaTéoTn duvaTo va yivel
avadpopikh 816pBwaon Twv AaBwV Kal CUVETTWG Ta CUYKPITIKA TTO0d yia Tn xprion 1mou éAnge oTig 31 Aekepfpiou
2016 e€akoAouBouv va gival A\avBaapéva kai un ouykpiotya. O1 AoyIOTIKEG TTONITIKEG EXOUV EQAPUOOTEI JE CUVETTEI
o€ OAEG TIG XPNOEIG TTOU TTOPOUCIAoVTal, EKTOG AV aVAPEPETAI DIAPOPETIKA.

OIKONOMIKH EKGEZH
MEPIOAQY AMO 01 IANOYAPIOY 2017 EQZ 31 AEKEMBPIOY 2017 2¢ehida 38 amd 120
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O1 Buyatpikég emixeipnoelg TAG ETaipeiag mmou evotrolodvTal G€ QUTEG TIG XPNMOATOOIKOVOMIKEG KOATAOTACEIG

TTapoucidfovTal OTOV TTAPAKATW TTivoKA:

Apeco "Eppeoco .
Emrwvupia Emixeipnong ‘Edpa % % ZUvoAo Mseo'G -
. " Evomoinong
ZuppeToxng | ZUpMETOXNAS

FOLLIFOLLIE FRANCE SA FAANIA 100,00% 100,00% OAKKA
FOLLIFOLLIE SPAIN SA IZMANIA 100,00% 100,00% OAKKA
FOLLIFOLLIE UK LTD MET .BPETANIA 100,00% 100,00% OAkA
FOLLIFOLLIE GROUP SOURCING LTD XONI'K KONI'K 99,99% 99,99% OAIkA
FOLLIFOLLIE ASIA LTD XONI'K KONIK 99,99% 99,99% OAKKA
FOLLIFOLLIE TAWAN LTD TAIBAN 99,99% 99,99% Ok
FOLLIFOLLIE KOREA LTD N.KOPEA 99,99% 99,99% OAKKA
FOLLIFOLLIE SINGAPORE LTD ZIFKAMNOYPH 99,99% 99,99% OAKKA
FOLLIFOLLIE MACAU LTD MAKAO 99,99% 99,99% OAIKn
FOLLIFOLLIE MALAYSIA LTD MAAAIZIA 99,99% 99,99% OAKKA
FOLLIFOLLIE THAILAND LTD TAYAANAH 99,99% 99,99% OAKKA
FOLLIFOLLIE SHANGHAI (PILION LTD) KINA 99,99% 99,99% OAIKA
FOLLIFOLLIE SHENZHEN LTD KINA 99,99% 99,99% OAKKA
FF BUSINESS DEVELOP. & TECH. CONSULTING LTD XONI'K KONIK 99,99% 99,99% OAKKA
FF INTERNATIONAL HOLDINGS LTD XONIK KONIrK 99,99% 99,99% OAIKA
FF ORIGINS LTD MET .BPETANIA 99,99% 99,99% OAKKA
FOLLIFOLLIE GUAM LTD TKOYAM 99,99% 99,99% OAKKA
FOLLIFOLLIE HAWAIILTD XABAH 99,99% 99,99% OAIKA
FOLLIFOLLIE HONG KONG INTERNATIONAL LTD XONI'K KONIK 99,99% 99,99% OAKKA
FOLLIFOLLIE JAPAN LTD IANQNIA 99,99% 99,99% OAKKA
FOLLIFOLLIE AUSTRALIA LTD AYZTPAAIA 99,99% 99,99% OAkA
FF GROUP FINANCE LUXEMBOURG SA NOY=EMBOYPIO 100,00% 100,00% OAKKA
FF GROUP FINANCE LUXEMBOURG Il SA ANOY=EMBOYPIO 100,00% 100,00% OAKKA
STRENABY FINANCE LTD MEI.BPETANIA 100,00% 100,00% OAKkA
FOLLIFOLLIE ZYMMETOXQN AE EANAAA 100,00% 100,00% OAKKA
QIVOS A.E. (MPQHN ZEIAZ MANATZEP ETE) EANAAA 48,99% 48,99% OAkA
ATTIKA MOAYKATAZTHMATA A.E EANAAA 32,51% 13,39% 45,90% KaBapn ©éon
JUICY COUTURE EUROPE LTD MET .BPETANIA 100,00% 100,00% OAKKA
LINKS (LONDON) LIMITED MET .BPETANIA 20,00% 80,00% 100,00% OAKkA
LINKS OF LONDON (INTERNATIONAL) LTD MET .BPETANIA 100,00% 100,00% OAkA
LINKS OF LONDON COM LTD (UK) MET.BPETANIA 100,00% 100,00% OAKKA
LINKS OF LONDON INC (USA) H.M.A. 100,00% 100,00% OAKkA
JUICY COUTURE IRELAND LTD IPAANAIA 100,00% 100,00% OAIkA
LINKS OF LONDON (ASIA) LTD KINA 100,00% 100,00% OAKKA
LINKS OF LONDON JAPAN CO. LTD IANQNIA 100,00% 100,00% OAkA
FF GROUP ROMANIA SRL POYMANIA 100,00% 100,00% OAKKA
APPAREL ROMANIA SRL. POYMANIA 49,00% 49,00% OAKKA
FF GROUP BULGARIA EOOD BOYATAPIA 100,00% 100,00% OAKkA
FF CYPRUS LTD KYTIPOZ 100,00% 100,00% OAKKA
WARLABY TRADING LTD KYTIPOZ 100,00% 100,00% OAKKA
NARIACO INVESTMENTS LTD KYTPOZ 100,00% 100,00% OAkA
PLANACO ABEE EANAAA 100,00% 100,00% OAKKA
FF COSMETICS AE EANAAA 100,00% 100,00% OAKKA
MAPINA MYTIAHNHZ AE EANAAA 50,00% 50,00% KaBapr ©éon
COSMOBRANDS AE EANAAA 23,00% 23,00% KaBapn ©éon
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2, ZInpavTikéG AOYIOTIKEG TTONITIKEG

2.1 Bdon cUvTa¢ng Twv XpNHATOOIKOVOMIKWY KATOOTACEWV

Mapd 11I¢ TTpooTTdBeleg TTou KATERAAE n Aloiknon Tng ETaipeiag kal pe OedOPEVES TIG £CAIPETIKA ONUAVTIKEG
OUOXEPEIEG TTOU QVTIMETWITIOE N TeAeuTaia KAT& TNV OUVTAEN TWV QAVAPOPPWUEVWY XPNHOTOOIKOVOUIKWY
KATAOTACEWY TNG xprnoewg 2017, 0TTwg auTég ekTiBevtal avaAuTikéTepa oTnv Etroia 'ExkBeon Tou AloiknTikou
>upBouhiou Tng ETtaipeiag mmou émmetal, n Aloiknon Tng ETtaipeiag dev katépBwoe va GUVTALEl avapopPWUEVEG
XPNMUATOOIKOVOUIKEG KATAOTACEIG TNG Xprioews 2017 tng Etaipeiag kar tou Opilou, TTOU va avtatrokpivovTal
TAPWS e Ta uloBetnBévia amod Tnv Eupwtraik ‘Evwon Aiebvy AoyioTikd MNpotutta kai Aibvh MNpoTutra
XpnuaTtooikovouikAg MAnpo@dépnong.

H dnuoaoiotroinon mng ékBeong Tou hedge fund Quintessential Capital Management (QCM) oTig 4.5.2018, e v
oTToia auPIoBNTABNKAV ETTIUEPOUG GTOIXEID TWV EVOTTOINUEVWY XPNHATOOIKOVOUIKWY KATOOTACEWV TG ETaipeiag,
amotéAeoe TNV évapén uiag 1diaitepa duouevolg TrepIddou yia Tnv ETaipeia, katd tnv otroia (1repiodo)
TTapouUCIacTAKAVY Eviova TTPOBAAUATA PEUCTOTNTAG, TA OTTOI TTPOKANBNKAV, KUpiwg, Adyw Tng emdpuvong ry/kai
OIaKOTTAG TwV Ooxéoewv TNG ETaipeiag 1600 pe mMOTWTEG TNG, 600 KAl HE ONPAVTIKOUG TTPOPNBEUTEG TNG, AAAG Kal
AOYW TWV ETTIBETIKWV VOUIKWY EVEPYEIWV TWV OTToIWV N ETaipeia £yive atrodEKTNG (OTTWG, KaTayyeAieg cupBdocwv
atrd eEAANVIKEG TPATTECEG, KaTayyeAiEG CUPPBATEWV dlavVOURG aTTO TTPOUNBEUTEG, KaTayyEAiEG OJOAOYIOKWY dAVEIWY,
AITAOEIG ACPONICTIKWY PETPWY KAl AYWYES aTTO JETOXOUG Kal ETTEVOUTEG, OECUEUCT aKIVATWY TNG ETaipeiog atmd
Tnv Apxn KaratmmoAéunong 1ng Nopipotroinong Ecodwv atmd EykAnuatikég ApaoTnpidtnTeG). MNa TNV QvTIMETWTTION
Tou TrpofAfuartog autou, n Aloiknon tng Etaipeiag, apxikd, o1o TAdiglo Tng dlac@AAiong Kal TTpooTagiag Tng
OpacTnEIéTNTAG TNG atmd TIG TTOAAGTTIAQCIalONEVEG €TTIBETIKEG evEPyeleS, KaTéBeoe aitnon yia TNV ARwn
TIPOANTITIKWYV PETPWV UUPWVA e To ApBpo 106a Trap. 6 Tou N. 3588/2007, 6TTwG TPOTTOTTOINONKE Kal IGXUEI, ETTi
TNG OTToiag EKOOONKE TTpoCwWPIVH dlaTtayr], HEXPI Kal TV culTNon Kai TNV £€KkO0aN aTTéQacnG ETTI TWV ATQAAIGTIKWY
METPpwWVY TNG ETauipeiag, n omoia TeAIKA €£e660n aTig 19/10/2018 kal ATav amoppITrTikr. MapdAAnAa kai getd amo
ouvexeig dlatrpayuateloelg, oTig 13 deBpouapiou 2019, To AloiknTIKO ZupBoUAlo TnG ETaipeiag evékpive Tnv
olvayn TTIKAIPOTTOINKEVNG TTPOKATAPKTIKNG oUP@wviag (Term Sheet) pe pia opdda TOTWTWY — OPOAOYIOUXWV
TNG QVAQOPIKA ME TNV TIPOTEIVOUEVN XPNHOTOOIKOVOUIKY avadidpBpwor] Tng, ME OTOXO TNV KaTdpTIon
Emyxeipnuatikou Zxediou E¢uyiavong Tng Etaipeiag, yia Tnv eicaywyr g TeAeuTaiag otn diadikaoia e¢uyiavang,
Baoel cCuPQWVIag Pe ToUuG TMOTWTEG TNG KATd Ta opiddpeva Tou N.3588/2007 tou MrwyeuTtikou Kwdika, OTTwg
TpoTroTroINONKE pE To Nouo 4446/2016 (ApBpo 106B). O1 cuykeKpIPEVEG DIOTTPAYUATEUOEIG JE TRV WG Avw opdda
TWV opoAoylouxwyv dev éxouv TeAeo@opnroel. Mapd Tauta, n Aloiknon Tng ETaipgiog epydletal Tpog Tnv
Kateubuvon TnG e€ac@AAionG TNG dUVATOTNTAG VO CUVEXITEl TN AEIToUpyia TNG WG dPWaa OIKOVOUIKN Jovada Kal
META TNV onuepIvA ammoégacn Tou AloiknTikoU TnNG ZuuBouAiou, atreubuvel oiuepa TTPOTACH/TTPOCPOPA TTPOG TO
OUVOAO TwWV OHOoAOYIOUXWY — TTICTWTWY TNG, ME OTOXO va TTpowbnael T dladikaaieg TTpoaguyrg oTo dpbpo 106
B/ Tou MTwxeuTIKOU KWwdika.

Ta XpNUATOOIKOVOMIKG OTOIXEIO OTIG CUVNUMEVEG EVOTTOINUEVES XPNHUATOOIKOVOUIKEG KATAOTACEIS TNG XPAONG TOu
2017 0Ogv eival ouykpiolga e Ta avriotoixa Tou 2016 kai Oev TTapoucidletalr TTPOOBETN KATAOTACN
XPNHATOOIKOVOUIKAG Béang TNV 1 lavouapiou 2016 €€ apopung TG di6pbwaong Aabwv cUuwva pe To AlEBvEg
NoyioTIkO MpdTutro (AAI) 8, 8161 oTn Xprion Tou 2017 &yivav avauop@waOEIG, Ol OTTOIEG dev KATEGTN OUVATOV va
TTpayuartotroinBoulv oTn xprion tou 2016. H Aioiknon OTIG ONUEIWCEIG TWV CUVNUUEVWY XPNHATOOIKOVOUIKWY
KATAOTACEWV TTOPEXEI CUYKPITIKEG TTANPOPOPIES YIa TNV TTPONYOUUEVN TTEPIOBO, OTTOU AUTEG KATECTN duvaTtd va
BpebBouv. Adyw TnG atroxwpnong TToAAwV oTeAexwyv Tou Opidou oTo didoTnua Mdiog 2018 - AekéuBpiog 2019, ot
TTOAEG TTepITTTLIOEIS dev eival duvatdv va egeupeBouv agiomoTta aToixeia. O dlopbwoelc Aabwv Kal ol
AvVOTTPOCAPUOYEG TTpaypaToTToINBnKav Ye Bdon diabéoiua oToixeia 6TTwg 10 ToOpIoua NG Alvarez & Marsal kai
AOITTA OTOoIXEIO TTOU TTPOEKUWAV aTTé TNV afloAdynon Twv Oedopévwy TTou TEBNKav uttdéwn Tng TTapoucag
Aloiknong.

H ouviagn Twv XPNHOTOOIKOVOMIKWY KATAOTACEWYV, CUPQwva pe Ta AlNXA ataitei TN xprion OpICHEVWV
ONUOVTIKWY AOYIOTIKWY EKTINACEWV. ETTiong, amaitei Tnv doknon kpiong amd tn Alioiknon katd tn diadikaoia
EQAPPOYAS TWV AOYIOTIKWV apxwv TnG ETaipeiag.

EmmAéov, amaitei TNV XpAon EKTIUACEWV Kal UTTOBE0Ewv TTou €TNPEAlouv Ta avagepBEévTa TTOoA Twv
TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWY, TNV YVWOTOTTOINON EVOEXOUEVWV ATTAITACEWY KAl UTTOXPEWOEWY KATA
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TNV NUEPOPNVia auvTagng Twv XPNUATOOIKOVOUIKWY KATOOTACEWY Kal Ta ava@epBEVTa TTood €1000NUATWY Kal
€€60wWV katd Tnv didpkela Tou €Toug uTTd avagopd. MapdAo TTou AuTéG o1 eKTIUATEIG BaaiovTal oTnV KAAUTEPN
duvarn yvwon tng Aloiknong Aaufdavovrtag utréwn TIGg TTapoUceg CUVOAKES Kal OpacTnpIOTNTEG, TA TTPAYMATIKA
atroTeAéopaTa PTTopEi TEAIKA va dla@Epouv atTd auTEG TIG eKTIMAOEIG. O1 TTEPIOXEG TTOU EUTTEPIEXOUV PEYOAUTEPO
BaBuod ekTiuAoEwWVY R TTOAUTTAOKOTNTAG, 1 OTTOU OI EKTIUACEIG Kal TTApadoXEG €ival NUAVTIKEG yia Tn ouvTagn Twv
XPNHATOOIKOVOUIKWY KATAOTACEWYV, TTapouaidlovTal aTn Znueiwon 4.

2.2 MNepiAnyn oNUAVTIKWY AOYICTIKWYV TTOAITIKWYV
a. Evomoinon

O1 Evotroinuéveg Xpnuatolkovouikés Kataotdoelg tepidaufdvouv TiIg XpnuaToolkovoulkég KataoTdoeig Tng
ETaipgiag Kal Twv BuyaTpIKWV TAIPEIWV TNG. OUYaTPIKES gival OAeG oI eTalpeieg (CUUTTEPIAQUBAVOUEVOU Kal TWV
ETAIPEIWV €10IKOU OKOTTOU) OTIG oTToieg 0 OuIAOG aokei €Aeyxo €TTi TG Acitoupyiag Toug. O OuINog eAEyxel pia
eTalpeia étav exTiBeTal O€, 1 £xel SIKAIWPATA O, JETARBANTEG ATTOOOOEIG TNG £TAIPEIAG Adyw TNG CUPUETOXAG TOU
oTnV €TAIPEIO AUTA Kal £XEI TV IKAVOTNTA VA ETTNPEACEI AUTEG TIG ATTOOOOEIS HEOW TG £€ouaiag Tou oTnv TalpEia
auTh. O1 BuyaTtpikég eTaIpieg evotTolouvTal PE TNV PEB0dO TNG OAIKAG £voTToinoNng ATTd TNV NUEPOMNVIA KATA TNV
oTroia 0 €Aeyxog peTagépetal atov OpiAo Kal TTadouv va evoTrolouvTal aTTé TNV NUEPOMPNVIa KaTd Tnv oTroia o
€Aeyxog TTavEl va ugioTaral.

O Ouplhog xpnoipoTrolei TN p€BodO TNG §ayopAg yia TN AOYIOTIKOTIOINGTN TNG OCUVEVWONG ETTIXEIPHOEWYV. TO Tiunua
NG €€ayopdg yia Tnv amokTnon piag BuyaTpikAG eTaipiag uttoAoyideTal wg To aUVOAo Twv €UAoywv agiwv Twv
TTEPIOUCIAKWY OTOIXEiwWV TTou HETARIBACOVTAI, TWV UTTOXPEWCEWV TTOU avaAaufdavovTal TTpog TOUG TTpwnV
METOXOUG Kal TNV €UAOYN agia TUXWV CUPPETOXWYV GTNV BUyATPIKA TTOU TTPOUTTHpXaV TNG e€ayopds. To Tipnua g
eCayopdg TreplAauBdvel emmiong TNV €UAoyn afia Twv TTEPIOUCIOKWY OTOIXEIWV i TWV UTTOXPEWCEWV TTOU
TTPOKUTITOUV ATTO HIO CUP@QWVIa eVOEXOUEVOU AVTAAAGYHOTOG.

€ MIO ouvévwon ETTIXEIPACEWY Ol CuvoQEic Pe Tnv eEayopd datrdveg ecodotroiolvTal. Ta avayvwpiciua
TTEPIOUCIAKA CTOIXEIO TTOU ATTOKTOUVTAI, Ol UTTOXPEWOEIG KAl O EVOEXOUEVEG UTTOXPEWOEIG TTOU avaAapBavovTal
ETMIPETPOUVTAI APXIKA OTNV €UAoyn adia Toug Katd TV nuepopnvia TG Eayopds. Ava Trepitrtwaon eEayopdg, o
Ouihog avayvwpilel TUXOV Pn eAéyxouoa CUpMETOXN OTnV Buyatpikh €ite otnv eVAoyn agia, €ite otnv agia Tou
MEPISioU TNG KN EAEyxouoag CUPMETOXNG OTNV KaBapr B€an TnNG atTokTnBeicag eTaIpEiag.

KdabBe evdexopevo Tipnua, mmou divetal ammo Tov Opido, avayvwpiletal atnv €0Aoyn agia Tou TNV nuEpoUnvia Tng
eCayopds. MetayevéaoTepeg aAAayég aTnv eUAoyn agia Tou evOeXOUEVOU TINAPATOG, TTOU BEWPRBNKE OTOIXEIO TOU
EVEPYNTIKOU 1 uttoXpEwaon, avayvwpifovtal cupwva he 1o AAIN 39 €ite 0TV KATAOTACN TWV ATTOTEAECUATWY,
€iTe WG YETABOAN oTa AOITTE CUVOAIKA €IGOOAUATA. TO VOEXOUEVO TiUNUA TTOU XAPAKTNPIOTNKE WG OTOIXEIO TNG
kaBapng 6€ong dev eTTAvVAPETPATAI WG TNV TEAIKI) TAKTOTTOINGT TOU JECW TNG KaBaprg BEong.

H utrepagia cival 10 uttepBAAAov TTOGO TOU GUVOAOU TOU TIMAMOTOG TTou KataBARBnke, Tou TTOOOU TTOU
aAvVaYyVWPEIoOTNKE WG MN EAEyXOUCa GUUMETOXN Kal TNG eUAoyng agiag oTrolaaOATTOTE TTPONYOUNEVNG CUNMPETOXNAS
oTnVv amokTnBsica eTaipeia, Evavt TG e0Aoyng agiag Twv avayvwpioIgwy KaBapwy TTEPIOUCIAKWY OTOIXEIWV TNG
BuyaTpIKAG TTou aTTOKTHONKE. EdoOoV N e0Aoyn agia Twv KaBapwv TTEPIOUCIOKWY OTOIXEIWY TNG BUyaTPIKAG TTOU
ATTOKTABNKE €ival peyaAltepn Tou ouvOAOU TOU TIUAUATOG €6aYyOpPdAs, TNG MN €AEYXOUOAG GUUMETOXNG TTOU
avayvwpeioTnKe Kal TNG EUAoyNG agiag TG TTponyoUUEVNG CULMKETOXNG OTNV aTToKTnBeica eTaipeia To kEPOOG aTTd
Tn ouvaAAayn avayvwpiletal dueca TNV KATAoTACN TWV ATTOTEAEOUATWV.

Tuxo6v képdog 1 {nuia kabwg kal KABe OTOIXEIO TNG KATACTAONG OUVOAIKOU €I000MMOTOG KATAVEUETAI OTOUG
METOXOUG TNG MNTPIKAG KAl OTIG PN EAEYXOUOEG CUPUETOXEG, AKOMA KOl AV aUTO €XEl WG OTTOTEAECUA TO UTTOAOITTO
TWV JN EAEYXOUCWY CUUMPETOXWY VO KOTACTEN apvNTIKO.

O1 XpNMOTOOIKOVOUIKEG KOTAOTACEIC TwV BUYOTPIKWY ETAIPEIWV OUVTAooovTal TNV idla nuepounvia Kai
XPNOIUOTTOI0UV TIG id1EG AoyIOTIKEG apxéG pe TNV ETaipeia. O1 evooeTaIpIKEG GuVAAAaYEG, T UTTOAOITTA KAl TA [N
TpayuatotroinBévia képdn/lnuieg oOTIGC cuvallayég ueTagl Twv eTaipeiwv Tou Opilou atraAgigovtal oTnv
gvoTroinon.

MeTaBoAég o€ TTOOOOTA CUUMETOXNAS
O1 ouvaANayég PE TIG PN EAEYXOUOEG OUUUETOXEG TTOU £XOUV WG ATTOTEAECHA TNV dIATHPNON TOU €AEYXOU HIOG

Buyatpikig atré Tov OpiAo BewpolvTal cuvaAlayEg HETALU TwV 1810KTNTWYV. H dla@opd petalu Tou KaTapAnBévTog
TINAMATOG KOl TOU PEPOUG TNG AOYIOTIKAG a&iag Twv KaBapwyv TTEPIOUCIAKWY OTOIXEIWV TNG BUYATPIKNG ETAIPEIAG
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TTOU ATTOKTABNKE avayvwpideTal £Tiong, oTa 18ia ke@aAaia. KEpdn i ¢nuieg TTou TTPOKUTITOUV ATTO TNV TTWANGCN O€
KATOXOUG Un EAEYXOUOCWYV CUUHETOXWV KATAOXWPEOUVTAI ETTIONG OTA 18I0 KEQAAaIQ.

Otav o OpiAog TTaUEl va €VOTIOIEl | va EVOWMATWVEl PE TN PEBODO TNG KaBapng Béong uia emmévduon Adyw
aTmrWwAEIag eEAEyXoU, €iTe O€ PeEPOVWUEVN BAN €iTe aTTd KOIVOU, | GNUAVTIKNG ETTIPPONG, TUXOV EVATTONEVOV TTOCOGTO
OUMMETOXNAG ETTIMETPATAI EK VEOU OTNV €UAOYN a&ia Tou, eV TUXOV dIAQOPES TTOU TTPOKUTITOUV avayvwpifovTal oTa
amoteAéopara. To TTEPIOUCIOKO  OTOIXEIO avayvwpileTal WG OCUYYEVAG  €TTIXEipnon, Koivotrpagia R
XPNHUATOOIKOVOUIKO OTOIXEIO evepyNTIKOU OTNV €UAoyn auth afia. EmmpoobEéTwg, oxeTIK& TTOOd TTOU gixav
TTPONYOUNEVWG KOTaXwPNOei oTa AOITTA CUVOAIKA €100drHaTa AoyIoTIKOTToIoUVTal PE TOoV idlo TpOTTo TTou Ba
AOYIOTIKOTTOIOUVTAV O€ TTEPITITWON TTWANONG TWV €V AOyw TTEPIOUCIAKWY OTOIXEIWV KAl UTTOXPEWOEWYV. AUTO
onpaivel 0Tl TTO0d TTOU €iXav TTPONYOUMEVWGS avayvwploTel oTa AoITTd OUVOAIKA €1000MPOTa EVOEXETAI VA
avatagivopunBouv oTa atroTeAéouaTa.

>¢ TTePITTTWON PEiWoNG TOU TTOCOOTOU CUNMPETOXAG OE KOIVOTTPAEia 1) cuyyevr] eTTIXEipnon 61Tou, OPwg, 0 OpiAog
ouvexifel va OOKEl onuavTiky €TTppor] 11 €Aeyxo aTrd Kolvou, POVO Mia avaAoyia Twv TTOCWV TToU Eixav
TTPONYOUNEVWG KaTaxwpnBei ata Aoird cuvoAikd icodrpaTa Ba avaTagivounBei ota atmoTeAéouaTa.

H Etaipeia karaxwpei TIg eTTeVOUOEIS O BUYOTPIKEG KOl GUYYEVEIG OTIG ATOUIKEG XPNMATOOIKOVOUIKEG KOTAOTATEIG
OTO KOOTOG KTRONG YEIOV TUXOV ATTOMEIWOT.

MwAnon BuyaTpIKWV ETAIPEIWV

Otav o OpIAog TTavel va €xel ToV EAEYXO0 MIAG BUyaTPIKAG ETaIpEIOG Kal EQOoov auveyilel va dlaTnpei OTToI00NTTOTE
OUMMETOXNA O€ QUTAY, TOTE N CUPPETOXNA ETTAVAUETPATAI 0TV €UAOYN agia KaTd TNV nueEpouNVia TTou TTaUEl 0 EAEYXOG
Kal otroladATToTe dlagopd o€ oxéon HE TNV TpEXouod agia avayvwpiletal ota amoteAéopara. Katotv, 1o
TTEPIOUCIAKO aAUTO OTOIXEIO avayvwPEIiCeTal WG OUYYEVAG ETTIXEIPNON, KOIvVOTTpagia 1 XPNHATOOIKOVOUIKG
TTEPIOUCIAKO OToIXEi0 evepynTIkoU oTnv €UAoyn auth aia. EmmAéov, kdBe 10006 TTOU QvayvwPIOTNKE
TTPONYOUNEVWG OTA AOITTA OUVOAIKA EIGOBMOTA OXETIKA PE TNV ETAIPEIQ QUTH, AOYIOTIKOTTOIEITAI E TNV idIa pEB0SO
TToU Ba e@dppole o Ouihog oTn TTepITITwaon TTou Ba ekTToloU0E OTTEUBEIag Ta OTOIXEIO TOU EVEPYNTIKOU TNG A TIG
UTTOXPEWOEIG TNG. TO yeyovog auTtd PTTopei va onuaivel 6Tl Ta TTOOd TTOU TTPONYOUUEVWG avayvwpioThKav oTa
AOITT@ CUVOAIKA €I00OAATA AVATAEIVOUOUVTAI OTA OTTOTEAECUATA XPAONG.

ZUYYEVEIG ETIXEIPNOEIG

2 UYYEVEIG ETTIXEIPrOEIG ATTOKAAOUVTAI Ol VOUIKEG OVTOTNTEG OTIG OTT0iEG 0 OIAOG £XEI GNUAVTIKN ETTIPPON], AAAG dev
aoKei EAeyX0 €TTi TNG AEITOUPYIOG TOUG (CUPMETEXEI AUEDQ 1) EUUETA OTA DIKAIWPATA Whpou P TToagoaTd 20% 1 Kal
TEPIo0OTEPO). OI £TTEVOUCEIG OE GUYYEVEIG ETTIXEIPNOEIS AOYIOTIKOTTOIOUVTAI PE TN PEB0BO TNnNG KaBaprg B€ong Kal
ApXIKA KATaxwpouvTal 0To KOaToG KTAONG. O1 eTevdUoelg Tou OPIAOU 0€ OUYYEVEIG ETTIXEIPAOEIG EUTTEPIEXOUV TNV
uttepagia (kabapr] ammd oT1roleadNTTOTE NUieg atd aTTagiwon) TTOU TTPOEKUWYE KATA TNV £€ayopd. ZUP@wva JUE TNV
pEBOBO TNG KaBapr¢ Béong, N cupueToxr Tou OpiAou oTa KEPON ) CNUIEG TTOU TTPOKUTITOUV PETA TNV eEayopd TWV
OUYYEVWV ETAIPIV AVAYVWPICETAI OTNV KATAOTOCN OTTOTEAECUATWY Kal | cupueToxXr Tou OpiAou eTTi Twv AoITTWV
OUVOAIKWY €I000NUATWY avayvwpiletal oTa AoITTd ouvoAikd eicodrpaTa Tou OpiAou e TNV TauTOXpOovN LETABOAN
NG AoyIoTIKAG agiag Tng emévouang. OTav 1o Pepidio Tou OpiAou aTIg {NMIEG MIOG OUYYEVOUG £TTIXEIPNONG I00UTal
r utrepPaivel Tnv agia Tng eTEVOUTNAG Tou, TOTE 0 OIAOG Oev avayvwpilel TTEpaITEPW CNUIEG, EKTOG €AV £xEl avaAdBel
VOMIKEG | CUPBOTIKEG UTTOXPEWOEIG R TTPAYUATOTIOINTGE TTANPWHES VIO AOYyapIaouo TNG ETAIPEING AUTAG.

Ta pn mpayuatotrroinfévra kéPdn ammd cuvaAlayég peTalu Tou OpiAou Kal TWV CUYYEVWV ETTIXEIPACEWV
atraAgigovTal Katé To TTOo00TO CUPUETOXNG Tou Ouildou oTIig eTaipeieg autég. O1 un TTpayuatotroinBeioeg {nuIEg
atroAgiQovTal €TioNg, €KTOG €dv N ouvaAhayn TTapéxel €vOeEIEn aTTOUEiwONG TOU OTOIXEIOU evePyNTIKOU TTOU
METOQEPONKE.

O1 AOYIOTIKEG OPXEG TWV OUYYEVWV ETTIXEIPHOEWY £XOUV TPOTTOTTOINBEI, OTTOTE KPiBnKe atrapaitnTo, yia va ivai
OUVETTEIG e auTéG TTOU €xouv uloBeTnOei atrd Tov Opiho. H nuepopnvia katdpTiong Twv XPENHOATOOIKOVOUIKWY
KATAOTACEWV TWV CUYYEVWYV CUUTTITITEI JE AuTr TNG ETaipeiag.

Agopeloeig yia TNV ayopd YEPISiwV TTOU KATEXEI N UN EAEYXOUOO OUPPETOXA.

210 TAQiCI0 TNG dIadIKACIag ATTOKTNONG OPICHEVWY BuyaTpikwy, 0 OpINog €xel xopnynoel otn un eAéyxouoa
ouppeToxn 1o SIKaiwpa va attaithoel atrd Tov OpIAO TNV §ayopd Twv JETOXWV TNG BACEI TTPOKABOPICUEVWY OpWV
(Sikaiwpa TTpoaipeang yia TTWANCN). H pn eAéyxouca cuppeToxn PTTOPED va eivai gite dieBveig opyaviopoi, €ite
I0ITEG ETTEVOUTEG TTOU €ival KUPIWG OIKOVOUIKOI i} Blopnxavikoi eTTeEVOUTEG 1] TTpWwNV PETOXOI TNG e€ayopacBeicag
ETAIPEIQG.
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O OuIAog TTPOKEIPEVOU VA avayVwPIoEl auTd Ta SIKAIWPATA EQApUOLEl TNV AKOAOUBN TTONITIKE:

o AT6000N OTNV UN EAEYXOUCO GUUMETOXI] TOU PEPISIOU TNG OTA KEPDON N TIG {NMiEG TNG TTEPIGdOU/XPRONG, KABWG
Kal GAAWV PETOROAWY TWV IBIWV KEQAAQiwV.

e ¢ KABe nuepounvia dnuoacicuang yivetalr avaragivounon tng agiog kabaprg B6£0ng o€ XpNUATOOIKOVOUIKA
UTTOXPEWGON, TTOU QvOAOYEl OTNV PN €AEyXOuCO CUUMETOXH, Oav va TTpAaypaToTroindnke n egayopd tnv
nUeEpPounvia auTn.

OTro10011T0TE SlaQOoPA TTPOKUTITEI ETAEU TNG EUAOYNG a&iag TnNG uttToXpEWwang, BACEl TOU SIKAIWUATOG TTPOAIPEDNG,

Kal TNG avara&ivounuévng a&iog Tng un eAéyxouoag cuppeToxnG AoyieTal ato TEAOG TG TTEPIGOOU/XPHONG, HE BAon

TNV TTONITIKA TTOU €Qapuodel 0 OPIAOG yia TIG EEAYOPEG N EAEYXOUCWYV CUUUETOXWV.

B. TMpoodiopiou6g TWV eUAoYywV aitv

MNa va mmpoodiopicel TNV aglomoTia Twv deOUEVWY TTOU XPNOIPOTTOINBNKAV yia Tov TTPoadIopioud TnG eUAoyNg
agiag, o Opihog €xel Taflvounoel Ta PN XPNMOTOOIKOVOUIKG OTOIXEia evepynTIKOU Kal TTadnTikou Kal Ta
XPNHUATOOIKOVOUIKA PECQA OTa Tpia eTTiTTEdQ TTOU TTPORAETTOVTAI ATTO T AOYIOTIKA TTPOTUTTA. [apakdtw TTapéxeTal
TTEQIYPAQPR TOU KAOE eTTITTEDOU.

Etritredo 1: H eUAoyn agia Twv XpnUATOOIKOVOUIKWY EPYAAEiWV TTOU €ival SIOTTPAYUATEUCIUO O EVEPYEG AYOPEG
TpoodiopifeTal Ye Paon TIG ONUOCIEUOUEVEG TIMEG TTOU IoXUoUV KaTd Tn AAEN Tng TTepIddou avagopdg. Ol
OnNUOCIEUPEVEG TINEG ayOopdS TTOU XPNOIUOTTOIOUVTAI VIO TA XPNUATOOIKOVOUIKA TTEPIOUTIaKd oToixeia Tou Opilou
gival ol TPEXOUOEG TINEG TTPOOPOPAS. AUTA TA XPNHUATOOIKOVOUIKA péaa TTepIAapBdvovtal oTo eTTitredo 1.

Emimredo 2: H s0Aoyn agia Twv XpnUOATOOIKOVOUIKWY PJECWV TTou dev gival diampayuaTeloiya o€ evepyn ayopd
TTPOCBIOPICETAI E TN XPFON TEXVIKWY ATTOTIUNCONG Ol OTTOIEG YEYIOTOTTOIOUV TN XPAOT TTAPATNPACINWY BEOOUEVWV
TNG ayopdg kai aTnpifovTtal 6oov T0 dUVATOV AlYyOTEPO T€ EKTIMNOEIS TTOU AQopoUV €10IKA TNV ovToTnTa. EAV 6Aa Ta
ONMAVTIKG OTOIXEIQ TTOU ATTAITOUVTAI YIa TOV TTPOCadIoPIoHO TG eUAoyNG agiag evog péoou eival TTapaTtnPAcIua, TO
péoo TrepIAauBaveTtal oTo TTiTredO 2.

Etritredo 3: Edv éva | repioadTtepa onuavTiké oTtoixeia dev Bacifovral o€ TTapatnpAciua dedopéva tng ayopdg,
TO p€CO TrEpIAaPBAaveETal oTO €TTITTESO 3.

Mo TTEPIOUTIOKG OTOIXEIO KAl UTTOXPEWOEIG TTou KaTéXel N ETaipeia kal TTou €miueTpolvTal oTnv e0Aoyn agia o€
emavalauBavopevn Bdon, n Etaipeia Tpoodiopilel av €xouv TTpayUATOTIONBEI HETAPOPES METAEU TWV ETTITTEOWV
NG IEpapyiag euAoyng agiag agloAoywvTtag TNV Kartnyopliotroinan (oTo idio TTiredo Tng 1EpapXiag eUAoyNnG agiag pe
QUTO TNG EI0PONG KATWTATOU ETTITTEDOU TTOU €ival GNUAVTIKA YIa OAOKANEN TNV €TMIUETPNON) OTO TEAOG TNG TTEPIGOOU
avagopdag.

Y- Avayvwpion e063wv

Ta é00da emPETPWVTAI TNV €UAOYN agia Tou €I0TTPAXBEVTOG ) TOU €I0TTPOKTEOU avTaAAGyuaTog, kabapd ammd
®opo MpooTiBépevng Agiag, eKTITWOEIG Kal eMOTPO®EG. H ETaipeia avayvwpilel Ta €00da o1o Babud TTou eival
mOavd 6Tl Ta OIKOVOUIKA o@éAn Ba eiopeloouv oTnv ETaipeia kal Ta oxeTKA TTOCOG YTTOPOUV va PETPnOoUv
agiémoTa. H avayvwpion Twy €000wvV yiveTal wg €ENG:

NMwAnosig AyaBwyv

O1 TwARoeig ayaBwy avayvwpifovral 6tav n Etaipeia apadidel Ta ayabd otoug meAdTeG, Ta ayabd yivovral
atmodekTd atrd autoUg Kail n gioTrpagn TnG atraitnong gival e0Aoya eEac@aliopévn. O TTWAACEIG XOVOPIKAG TWV
ayabwyv, yivovTal KUpiwg €TTi TIIOTWOEL.

Mapoxn Ymnpeoiwv

To €é0000 ammd CcUUBACEIG TTAPOXAG UTTNPEECIWY UE TTPOKABOoPICHEVN TIWA avayvwpileTal ye Baon 1o oTAdIO
OAOKAAPWONG TNG UTTNPECIOG KATA TNV NUEPOUNVIa TNG KATAoTaoNg XPNUOTOOIKOVOUIKAG B€0ng. ZUP@WVa PE TN
pEBOBO auTr, To €0000 avayvwpileTal BACEl TNG AvaAoyiag Twv UTTNPECIWV TTOU £XOUV TTapacxeBei uéxpl TNV
nNUEPOMNVIa ava@opds TwV XPNUATOOIKOVOUIKWY KOTAOTACEWY, O OXE0N ME TO OUVOAO TWwV UTTNPECIWV TTOU
TIPOKEITAI VO EKTEAECTOUV.

Otav 10 amoTéAeaua TNG cUVAAAQYAG TTOU aPOpPd TTAPOXH UTTNPECIWY OEV UTTOPEI va ekTINNOEI Baoiua, To €0000
avayvwpiletal évov Katd Tnv EKTACT TTOU Ol AvayVWPICPEVES OATTAVES €ival AVAKTACIUEG.
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2 TEPITITWOEIG TTOU PETABANBOUV 01 aPXIKEG EKTIMACEIS TWV €000wWV, ol datrdveg A 0 BaBudg oAokApwaong, ol
aAayég auTég ptropeil va odnyrnoouv o€ AUEACEIS | PEIWOEIS TWV EKTINWHEVWY £00dWV i dATTOVWV Kal
ePgavifovtal oTa £000a TNG TTEPIODOU.

Mepiopara
Ta yepioparta, AoyifovTal wg £éc00a, oTav BepeAILOVETAI TO DIKAIWPA €ICTTPAENG TOUG.

‘Ecoda amrd Téokoug
Ta é000a atd TOKoUG avayvwpifovtal BATEel XPOVIKNG avaAoyiag Kal JE TNV XPAON ToU TTPAYUATIKOU ETTITOKIOU.

‘Ecoda amrd Evoikia
Ta é00da attd AsITOUPYIKEG MIOBWOEIG avayvwpifovTal 0Ta aTToTEAETPATA YE TN oTaBepn péBodo Katda n didpKela
TNG MioBwaong kai BAocel TwV CUPPWVNTIKWY PioBwong.

8. ®opoloyia EicodApaTog
Tpéxwv @Opog EI003AMATOG

H uttoxpéwan TTou TTPOKUTITEl ATTO TNV TPEXOUTA YopoAoyia £1000raTog uTToAoyileTal BAael TNG vouoBeaiag TTou
IoXUEI ] TTOU OUCIACTIKA 10X UEl KAaTA TN ANEN TNG KAEIOUEVNG XPrONG O€ KABe xwpa. H Aloiknon afloAoyei TepIodIKG
TIG B€0€IG OTIGC POPOAOYIKEG DNAWCEIS OXETIKA HPE KATAOTACEIG OTTOU N QOPOAOYIKr vouoBeoia utrdkelTal €
epunveia. Etriong, oxnuartiel mpoBAEyelg, OTTOU €ival amTapaitnTo, 0€ OX£0N WE TO TTOGA TTOU AVAUEVOVTAI VO
TTANPWOOUV OTIG POPOAOYIKEG APXEG.

O o@o6po¢ clo00dANATOG  avayvwpifeTal otV KOTAOTOON  OUVOAIKOU  €l000ANATOG  TnG  TTEPIGOOU
(oupTrepiAauBavopévou TTPOCOETOU POPOU EICOBHATOG TTOU APOPd TTPONYOUUEVESG XPHOEIG), EKTOG €AV apopd
ouvaAAay£g TTou avayvwpiovTal oTa AoITTA oUVOAIKA glcodruara f atreuBeiag otnv kaBapr) Béon, otnv otroia
TTEPITITWON 0 QPOPOG ETIONG avayvwpietal oTa AoITTd CUVOAIKG €loodnuarta i ammeuBeiag atnv kabapr B£on,
avTioToIXO.

d6pog €1000APATOG TNG TTEPIOdOU gival O POPOG TTOU UTTOAOYiCeTal €TTi TOU @OpoAoynTéou €100OAUATOG TNG
TPEXOUOAG TTEPIOGDOU e BACN TOV POPOAOYIKO TUVTEAEDTH TTOU IOXUEI O€ KABE XWpPa, TTPOCAPUOCTHEVOG HE TUXOV
aAAayég oTIG avaBaAAOuEVES POPOAOYIKEG ATTAITACEIG KAl UTTOXPEWOEIC TTOU OQPEIAOVTAI GE TTPOCWPIVESG DIAPOPES
Kal aXpNOIMOTTIOINTEG YOPOAOYIKEG CNUIEG.

AvapBaAAopevog @Opog £1008AUATOG

O avaBaAAéuevog 6pog el00dAuATOG UTTOAOYIZETAI XPNOIUOTTOIWVTAG TN HEBODO TNG UTTOXPEWONG TTOU TTPOKUTTTEI
ammd TIG TTPOCWPIVEG OIaPOPEG WETAEU TNG QOPOAOYIKAG BACONG TwV TIEPIOUCIOKWY OTOIXEIWV Kal Twv
UTTOXPEWOEWYV, KAl TIG AOYIOTIKEG TOUG agieg.

QoT600, oI avaBaAAOUEVEG POPOAOYIKEG UTTOXPEWOEIC Oev avayvwpifovTal v TTPOKUTITOUV KATA TNV apXIKA
avayvwplion utrepagiac. AvapaAAdueVoS @Opog €1000AUATOG €TTiIoNG O¢ AoyileTal eAv TTPOKUTITEI ATTO TNV APXIKA
avayvwpion evog OTOIXEIOU evepynTIKOU 1] TTaBnNTIKOU g€ cuvaAAayn n oTroia dev gival guvEVWON ETAIPEIWV KOl
KATd TNV oTIydr TNG cuvaAAayng dev eTTnpedlel ouTe TO AoyIoTIKO KEPOOG OUTE TO PopoAoynTED KEPDOG I {nuia.

H avaBaAAopevn @opoAoyIK uTToxpEéwan TTou agopd €TTevOUTIKA akivnTa TTOU ETTINETPWVTAI GTNV €UAoyn agia
TTpoadiopifeTal Ye BAon TNV UTTOBECN OTI Ta akivnTa Ba avakTnBoUuv TTAAPWG atrd TV TTWANCN.

AvaBaAAdpeveg @OPOAOYIKEG aTTAITAOEIS avayvwpifovTal oTo BaBud trou eival mlavo 611 Ba uttdpyel diabéoiyo
popoAoynTéo KEPDOG YIa TN XPON AUTWV TWV TTPOCWPIVWV dIAQOPWY Kal {NHIWV.

AvaBaAAOuEVEG OPOAOYIKEG QTTAITACEIG KOl UTTOXPEWOCEIG OEV avayVwPiovTal YIa TTPOCWPIVEG DIAPOPES PETALU
NG AOYIOTIKAG agiag Kal TNG PopoAoYIKAG BAoNG eTTevOUTEWY O€ ETTIXEIPIOEIS OTO £EWTEPIKO OTTOU N €TAIPEIQ
EAEYXEI TNV AVOCTPOPA TWV TTPOCWPIVWV dIaQopwyv Kal eival eavd 6Tl oI TTPoowpEIVEG dlagopég dev Ba
avaoTPa@oUV aTO TTPORAETTTO PEAAOV.

O1 avaBaAAdueveg QOPOAOYIKEG ATTAITACEIS KAl UTTOXPEWOEIG uttoAoyiovtal pe BAon Toug POpPOAOYIKOUG
OUVTEAEOTEG TTOU QVAMEVETAI va gival o€ 1I0XU OTn XPrion katd tnv otroia Ba diakavovioTei n amaitnon A n
uTTOXPEWON, Kal Bacifovtal 6Toug QOPOAOYIKOUG GUVTEAEDTEG (Kal QOPOAOYIKOUG VOUOUG) TToU gival o€ 10XU N
éxouv BeopoBeTnBei 1 ouaiacTIKA Beop0BeTNOET KATA TNV NUEPOPNVIa TG KATAOTACNG XPNUATOOIKOVOUIKAG BE0NG.
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O1 avaBaAAdueveg QOPOAOYIKEG QTTAITACEIG KAl UTTOXPEWOEIG cupyn@ifovtal étav UTTAPXEl VOUIKA EKTEAEOTO
OIKaiwpa va cuPYPN@IOTOUV Ol TPEXOUTES POPOAOYIKEG ATTAITACEIG KAl UTTOXPEWOEIG KAl 6Tav ol avaBaAAduevol
POPOI €1I00dNPATOG APOoPOoUV aTNV idIa PopoAoyikr apxr. Or TPEXOUCEG POPOAOYIKEG OTTAITIOEIG KOI UTTOXPEWTEIG
oupyn®@ifovTal OTav UTTAPXElI VOUIKG EKTEAECTO SIKAiWPA CUPYNQICHOU Kal N TTpdBeon va yivel dIakavoviopog o€
kaBapr) Baon i va yivel atTOKTNOT TOU TTEPIOUCIAKOU GTOIXEIOU Kal DIAKAVOVIGUOG TNG UTTOXPEWONG TAUTOXPOVA.

€. MeTarpotrn {évwyv VOUIOHATWY

i) A€ITOUPYIKO VOMICHA KOl VOUIOMO TTOPOUCIiaong
Ta oToIXEia TWV XPNUATOOIKOVOUIKWY KATaoTAoewv TnG OpiAou emipeTpouvTal BACEl TOU VOUIOHATOG TOU
TTPWTEUOVTOG  OIKOVOUIKOU TTEPIBAAAOVTOG, OTo oToio 0 Opihog Asitoupyei  («Aeitoupyikd  vopiopa»).Ol
XPNHOTOOIKOVOUIKEG KATaOTACEIG Tou Opidou TTapouaiadovtal oe Eupw TTou gival To AEITOUpyIKO VOUIGHA Kal TO
vouiopa rapouciacng Tou Opihou. Ta Tood TTapoucidalovTal aTpoyyuAoTroinpéva ota dUo dekadikd yneia..

i) ZuvaAAayég Kal utTToAoITTa
O1 ouvaAhayég o GAAa vopiopaTa hJeTaTpETToVTal o€ Eupw XpNOIYOTTOIWVTAG TIG CUVAAAQYUATIKEG I00TIHIEG TTOU
ATav o€ 1I0x0 Kat@ Tnv nuepopnvia Twv cuvaAhaywv. Katd tTnv nuepopnvia olviagng Twv XPnHOTOOIKOVOUIKWY
KATAOTACEWY Ta VOUIOUATIKA GTOIXEIO TOU EvEPYNTIKOU KAl TTABNTIKOU TTOU €ival EKPPAcEVa e GAAQ vopiouaTa
TTPOCAPUOLoVTal WOTE VO AVTAVAKAOUV TIG TPEXOUTGEG OUVOAAQYUATIKEG ICOTIMIEG.

Képdn kai {nuIEG atrd cuvaAAQYUATIKEG BIAPOPES TTOU TTPOKUTITOUV ATTO TNV TOKTOTTOINGN TETOIWV CUVOAAQYWV
Katd Tn OIdpKela TNG TTEPIOGdOU Kal ATTd T PETATPOTIN TWV VOUIOUATIKWY OTOIXEIWV TTou ek@palovTal og EEvo
VOUIOMNA WE TIG I0XUOUCEG ICOTIHIEG KATA TNV NUEPOUNVIA IGOAOYIOUOU KaTaxwpoUvTal 0Ta aTtoTeEAETUaTa. Ta KEPDON
Kal ol {NIEG aTrd oUVOAAQYUATIKES DIAPOPES avayvwpilovTal oTa aTToTEAETPATA OTA «ANAG KEPBN/CNMIESY.

Ta pn vopiopaTtikd OTOoIXEIO TTOU ATTOTIMWVTAI 0TV €UAoyn aia Toug Ot &Evo VOPIOUO PETATPETTOVTAI
XPNOIMOTTOIWVTAG TIG CUVOAAQYMATIKEG 100TIYIEG KATA TNV nuepounvia Tpoodiopiopou Tng €UAoyng agiag. Ol
ouvaAAayuaTikKEG OlaQopEG atrd oToIxEio evepynTIkoU Kal TTadnTikoU TTou aTToTIJwvTal oTnv €UAoyn agia
KaTaywpouvTal wg PEPOG Tou KEPDOUG I TNG {nMIAG eUAoYNG agiag.

O1 guvaAAayuaTIKEG OIAPOPEG, O OTToIEG TTPOKUTITOUV aTTd €vOO-OMIANIKG OAvVEIQ KOl QTTAITAOEIC TTOU €XOUV
XOPOKTNPIOTEl WG PEPOC TNG KABAPAG €MEVOUCONG MIOG OIKOVOMIKAG OVTOTNTAG O€ BUyaTPIKr €TAIpEia TTOU
dpaaoTtnplomroiciTal aTo  €EwTEPIKG, Ba  avayvwpifovtal oTnv  KATAOTACN ATTOTEAEOUATWY TWV  ATOPIKWY
XPNMUATOOIKOVOUIKWY KATAOTAGEWYV TNG OIKOVOMIKAG OVTOTNTAG I OTIG ATOMIKEG XPNMOTOOIKOVOUIKEG KATAOTACEIG
TNG BuyaTpIKNAG €TAIpiOG TTOU SPACTNPIOTTOIEITAI OTO £EWTEPIKO, avAAoya PE TNV TTEPITITWON. ZTIG EVOTTOINUEVES
XPNHOTOOIKOVOUIKEG KATOOTACEIG, TETOIOU €idoug ouvaAlayuaTikéG dlagopéc Ba avayvwpifovtal ota Aoimd
OUVOAIKA €100dfpaTa Kal B0 evowpatwvovtal O0To Aoyapiaoud Twv AOITTWV OTTOBEUATIKWY “aTToBepaTikéd
OUVAAAQYUATIKWV JI0QOPWYV YIa CUVOAAQYEG TTOU £XOUV XOPOKTNPIOTEN WG PEPOG TNG KABaprg 1TEvOUong o€
BuyaTpikn eTaipeia TTOU OPACTNPIOTTOIEITAI OTO EEWTEPIKO”.

‘Otav n ammoTTAnpwr TwWV €VO0-OMIAIKWY JOKPOTTPOBETHWY dAVEIWY KAl ATTAITACEWY £XEl TTPOYPAUUATIOTEI ) €ival
mBOavé va TTpayuatotroindei oTo TTPORAETITO YéAAOV, TOTE 01 GUVAAAAYEC QUTEG TTAUOUV va aTTOTEAOUV PEPOG TNG
kaBapngc emévduong o€ BuyaTtpikA €Taipia TTou dpaCTNnEIOTTOIEITAlI OTO eEWTEPIKG. O GUVAAAQYUATIKEG DIAPOPES
TTou €xouv OnuioupynBei wg TNV nuepounvia Tng armé-avayvwpiong avayvwpeifovral oTa AoITTA GUVOAIKG
€I000AMaTA KAl UETA TNV NUEPOMNVIa auTr avayvwpeifovtal otV KatdoTaon amoteAeapdtwy. Katd tnv mwAnon
NG BuyaTPIKAG ETAIPEIAG, OI CWPEUPEVEG CUVOANAYUATIKEG BIOPOPEG OTA AOITTA aTTOBEPATIKG Ba avaTagivououvtal
amé Ta aTroBePaTIKG 0T ATTOTEAETUATA XPAONG.

O1 ouvaA\aypaTikKEG SIOPOPES TTOU TTPOKUTITOUV ATTO TN PETATPOTTA TWV PN VOUIOUOTIKWY XPNUATOOIKOVOUIKWY
OTOIXEIWV EVEPYNTIKOU Kal TTABNTIKOU, TTOU ATTOTIMOUVTAI OTNV €UAoyn agia Toug o€ ¢Evo VOUIOUO JETATPETTOVTAI
XPNOIUOTTOIWVTAG  TIG OUVOANQYUATIKEG I0OTIMIEG KATA Tnv nuepopnvia Trpocdlopiopyol  TnNG  eUAoyng,
gupTrepIAapBavovTal 0TV KATAOTOON OTTOTEAEOUATWY XPAONG WG MEPOG Twv KEPOWV/CNUIWV e0Aoyng agiag. Ol
OUVAAAOYUATIKEG OIAMOPEG ATTO [N VOUICHATIKA XPNUATOOIKOVOUIKG OTOIXEIO TOU EVEPYNTIKOU, OTTWG Ta diaBéaipa
TTPOG TTWANCN XPEOYPAPA, KATAXWEOUVTAI OTA AOITTG CUVOAIKA €1I000AuaTA.
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iii) Etaipeieg Tou Opilou

O1 XpNUOTOOIKOVOUIKEG KATAOTATEIG OAWV Twv €TaIpEIWY Tou Opidou (ekTOG atrd eKeiveg TTou Aeiroupyolv o€
UTTEPTTANBWPICTIKEG OIKOVOMIEG) O1 OTTOIEG £XOUV AEITOUPYIKO VOUIOUO IAPOPETIKO aTTO TO VOUIOUA TTApouciacng
Tou OpiAou, yetaTtpéTTovTal oTo VOUIoua TTapouaiacng Tou OpiAou wg akoAoUuBwg:

e Ta oToIxeia evepynTikoU Kal TTaBnTIKoU yia KAOE KaTdoTaon XPNUATOOIKOVOUIKAS BE0NG YETATPETTOVTAI UE TIG
OUVOAAQYHATIKEG ICOTIMIEG KATA TNV NUEPOUNVIa TNG EKACTOTE KATAOTACNS XPNMATOOIKOVOUIKAG B€0NG.

o Ta é00da Kal £€06a TNG KATACTAONG ATTOTEAECUATWYV XPAONG TNG KABE eTaIpiag PETATPETTOVTAI CUPPWVA LE TIG
MEOEG 100TIPiEG TNG €KAOTOTE TTEPIOOOU (EKTOG €Av n pEOn 1ooTipia Ogv gival AOYIKN TTPOCEyyion Tng
OUCCWPEUNPEVNG ETTIOPOCNG TWV ICOTIMILY TTOU ioYXUav KATd TIG NUEPOMUNVIEG TWV CUVOAAQYWYV, OTNV OTToid
TEPITTTWON Ta €000a Kal £00a PETATPETTOVTAI E TIG ICOTIMIEG TTOU ioXUQV TIG NUEPOPNVIEG TWV GUVAAAQYWV).

o OAgg o1 ouvaAAayuaTiKEG BIAPOPES TTOU TTPOKUTITOUV OTTO TA TTAPATTAVW KATAXWEOUVTAI OTA AOITTA GUVOAIKA
glgodnuaTa  Kal akoAoUBwg TrepiAaufdvovTal ota idla KEQAAAIO KAl OCUYKEKPIPMEVA OTO OTTOBEUATIKO
"GUVAANQYUOTIKEG BIOQPOPEG PETATPOTTAG.

o Kard tnv TTwANon (PePIKA i OAIKR) BuyaTpIKAG £TAIPIAG TTOU DPACTNPIOTTIOIEITAI GTO EEWTEPIKO, O AVAAOYOUOTEG
OWPEUPEVEG OUVAAAOYUATIKEG OIAQOPEG TTOU UTTAPYXOUV OTO OTTOBEeUaTIKO "OCUVAAAQYUATIKEG OIagOopEg
METOTPOTTAG” TWV 18wV KEPOAdiwY, HETAPEPOVTAI OTA ATTOTEAEOUATA XPONG KAl CUUUETEXOUV GTO UTTOAOYIOUO
Tou KEPOOUG A TNG ¢nuiag atrod Tnv TTwAnon. Katd Tn pepikA TTwAnaon BuyaTpikAg ETaipiag TTou dpaaTnploTTolEiTal
OTO €EWTEPIKO, ATTOdIOETAI OTN PN EAEYXOUCQO GUUMETOXN N AVAAOYIQ TwWV CUCGCWPEUPEVWV CUVOAAQYUATIKWV
OlaQOpPwWV.

O1 cuvaoAAayuaTIKEG DIOPOPES TTOU TTPOKUTITOUV aTTO TNV ATTOTIUNON Twv daveiwv TwV TTaPATTavw BuyaTpIKwy
ETAIPEIWV, TA OTTOIA €XOUV XOPOKTNPIOTEI WS PECA avTIOTABUIoONG Twv €TTeVOUTEwWY Tou Opidou GTo €€WTEPIKO,
MeETa@EépovTal OTa AOITTG OUVOAIKG €lcodnuata  Kal  TreplAauBdavovTal  oTIG  "OuvaAAayuaTIKEG  OIaPOPES
avTioTaduiong Kivouvou" ata AoITTd aTToBEUATIKA.

H utrepagia kar o1 avatmpoocappoyég o€ €UAoyn agia TToU TTPOKUTITOUV KATA Tnv €€ayopd Buyartpikwy Trou
dpacTNPIOTTOIOUVTAI OTO EEWTEPIKO KATAXWPEOUVTAI WG OToIXEIa evepynTIKOU/TTaBNTIKOU TNG BUYaTPIKNG EEWTEPIKOU
KOl JETATPETTOVTAI PE TIG ICOTIYIEG TNG NUEPOMNVIag ava@opds. O uvalAayuaTIKEG BIAPOPEG TTOU TTPOKUTITOUV
avayvwpiovTal ata AoITTd cuvoAIKd €1000MUaTA.

Képdn kai {nNuIEG atTd ouVaAAQYUATIKEG SIOPOPESG TTOU TTPOKUTITOUV ATTO TNV TOKTOTTIOINON CUVAAAQYWV KATA TN
dIdpkela TNG TTEPIGOOU Kal aTTO TNV YETATPOTI) TWV VOUIOUOTIKWY OTOIXEIWY TTOU eKQPAfovTal O€ EEVO VOUIOUA [E
TIG I0XUOUOEG I0OTIYIEG KATA TNV NUEPOUNViIa ava@opdg KATaxwpouvTal OTA ATTOTEAEOUATA.

Ta k€pdn Kal o1 {nuIEG aTTd cUVAANAYUOTIKESG BIaPOopPEG avayvwpiovTal oTa atmmoTeAéopaTta ata «AAa €00da» Kal
«AMNa £E0day.

oT. Alavopun HEPICHATWV

H diavoun PEPICPATWY OTOUG PETOXOUG TNG ETaipegiag avayvwpileTal wg UTTOXpEWON OTIG XPNHUATOOIKOVOUIKES
KATAOTACEIG TNV NUEPOPNVIA KATA TRV OTToia N dlavour eykpiveTal atrd Tnv [eVIKR ZUvEAEUON TWV PETOXWV.

¢. Evowpara dyia EPIOUCIAKA OTOIXEIX

Ta 1810xpnoiyoTToloUhEVa TTAYIA ATTOTIMWVTAI OTO KOOTOG KTAOEWG MEIOV TIG ATTOORECEIG Kal TUXOV CnUIEG
ammopeiwong. To KOOTOG KTATEWS TTEPIAAUBAVEI OAEG TIG AUECA ETTIPPITITEEG OATTAVEG YA TNV OATTOKTNON TWV
oToixeiwv. MetayevéoTepeg dATTAVEG TTPOCTIBEVTAI OTN AOYIOTIKY agia TwV evOWPATWY TTayiwv i KataxwpouvTal
WG &eEXWPIOTO TTAYIO POVOV €AV AVAUEVETAI VO OTTOPEPOUV JEAAOVTIKA OIKOVOUIKG 0QEAN oTov OUIAO Kal TO KOOTOG
TOUG pTTopei va empeTpnBei agiémaoTa. H AoyloTIkr aia OTToloudrTToTE OTOIXEIOU TTOU AOYICGTIKOTTOIEITAI WG
EEXWPIOTO TTEPIOUTIAKO OTOIXEIO TTAUEl VO avayvwpileTal 6Tav avTIKATaoTaBEi.

To KOOTOG ETTIOKEUWV KAl CUVTNPAOCEWV KATOXWPEITAI OTA ATTOTEAECUOTA TNG TTEPIOdOU ava@opds eviog TG
OTTOIaG TTPAYUATOTTOIOUVTAI

O1 gykaTtooTdoelg o€ akivnra TpiTwv (dnuioupyia KATACTNUATWY) OTTOCREVOVTAlI OTOV EKTIMWHEVO XPOVO TnG
MioBwong.

O1 atrooBéocig utroAoyiCovtal pe TN oTaBepr) PEBOOO KATA TNV EKTINWHEVN WQEAIUN CwNA Twv TTayiwv, N oTroia
AVOAUTIKA €XEI WG €EAG:
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KaTtnyopia trayiou Aidpkeia ardéoBeong
KtApia 50 €mn
HAekTpouNXavoAoyIKOg e€0TTAICUOG Kal EyKATAOTACEIG KTNPIWV 20-25 €1
EykaTtaoTtdoeig o€ akivnta TpiTwyv 8-12 €1n
MnxavoAoyIkOg eEOTTAICOG 7-9 €1
MeTagopikd péoa 7-9 €1
‘EnTTAa Kai AoITrég €€0TTAICUOG 7 €T

O1 utroAeippatikég agieg Kal oF WEEAINEG CWEG TwV eVOWMATWY TTayiwv UTTOKEIVTAlI O€ €TTaveEETAOn Kal
aAvaTTPOCapPHOYH, £€QOCoV KPIBEi atrapaitnTo o€ KABE nuepounvia 1IcoAoyIouoU. EAv o1 UTTOAEINUATIKEG agieg, n
TTPOCOOKWHEVN WPEAIUN {WA 1 O TTPOCOOKWUEVOS PUBUOG avAAWGONG TwWV PEAAOVTIKWV OIKOVOUIKWY WQPEAEIDV
TTOU EVOWPATWVOVTAI O KATTOIO TTEPIOUCIOKG aToIXEio £xouv YeTABANOED, oI aAAayEG avTIgeTwTTICOVTal AOYIOTIKG
WG METABOAEG O€ AoyIOTIKEG eKTIHAOEIG. KaTd Tnv TTWANoN evowpdtwy trayiwy, ol dla@opég JeTAEU TOU TINAUATOG
TTOU AapBAaveTal Kal TG AOYICTIKAG TOUG agiag KataxwpouvTal wg KEPDdN 1 ¢nuieg oTa atmoTeAéouara.

H AoyioTik aia Twv EVOWPATWY TTayiwy EAEYXETAI YIa ATTOEIWON OTAV UTTAPXOUV eVOEigelg, OnAadr yeyovoTa N
aAAayEg OTIG TTEPIOTACEIG TTOU deiXvouv OTI N AoyIoTIKA agia mlavov va pnv gival avakTrioiun. Av uttdpyel TEToia
€voeIEn kal n AoyioTiKA aia EeTTepvA TO TTPORAETTOUEVO GVOAKTACIUO TTOCO, T TTEPIOUCIAKA OTOIXEID 1 JOVADEG
OnNMIoUPYIaG TANEIOKWY POWY ATTOUEIWVOVTAl OTO AVAKTACIUO TTOC0.

Ta kéPON Kai ol {NuIEG atmd TTwANCeIg TTpoodiopiovTal e oUYKPION Tou €06O0U MPE TN AoyioTiKA agia Kai
TTepIAapBavovTal oTa aTroTeEAéTUATA.

n. Micbwoceig

H ekTipnon yia 10 €dv pia cupguwvia TrepIEXEl OTOIXEIO PioBwaong TTpaydatoTroleiTal Katd Tnv £vapén Tng
oupewviag, AappdavovTtag uttown OAa Ta dIaBEoiua aToixeia Kal TIG 1I81AITEPEG CUVONKEG TTOU ETTIKPATOUV.

O Opi1Aog wg pICBWTAG
XpnuaTtodoTikég pIoBwoEIg

H picBwaon evowpatwy trayiwv 611ou 0 OPIAOG, WG MICOWTAG, £XEI OUTIAOTIKA OAOUG TOUG KIVOUVOUG Kal Ta OQEAN
NG IB10KTNCIOG TAgIVOUEITAI WG XPNUOTOBOTIKA MioBwon. Katd tnv évapén Tng picBwong 1o TTEPIOUCIOKO OTOIXEIO
avayvwpiletal otnv guAoyn a&ia Tou 1 €dv gival XapnAdTepn, oTnv TTapoloa agia Twv eAayxioTwyv KaTaBoAwv
MIOBwudTwy.  O1  avTioToIXEG  UTTOXPEWOEIS  aTTrd  pIoBWpaATa, PN CUPTTEPIAGUBAVONEVWY  TUXOV
XPNHOTOOIKOVOUIKWY ££60WV, GUTTEPIAAPBAvVOVTal OTOV BPaxuTTpOBeCcO Kal HAKPOTTPOBEGHO davEICUO.

KdbBe picBwpa etmipepieTal JETAEU TNG UTTOXPEWONG KAl TOU XPNHATOOIKOVOMIKOU KOGTOUG. TO XPNHATOOIKOVOUIKO
KOOTOG TTOU OTTOPPEEl OTTO XPNHATOOOTIKEG PITBWOEIG avayvwpileTal oTa atmmoTeAéopaTa Katd Tn SIdpKeIa TG
MioBwong, oUTWG WATE va ETTITUYXAVETAI £va OTABEPO TTEPIODIKS ETTITOKIO OTNV UTTOAEITTOUEVN UTTOXPEWAN O€ KABE
Tepiodo. Ta Tdyia TTou aTToKTABNKAV PE XPNHATOOOTIKN HioBwaon atrocsBévovtal Katd Tn JIAPKEIa TNG WPEAIUNG
C{wnG Tou TTayiou A 0T YIKPOTEPN TTEPI0dO PETAEU TNG WPEAIUNG WNG TOU TTayiou Kal TNG dIAPKEING JioBwarg Tou,
epdoov dev UTTApXEl UAoyn BeBaidtnTta 6T 0 OpIAog Ba aTTOKTACEl TNV KUPIOTNTA TwV Trayiwv otn ARgn g
MioBwaong.

AgiToupyikég pIocBwoEIg

MioBwaoeig OTIG 0TToiEG 01 KivOuvol Kal Ta 0@EAN TNG 1810KTNaiag diatnpouvTal o€ peyaAo Babuod atrd Tov Opiho wg
MIoBwTA Tagivopouvtal wg Asitoupyikég piIoBwaoelg. O1 KataBoAég aTig oupPBaacelg Asitoupyikig picBwaong (un
oupTTEPIAaPBavOUEVWY TUXOV KIVATPWY TTOU TTPoc@EépOnkav atrd Tov eKUIoBwTA) avayvwpifovtal wg £€£0d0 oTa
ammoTeAéopara avaloyikd katd tn didpkeia TG picBwong. O1 oxem{oueveg dATTAVES, OTTWG N CUVTHPNON Kal N
ac@alion, avayvwpiovtal wg €060, OTav TTPAYHATOTTOIOUVTA.

Eraipeia w¢ ekp1owrnig
XpnuatodoTikég HIocBwoelg
MioBwaoeig oTIg oTToieg o1 Kivduvol Kal Ta o@EéAn TnG 1810KTNoiag PeTaBIfdlovial ouciwdws OToV HICOWTN

TagivogouvTal w¢g XPNUaTodoTikEG MIcBwaoelc. O OpIAOG WG eKMICOWTAG KATAXWPEE TIC ATTAITACEIS OTTO
XPNUATOOOTIKEG MICOBWOEIG oTo TTogd TNG KaBapng €mmévouang To OTToio IooUTal PE TNV Trapolca aia Twv
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ENAXIOTWV PEANOVTIKWV EICTIPAKTEWY PICOWUATWY (CUUTTEPIAAUPBAVOUEVNG TUXOV €YYUNPEVNG UTTOAEINPATIKAG
agiag atrdé Tov MICOBWTR) KAl TN Jn eyyunuévn UTTOAEINPATIKN agia TTou Ba TTapayueivel atov OpIAo, JETA aTTd TUXOV
OUOOWPEUNPEVES CnuIEC atTopeiwang. O1 aTTaITACEIS aTTO XPNUATOJOTIKEG MIOBWAOEIG TTEPIAGUBAVOVTAI OTN YPOAUMNA
«EpTTOPIKEG KOI AOITTEG ATTAITACEIGY.

To PN 0edOUAEUPEVO XPNMATOOIKOVOUIKO £€0000 €ival n dla@opd PETalU TNG OUVOAIKAG €TTéEvOUONG aTn Picbwaon
Kal TNG KaBapng eTévouong atn Yiobwan. Katd mn didpkeia TnG HicBwang, Eva TURUa Twv OOCEWY TTOU XPEWVOVTAI
OTOUG TTEAATEG avayvwpieTal wg Peiwon atnv kabapn €mévducn oTn Picbwaon Kal éva TPAPA wg £€6000 aTTd
XPNHATOOOTIKA WiocBwan.

NEITOUPYIKES MITOBWOEIS

O1 yioBwoelg oTig otroieg 0 OpiIAog dev PeTafIBadel ouolaoTiKd GAOUG TOug KIVOUVOUG Kal TIG WQEAEIEG TOU
TTEPIOUCIAKOU OTOIXEIOU KATATACOOVTAlI WG AEITOUPYIKEG MIoOwaoelg. Apxikd dueoca kOOTn TToU BapUvouv Toug
EKMIOBWTEG OTN dIATTPAYMATEUCT KAl CUP@WVIa PIAG AEITOUPYIKAG HioBwong TTpoaTiBevTal oTn AoyIoTIKA agia Tou
MICBwEVOU TTEPIOUCIaKOU GTOIXEIOU Kal avayvwpifovTal kaB’ 6An Tn didpkela Tng yicBwaong wg é00da Yiocbwong.

0. KéoTtog daveiopou

To ké6oTOG davelohoU TTou UTTOPEl va KaTaveunBei dueoda, oTnv aTTdKTNON, KOTAOKEUN 1 TTapaywyr] &vog
TTEPIOUCIAKOU OTOIXEIOU TTOU TTANPOI TIG TTPOUTTOBECEIG, KEQAAQIOTTOIEITAI, WG THAUA TOU KOGTOUG TOU OTOIXEIOU
autoU. Ta uttéAoITTa KOO TN daveEICHOU avayvwpifovTtal aTa £600a TNG TTEPIOGdOU GTNV OTToia TTPAYHATOTTOIoUVTAIl.

1. EmevdUosig o€ akivnra

Etrevduoeig o€ akivnTa gival o1 eTTevOUCEIG TTOU a@opolv OAa Ta akivnta (oTa oTroia TepIAapBavovTal n yn, Ta
KTipia A Ta pépn KTIpiwv) Ta oTToia T OTTOIa BIAKPATOUVTAI YIA JOKPOXPOVIEG EKUICOWOEIG i YIa KEQAAQIOUXIKA
KEPON N Kal yia Ta dUo Kai dev xpnaipoTtroiouvTal ammd Tov Opiho. O erevdUCEIg O€ akivnTa ETTIMETPOUVTAI APXIKA
OTO KOOTOG KTAONG TOUG, CUUTTEPIAAUPBAVOUEVWY Kal TV £E6O6WV GUVOAAAYAG.

MeTayevéaTepa atoTigouvTal oTnv €UAoyn aia Toug. H Aloiknon mmpoadiopilel Tnv eUAoyn agia XpnoIUOTTOIVTAG
TEXVIKEG aTTOTiUNONG. O OKOTIOG TNG XProNgG MIAg TEXVIKAG aTToTiNoNG gival o KaBopioudg NG TIUAG OuvaAAayAg
TTou Ba TIPOEKUTITE KOTA TNV nUEPOUNvia €mMUETPNONG yio MO CcuvaAAayy o€ KkabBapd euTropikr Baon
TTAPAKIVOUHEVN ATTO CUVABEIG ETTIXEIPNUATIKOUG TTAPAYOVTEG. 2TIG TEXVIKEG ATTOTIMNONG TrepIAAUBAvETAl PETAEU
GAAWV N XpARon TTPOCPATWY CUVOAAQYWY Ot KaBapd eUTTopIKr BAcn, N ava@opd oTnv Tpéxouca eUAoyn agia evog
0oUCIWOWS oUVAPOUG HEGOU Kal N avaAucon TwV TTPOEEOPANPEVWY TAPEIOKWY POWYV TOU.

H exTignon g e0Aoyng agiag Twv aKIviTwy £yIVe ATTd OPKWTO TTPAYUATOYVWHOVA GKivNTNG TTEPIOUTIAg O OTTOI0G
EXEI T TTPOCOVTA KAl TNV EUTTEIRIA yIa aTNV a&loAdynan akiviTwy. H eTavekTipnon/ekTipnon a@opd atrokAEIoTIKA
oTa yATeda Kal KTipia Kal Oev ava@EéPETal 0TO PUNXavoAoyikd i dAAo KivnTo e€oTTAIcuO Tou Opidou. Kabuwg dev
UTTApxEl aUOTACN OPICOVTIWY 1 KABETWYV IBIOKTNCIWV YIa Ta KTipia, n SIGKPIoN TNG EKTIMWMEVNG aiag PeTagl agiag
yntédou Kal agiag KTipiou BewpriBnke wg avaloyikr) ETQAvEIa ynTTEdOU avd KTiplo, Ye Baon Tnv avw doun Tou. H
AoyioTiKi aia TTou avayvwpileTal OTIG XPNUOTOOIKOVOUIKEG KATAOTAOEIG TOU OpIAou avTIKATOTITPICEl TIG CUVONKEG
NG ayopdg Katd Tnv nuepopnvia looAoyiopou. Kabe k€Epdog A ¢nuId TTou TTPOKUTITEl aTTO YETABOAN GTNV €UAoyn
agia Twv eTEVOUCEWY O€ aKivnTa avayvwpifeTal aTa aTToTEAETHATA TNG XPONG TTOU TTPOKUTITEL.
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K. AuAa TTEPIOUCIAKA OTOIXEIO
Eutropikd oqparta

Ta amToKTNOEVTa EPTTOPIKA OMUOTA ApPXIKE avayvwpifovTal OTO IGTOPIKO TOUG KOOTOG. ATTOCREVOVTal e TN 0TaBEPT
MEBOGO KaTd Tn dIdpKeEIa TNG WPEAIUNG (WS TOUG.

Noird duAa TTEPIOUCIAKA OTOIXEIN

TNV Katnyopia autr evidooovTal Ta JICBwTIKA dikaiwuaTta Tou Opidou, Ta oTroia avayvwpifovTal apyiKd aTo
KOOTOG KTHONG TOUG. META TNV apxIKr avayvwplion, Ta AuAA TTEPIOUCIOKA OTOIXEIO ETTINETPOUVTAI OTO KOOTOG TOUG
MEioV TIC CWPEUNEVEG ATTOORECEIS TOUG Kal OTTOIOATTOTE {nuia atrougiwong TTou TuxOv €xel TTpokUyel. ETTiong
TTEPIANAUBAVOUV TO OTTOKTWHEVO AOYIOUIKS TTOU XPNOIUOTTOIEITAI 0TV TTapaywyr 1 ot dioiknan. O1 atrokTnBegioeg
AadelEG TTOU agOopoUV g€ AoyIoIKG Ke@aAalotroloUvTtal pe Bdaon Tig OATTAveES TTOU TTPAyUATOoTTOINONKav yia Tnv
a1TOKTNON KAl TNV EYKATAOTACT TOU CUYKEKPIPEVOU AoyIgpIKoU. O1 daTTaveg TTOU OXETICOVTAI PE T OUVTAPNOT TOU
NAEKTPOVIKOU AoyiopIKoU avayvwpifovtal oTa £€0da Tng TTEPIGdOU OTnV OTIoia QuTEG TTpayuaToTToiolvTal. Ol
OaTTAVEG Ol OTTOIEG KEQAAQIOTTOIOUVTAI ATTOCREVOVTaIl JE TN HEBODO TNG OTABEPNG ATTOTRECNG KATA TIG EKTIMWUEVES
WEENIUEG CWEG TOUG.

Katnyopia mayiou Alapkela amooBeong
Aoylopika mpoypdpparta 2-7
MieBwTIka Aikatwpata 9-12
Mapoxég dikatwy. Blounx. Idtoktnoiag 12-25
Ymepadia

H utrepagia dev atmooBEveTal aAAG UTTOKEITOI OE EAEYXO ATTOPEIWONG O€ €TAOIA BACN 1} CUXVOTEPA AV YEYOVOTA I
aAMAayég ouvBnkwv uttodnAwvouv TBavr atrouciwon. H AoyioTiKA aia Tng uTrepagiog ouykpiveTalr Pe Tnv
avakTroiun agia Tng, n otoia gival N YeyaAuTtepn TnG agiag xprnong kai Tng e0Aoyng agiag peiov €6oda TTWANCONG.
Kd&Be atrouciwon avayvwpiletal amreubeiag wg €000 Kal OV avaoTpEéPeTal JeTayevéaTepa. Ta KEPDN Kal o1 {Nuieg
atmd TTWANCN MIOG OIKOVOMIKAG ovToTNTAG TTEPIAAPBAvVOUV Tn AOYIOTIKA agia TNG UTTEPACiag TTou avTIoTOIXEl aTNnV
TTwAnBeioa ovtéTNTA.

H utrepatia katavéueTal o€ Hovadeg dnNUIOUPYIaG TAPEIOKWY POWV E OKOTTO TN SIEVEPYEIQ EAEYXWV ATTOUEIWONG.
H kartavoun yivetar g€ autég TIG PHOVASEG dNUIOUPYIAG TAPEIOKWY POWYV i 0 OPAdEG Povadwy dnuioupyiag
TAPIOKWY POWV TTOU QVANEVETAI VA ETTWPEANBOUV ATTO TNV ETTIXEIPNMATIKI) CUVEVWON ATTO TNV OTToIa TTPOEKUYE N
utrepagia. O1 povadeg ) opadeg povadwyv TTpoadiopifovtal 0TO XauNASTEPO £TTiITTESO OTO OTTOI0 TTApaKOAouBEiTal
n utrepadia yia Adyoug ecwTepIKAG dlaxeipiong, TTou €ival ol ASITOUPYIKOI TOUEIG.

A. XpnUATOOIKOVOMIKA HECO — APXIKA aVOYVWEIoN KOl HETAYEVESTEPN ETIPETPNON
XpNUOTOOIKOVOMIKO PETO gival KABe auuacn TTou dnUIoUPYEI TAUTOXPOVA Eva XPNHATOOIKOVOMIKG TTEPIOUCIAKO

OTOIXEIO VIO JIa OIKOVOMIKN) OVTOTATA KAl JIA XPNMOTOOIKOVOIKK UTTOXPEWON 1 évaV CUUMETOXIKO TiTAO yIa pIa GAAN
OIKOVOWIKI) ovToTNTA.
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i. XpNUOTOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO
Tagivounon kail apxIikn avayvwpion

Ta XpNUATOOIKOVOMIKG TTEPIOUTIOKA aToixeia TG ETaipeiag tagivopouvTal, Katd Tnv apyxIkKr avayvwpeion, oTIG
TTAPAKATW KATNYOPIESG UE BACN TOV GKOTIO yIA TOV OTTOIO ATTOKTABNKE N €TTEVOUON:

*  XPNMOTOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIQ OTNV €0Aoyn agia JEow TwWV ATTOTEAEOUATWY,

+ Odvela Kal ATTAITHOEIG,

*  OIAKPATOUUEVEG UEXPI TN AREN eTTEVBUCEIS KAl

*  JI1a6£0Ipa TTPOG TTWANCN XPNHATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIA.

O1 ayopég Kal ol TTWARCEIG TwV ETTEVOUCEWY avayvwpifovTal Katd TRV nUEPoPnvia TG cuvaAAaynig TTou gival Kal
N nuepounvia Tou n Etaipeia deopeveTal va ayopdaoel i va TTwARoel To aToixeio. Katd Tnv apxikf avayvwpion ta
XPNMATOOIKOVOMIKG TTEPIOUTIOKE OToIxEia avayvwpifovial otnv €UAoyn adia TTAéov, OTnV TEPITTTWON €VOg
XPNHATOOIKOVOMIKOU TTEPIOUCIAKOU OTOIXEIOU TTOU OEV ETTIUETPATAI OTNV €UAOYN aia HECW TWV OTTOTEAECUATWY,
TOU KOOTOUG GUVOAAQYWY TTOU aTrodideTal AUESa OTnNV amoOKTNon f TNV €KkdOOn TOU XPNMOTOOIKOVOUIKOU
TTEPIOUCIAKOU  OToIXeiou. Ta XPNUATOOIKOVOUIKA OTOIXEia OTTOTIJWUEVA oTnv  €UAoyn afia Toug MEoW
amoteAeopdTwy avayvwpifovial apxikd o€ €UAoyn aia kalr ol darmdveg GuvaAAayng avayvwpilovtal oTa
armoteAéopara Tnv TePiodo TToU TTPOKUTITOUV.

MeTayevéoTepn emipéTPNoN

XpPNUOTOOIKOVOUIKA TTEPIOUTIOKA OTOIXEIO TNV eUAOYN agia HECW TWV OTTOTEAEOUATWV

MpodkerTal yia To EPTTOPIKO XapTOPUAAKIO TNG ETaipeiag TTou TrepIAapBAavel eTTEVOUOEIG TTOU ATTOKTABNKAV E OKOTTO
TNV PEUCTOTTOINOT] TOUG OTO APECO PEAAOV, KOBWG KAl TO XPNHATOOIKOVOMIKG OToIXEia TToU £xouv TagivounBei og
auTh TNV Katnyopia atré n Aioiknon. KEpdn 1 {nuieg TTou TTPOKUTITOUV AGyw PETABOAAG TNG eUAoyNG agiag evog
XPNMATOOIKOVOMIKOU TTEPIOUCIOKOU OTOIXEIOU TTOU KATATACOETAl OTNV €UAOYN agia PHECW TwWV ATTOTEAECUATWY
avayvwpieTal TNV KATadoTaon oUVOAIKOU €IG0OAATOG.

Adveia kal aTaITAOEIG

MepiAauBaver un Tapdywya XPNHOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIO YE TTAYIEG 1) TTPOCDIOPICUEVES TTANPWEG,
Ta oTroia &gv dIATTPAYHATEUOVTAI O€ eVEPYEG ayopES. MNepIhapBavovTal 0To KUKAOQOPOUV evepynTikKO, EKTOG aTTO
ekeiva pe AAGEIG peyaAUTEPESG TWV DWOEKA PNVWV ATTO TV NPUEPOMNVIA TNG KATAGTAONG XPNHOTOOIKOVOUIKAG BEONG.
Ta TeAeutaia cupTtrepIAAPBAvovTal GTA WU KUKAOQOPOUVTA TTEPIOUCIOKA aTolxeia. Ta xopnynBévra daveia Kail ol
ATTaITAOEIS CUPTTEPIAQPBAVOVTaI OTIG EUTTOPIKEG Kl GAAEG ATTAITATEIG OTNV KATAGTACT XPNHUOATOOIKOVOUIKAG B£€0NG.
Ta ddvela Kal aTTAITACEIG JETAYEVESTEPA ATTO TNV APXIKI AvVAYVWPEICH ATTOTILWYTAI OTO AvaTTOORECTO KOOTOG BATEI
NG MEBOOOU TOU TTPAYUATIKOU ETTITOKIOU. MMePITOOTEPEG TTANPOPOPIEG OXETIKA HE TIG ATTAITACEIS AVAPEPOVTAI OTN
onueiwon 15.

AlakpaTtoupeveg péxpr Tn ARSN erevdioeig

Ta xpnuatooikovopikd aToixeia diakpaTtoUpeva wg TN ARgn gival un mapdywya XpnuaTtooiKOVOUIKA OTOIXEIa HE
oT100epéG | TTPOCBIOPIOUEVEG TTANPWHES KAl OUYKEKPIYEVN ANKTOTNTA, TTou n Aloiknon tou Opihou éxer Tnv
TPOOeon Kal TN duvaTtédTNTa Va dlatnphoel Eéwg Tn AREN. ZTnv TepimTwaon 1Tou o OpIAog TTWAACEI oNUAVTIKO HEPOG
TWV XPNHATOOIKOVOUIKWYV OTOIXEIWV BIAKPATOUUEVWY WG T AREN, To 0UVOAO TOU XAPTOPUAOKIOU TWV OTOIXEIWV
TToU €xouv TaglvounBei aTnv Katnyopia auth avaTta&ivouEeiTal OTa XpnUATOOIKOVOUIKA aToixeia diabéoiya Tpog
TTWANoN. Ta XPNUATOOIKOVOUIKG OToIXEia OlakpaTtoUueva wg Tn AAgn Katardoocovrtal aTo Pn KUKAOQOPOUV
EVEPYNTIKO, €KTOG ATTO €KEivA TTOU N ANKTOTNTA TOUG gival PIKPATEPN TwV dWOEKA PNVWV atrd TV nUEPoUnvia
ava@opds TNG OIKOVOUIKAG TTANPOQOPNONG, Ta OTTOIR KAl KATATACGCOVTAlI OTO KUKAOQPOPOUV EVEPYNTIKO.

Ta xpnuaTooikovouik& aToixeia dlakpaToUueva wg Tn ANEN PETayevéDTEPA aTTd TNV APXIKI avayvwpion
ATTOTIHWVTAI OTO AVATTOORECTO KOOTOG BACEl TG MEBADOU TOU TTPAYMATIKOU ETTITOKIOU.

AlaBéoipa TPog TTWANGCN XPNHOATOOIKOVOMIKA TTEPIOUCIOKA OTOIXEIO
MepiAauBdvel un TTapdywya XPnUATOOIKOVOUIKA TTEPIOUTIOKA GTOIXEIO TA OTToia £iTE TTPOCdIOPIfOVTal O€ AUTHV TNV

Kartnyopia, €ite dev YTTopouv va eviaxbouv oe KATTOIO aTro TIG avwTépw Katnyopieg. MNepidauBdavovTal ota pn
KUKAOQOPOUVTA TTEPIOUCIOKA OToIXEia epdoov n Aloiknon dev €xel TNV TPOOEON va Ta PEUCTOTTOINCElI NECA O€
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dWwdeKa PAVES aTTO TNV NUEPOUNVIa KATAOTACONG XPNUATOOIKOVOUIKNG B€0NG.
Ta diabéaiya TTPOG TTWANCN XPNUATOOIKOVOUIKA TTEPIOUCIAKA OTOIXEIQ ATTOTIMWVTAI TNV EUAOYN agia Toug Kal Ta
OXETIKA KEPON A (NUIEG aTTO TIG ETABOAEG €UAOYNG agiag KaTayxwpouvTal oTa AoITTE GUVOAIKA €1I000MHaTa PEXPIG
OTOU Ta OToIXEIa auTd TTWANBOUV | XapaKTNEIoBoUV wg atTouciwpéva. Katd Tnv TwAnon ) étav xapaktnpiofouv
WG OTTOMEIWPEVA, Ta KEPBN R Ol {NMIEG PETA@EPOVTAl OTA ATTOTEAEOPATA. ZNnUIEG OTTOMEIWONG TTOU £XOUV
avayvwpioBei oTa atToTeEAETUATA OEV AVTIOTPEPOVTAI HECW ATTOTEAETUATWV.

Mavon avayvwpiong XPNHATOOIKOVOMIKOU TTEPIOUCIOKOU OTOIXEIOU

O1 gtrevduoeIg diaypa@ovTal OTav TO OIKAIWPA OTIG TAPEIOKEG POES aTTO TIG £TTEVOUCEIS AAyEl I peTaBIB&leTal Kal O
Ouihog éxel petapifdoel ouoiwdwg 6AoUG Toug KIVOUVOUG Kal Ta OPEAN TTOU CUVETTAYETAI N IBIOKTNTIA.

ATropgiwon TnG aiag XpnUATOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV

>€ KAOe nuepopnvia KatdoTaong XPNUOTOOIKOVOUIKAG B€anG 0 OUIAOG EKTIUG AV UTTAPXOUV AVTIKEIPEVIKEG EVOEILEIG
TTOU va 0dnyouv OTO CUUTTEPACHA OTI T XPNUATOOIKOVOUIKG TTEPIOUCIOKA OTOIXEIO £XOUV UTTOOTEI atTouegiwon.
‘Eva xpnHOTOOIKOVOUIKO TTEPIOUCIAKO GTOIXEIO ] M1 OUAdA TTEPIOUCIAKWY OTOIXEIWY €XEI UTTOOTEN aTTopEiwon agiag
kar 0 Opihog emBaplveral e {nuieg atmmopeiwong, Otav Kal PJOvov OTav, UTTAPXEl QVTIKEIMEVIKA OTTOdEIEN
amopeiwong aiag wg atmmoTéAeaua VOGS I TTEPICOOTEPWY YEYOVOTWY TTOU OUVERNGAV PETA TNV APXIKI avayvwpion
TOU TTEPIOUGIOKOU oToIXEioU (éva «{nuioydvo yeyovogy) Kal €KEiVOo To {nuioydvo yeyovog (f yeyovoTa) €Xel
eMidpaacn TTou PTTopEi va eKTINNBET agIOTTIOTA OTIG EKTINWHEVEG HEAANOVTIKEG TAUIAKES POEG TOU XPNUATOOIKOVOUIKOU
TTEPIOUCIAKOU OTOIXEIOU 1] TNG OUADdAG OIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWV.

Mo PETOXEG ETAIPEIWV TTOU €XOUV TAGIVOUNBEI WG XPpNHUATOOIKOVOUIKGA OToIXEIa BIABETIUa TTPOG TTWANGCN, £VOEIgn
OUuVIOTA N GNUAVTIKNA 1 TTapaTeTapévn Peiwon g eUAoyng agiag oe oxéon Ye To KOOTOG KTAOEWG

XPNMUATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO ATTEIKOVI{OUEVO OTO ATTOORECHEVO KOGTOG

MNa Ta XpNUOATOOIKOVOUIKA TTEPIOUCIOKA OTOIXEI ATTEIKOVICOPEVA OTO ATTOORECHEVO KOOTOG 0 OUIAOG eKTING av
UTTAPXOUV QVTIKEIMEVIKEG EVOEIEEIG atTopEiwang. H {nuId atTouEiwaong yia TIG EUTTOPIKES ATTAITHOEIS dNUIOUPYEITAl
OTav utTdpyel avTiKelPeviKn €voeiEn o1l o OpiAog dev gival o€ BEon va e1I0TTpdel OAa Ta TTOOA TWV ATTAITHOEWY [E
Bdaon Toug ouuBaTikoUg 6poug.

2oBapd TpoBAfuaTa TOU TTEAATN, N TTIBAVOTNTA XPEOKOTTIOG A OIKOVOUIKH avadiopydvwaon Kail n aduvapia TaOKTIKWV
TTANPWHWYV BewpouvTal evoeigelg 6Tl N araiTnon €xel atropelwdeil. To TTood TNG TTPORAEWNG atTopeiwong eivail n
dlapopd peTagl TNG AOYIOTIKAG agiag Twv aTTAITACEWV KAl TAG TTAPOUCAS LA TWV EKTINWHUEVWY PEANOVTIKWV
TAPEIOKWY POWV, TTPOELOPANUEVN YE TO TTPAYMATIKO ETTITOKIO, KAl KATOXWPEEITAl wg €060 OTnv KATAoTACH
OUVOAIKOU €1000MMATOG TNG XPAONG. Av € €TTOUEVN TTEPIOdO, TO TTOOO TNG ATTOMEIWONG WEIWBET Kal N Peiwan
MTTOPEN AQVTIKEIUEVIKA VO CUCYXETIOOEI e YEYOVOG TTOU OUVERN PETA TNV AvayVWEIOHN TNG ATTOMEIWONG, N AvaoTPO®N
TNG avayvwpliopévng {nUIAG atTousiwong avayvwpidetal oTnv Katdotaon CUVoAIKoU €1008UATOG.

Av UTTApPXEl QVTIKEIYEVIKI EVOEIEN OTTOMEIWONG OIKOVOUIKWY OTOIXEiWV OlaKpaTOUHEVWY HEXPI TN AREN TTou
TTapouacidlovTal oTnv avatrooBeaTn aia KTAoNG Toug, To TToad TG {nuiag atroueiwong utroAoyideTal wg n diagopd
METAEU TNG AoyIoTIKAG agiag Toug Kai TnG TTapouoag aiag Twv EKTIMWHUEVWY MEAAOVTIKWYV TAUEIAKWY POWV
(e€alpoupévwy TwV PEANOVTIKWY (NPILY aTTO TTICTWTIKOUG KIVOUVOUG TTou Ogv €XOUV  TTPAYMOATOTTOINOEN)
TTPOECOPANUEVWV UE TO APXIKO TTPAYUATIKO €TTITOKIO. OI {NUIES ATTOUEIWONG TWV XPNHUATOOIKOVOUIKWY OTOIXEIWY
dlakpaToupevwy PEXPI TN AAEN KaTaxwpouvTal 0T OTTOTEAEOUATO.

AlaBéoipa TTpog TTWANON XPNMOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIN

Av oToIXel0BEeTEITAI aTTOEiWON, N cwpeuuévn aTa idla KeaAaia nNuIG TTou €ival n dla@opd PETAEU KOOTOUG
KTAOEWG Kal eUAoYNG agiag, JETAPEPETAI OTNV KATACTACOT GUVOAIKOU €100 ATOG.

OIKONOMIKH EKGEZH
MEPIOAQY AMO 01 IANOYAPIOY 2017 EQZ 31 AEKEMBPIOY 2017 2ehida 51 amé 120



FF

GROUP

Mood ekppacuéva oe € EKTOG av ava@EéPETal SIAPOPETIKA

ii. XPNUOTOOIKOVOUIKEG UTTOXPEWOEIG
ApPXIKH avayvwpeIion Kal ETIPETPNON

O1 XpnuaTooIKOVOMIKEG — uTtoXpewoels Tou OpiAou Tagivopyoluvtal, KATd TNV OpxIKA avayvwpion, oav
XPNHUATOOIKOVOUIKEG  UTTOXPEWOEIG OTNV €UAoyN aia YEow Twv aTTOTEAECPATWY, OAvVEIQ KAl TTPOUNBEUTEG Kal
AOITTEG UTTOXPEWOTEIG.

O1 XpnUATOOIKOVOUIKEG  UTTOXPEWOEIS avayvwpifovTal apXIKa oTnv €UAoyn agia kal g TEPITITWOn daveiwv
MEIWPEVES PE T TUXOV AuEca £E0DA YIa TNV TIPAYUATOTIOINOTN TNG CUVAAAQYNG.

O1 XpnuUaTooIKOVOUIKEG UTTOXpeWaelg Tou OpiAou TTepIAAPBAVOUV TTPOUNBEUTEG KAl AOITTEG UTTOXPEWOEIG KOBWG
Kol OAvela CUPTTEPIAQUBAVOUEVWY TPOTTECIKWV UTTEPAVOANYEWV.

MeTayevéoTepn emIPETPNON
Adveia

Ta davela YETAYEVEDTEPA ATTO TNV APXIKI AVAYVWEIOT ATTOTIHWVTAI OTO avaTTOoRE0TO KOOTOG BACEl TNG ueBOdoU
TOU TTPAyUaTIKOU €TTITOKIOU. TuxOv diagopd PeTatu Tou eIoTTpaxBEvTog TToooU (KaBapd atrd aoxeTiké ££0da) Kal
NG a&iag e€d6pAnong avayvwpiletal oTa amoTeAéopara Katd Tnv dIdPKEIa Tou daveioPou Baoel TNG peBGdou Tou
TTpayuatikou emmTokiou. 'E¢oda daveiwv TTou KATABAAAOVTOI KATA TRV UTTOYPAQN TWV VEWV TTIOTWOEWV
avayvwpilovTal wg £€0da Tou daveiou epOoOV Yivel avaAnyn PEPOUS i KAl TOU GUVOAOU TnG VEQG TTIOTWTIKAG
ypapung. Ta davela TagivopouvTal ws PPaXUTTPOBECUEG UTTOXPEWOEIG EKTOG AV 0 OpIAog €xel TO dIKaiwpa va
avaBaiAel Tnv eE6QANCN TNG UTTOXPEWONG YIa TOUAGXIOTOV dWEKA UMVEG ATTO TNV NUEPOMPNVIa TNG KAaTtdoTaong
XPNMATOOIKOVOMIKAG B€ong. BdAoel Tng AOYIOTIKAG TIOAMITIKAG TTOU €@appolel o Opihog, Ta €Eoda Trou
TTPAyHATOTTOIOUVTAl YIa TNV £€KO0C0N TWV OPOAOYIOGKWY daveiwv KatavéuovTal Kal avayvwpifovral wg £€000 aTn
Oldpkela Tou daveiou pExpl va armmoofeaTolv TTAAPWG. [MepIoOOTEPES TTANPOYPOPIEG OXETIKA WE Ta OAvela
ava@épovTtal oTnv onueiwon 15.

MeTaTpépipa opoAoylakd daveia

Me Bdon 10 AAIT 32, TO OTOIXEIO TNG UTTOXPEWONG TWV CUYKEKPIUEVWY daveiwy KaBopileTal ye Baon Tn Tapolod
agia OAwWV TwV CUPPBATIKA KABOPIOUEVWY HEANOVTIKWV XPNHOTOPOWY, TIPOEEOPANUEVO JUE ETTITOKIO TTOU iIOXUE EKEIVN
TRV TTEPiodo oTNV ayopd yia TTapdéuola dAvela Xwpig To diKaiwha YETATPOTING. To UTTGAOITTO PEPOG, av UTTAPXEL,
atroTeAei oToIXEi0O TNG KOBapng B€ong avmITTPOoWTTEUOVTAG TO EVOWMATWHEVO OIKOiWPA HETATPOTIAG TNG
uTTOXPEWONG OTA iB10 KEPAAAIQ TOU EKDOTN.

Metd Tov empepioud TNG aiag Tou opoAdyou, otroladATToTE KEPON R {NUieg TTou OXETICOVTAI PE TO CTOIXEIO TNG
UTTOXPEWONG avayvwpeifovTal TNV KATAOTAON ATTOTEAECHATWY, EVW TO TiPNUa TTOU OXETICETAI E TA idIa KEQAAQIA
avayvwpileTal wg aTtoixeio TG kabapnig B€ong.

EmiAoyn 31aKavoviouoU o€ HETATPEWPIPA HECA

‘Eva pETATPEWIPO PECO TTOU TTEPIEXEI YIa ETTIAOYHA SIOKAVOVIOUOU TTOU ETTITPETTEI OTOV €KDOTN EiTE va TTAPASWOEI
oTa0epd ApPIBPO PETOXWYV, OTAV Ol KATOXOI TWV OPOAOYIWV AOKOUV Ta SIKAIWUATA TOUG YIO JETATPOTTH EiTE yIa va
TTapadwoouV PETPNTA - ioa pE TNV €UAOYN agia auTWY TWV PETOXWY KATA TNV NPEPOUNVIA TNG JETATPOTING- TOTE
TTEPIEXEI TNV €TTIAOY Tou dlakavoviouou. H etmAoyf autr] dev atroTeAei CUUMPETOXIKO TiTAO, TTAPOAO TTOU €ival
OUVOEDEPEVO E TNV OYOPaia TIMA TWV PETOXWY TNG OvTOTNTAG. MPOKEITal YIa £va EVOWNATWHEVO TTAPAYywYo (OTnv
TTPAYMATIKOTNTA €va ypaTITO dIKAiWPa ayopdg TTou ekdideTal atmd TNV OIKOVOUIKA OVvTOTATA £VavTl TwV 10wV
METOXWV TNG) Kal OgV gival OTEVA OUVOEDEPEVO E TO APXIKO XPEOG. AvTi va AOYICTIKOTTOIEI TO SIKAIWMA PETATPOTING
WG OUMPMETOXIKO TITAO, N OIKOVOUIKA ovTOTNTA Ba AOYIOTIKOTTOIEI TO DIKAIWHA METATPOTIAG WG XPNMATOOIKOVOUIKI)
uttoxpéwaon (Tmapdywyo) oTtnv €uAoyn agia, e TIG METABOAEG oTnv €UAoyn atia va avayvwpifovial oTa
amoteAéopara. H emidpaon Tng dikaing atoTiunong Tou TTaPAywyou anuaivel 6Tl Ta k€PN Kail ol {nuieg e Paon
NV TIMA TNG METOXNG TNG idlag Tng eTaipeiag Ba kataywpouvTtal oTa atroTeAéopata. Autd cupfaivel Kal oTnv
TTEPITTITWAON TTOU N €TMIAOYT IaKAVOVIOUOU o€ PHETPNTA £€apTaTal ATTO PEAAOVTIKO GUUBAV.
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Avayvwpion Tou K60TOUG GUVOAAAYG O€ HETATPEWYIPNO MECO TTOU TTEPIEXEI MIO ETTIAOYH METATPOTTAG WG
EVOWHATWHEVO TTOPAYyWYO

Ta £€00a ocuvaAAayng OXETIKA PE TNV €KOOON UETATPEWIUOU PECOU, YIA TO OTTOI0 TO XOPOKTNPIOTIKO PETATPOTIAG
KOTATAOOETAl WG EVOWPATWHEVO TTapdywyo, Ba TTPETTEI va KATAVEPOVTAI OTNV UTToXpEéwaon Tou Ouilou Kal aTnv
EVOWUATWHEVN ETTIAOYA METATPOTIAG GUN@PWVA PE TNV TTAPAKATW £TTIAOYA AOYIOTIKAG TTOAITIKAG: KATA TNV apXIKN
avayvwpion, N XPNMOTOOIKOVOUIKA UTTOXPEwWan TTPETTEl va avayvwpiletal atnv elAoyn atia peiov 10 KOOTOG
ouvaAAaynig TTou uTropei va atmodoBei dueoca atnv €kdooN TNG, KaBwWwG To péao dev eivan FVTPL.

MpopnBeuTég KAl AOITTEG UTTOXPEWOEIG

O1 gUTTOPIKEG UTTOXPEWOEIG OTTOTEAOUV UTTOXPEWOEIG TTPOG TTANPWUNA yia TTPOIOVTA i UTINPECiEg TTOU €XOUV
atrokTnBei KaTd TNV AOKNOon TNG OUvABOUG EUTTOPIKNG OpacTnpPIdTNTAG atmd TTPOouNBeuTés. O TTANPWTEO!
Aoyapiaopoi KaTaTAoooVTal OTIG BPOXUTTPOBECES UTTOXPEWTEIG, EGV N TTANPWUN OPEIAETAI EVIOG €VOG £TOUG N
AiyoTEPO. AV OXI, TTAPOUCIAOVTAl WG JOKPOTTPOBETUES UTTOXPEWOEIG. Ol EUTTOPIKEG UTTOXPEWOTEIG JETAYEVEDTEPA
aTtréd TNV apXIKA avayvwpeion ATToTIHWVTAI GTO avaTTOoREATO KOOTOG XPNCIUOTIOIWVTAG TN MEBODO TOU TTPAYHUATIKOU
€MTOKiOU. MePIOTATEPES TTANPOPOPIEG OXETIKA UE TOUG TTPOUNOEUTEG KAl AOITTEG UTTOXPEWOEIG AVAPEPOVTAI GTNV
onueiwon 19.

Madon avayvwpiong XPNHATOOIKOVOMIKNAG UTTOXPEWONG

O Ouirog dlaypdeel pia XpnUATOOIKOVOUIKT UTToXPpEwan (1) MEPOG AUTAG) aTTd TNV KATACTACH XPNHATOOIKOVOUIKAG
B8éong ¢ oétav, Kal Yoévov OTav, n UTToXPEWOoN TToU KaBopileTal 0TO CUPPOAQIO EKTTANPWVETAI, OKUPWVETAI I
EKTTVEEI.

TNV TTEPITITWON OTTOU Mia U@ICTAPEVN UTTOXPEWaN avTikaBioTartal atd pia dAAn atrd Tov idlo daveloTh, aAAd Je
0ouoI100TIKA BIaPOPETIKOUG OPOUG, 1} OTNV TTEPITITWAON OTTOU UTTAPXOUV OUCIOOTIKEG AAAQYEG OTOUG OPOUG Hiag
UQIOTAMEVNG UTTOXPEWAONG, TOTE ATTO-avayVWPICETAI N APXIKI UTTOXPEWON Kal avayvwpeileTal pia véa uttoXpéwan
Kal n d1aQopd TToU TTPOKUTITEI AVAYVWPICETAI OTNV KATAGTAGN OUVOAIKOU £1000RUATOG.

H diagopd petaflu tng AoyioTikAG afiag Miag XPNUATOOIKOVOMIKAG UTToXpéwaong (A €vog TUAUATOG uiag
XPNMUATOOIKOVOUIKAG UTTOXPEWANG) TTou €oPAeiTal 1] peTaIBdaleTal o€ Eva GAAO HEPOG KAl TOU AVTAAAGYHOTOG TTOU
KataBAaAAETal, CUUTTEPIAQUPBAVOUEVWY KOl TWV PETARIBACOUEVWY EKTOG HETPNTWV TTEPIOUCIOKWY OTOIXEIWV KAl TWV
avoAnN@BNoCwWV UTTOXPEWOTEWY, AvayVWPICETAI OTA ATTOTEAETUATA.

iii. Zupyn@IoOHOG XPNHUATOOIKOVOMUIKWY OTTAITAOEWYV KOl UTTOXPEWTEWV

O1 XpNUATOOIKOVOUIKEG  OTTQAITHOEIG KOI UTTOXPEWOEIS CUPWN®@ifovTal Kal To KaBapd TTood aTreikovifeTal aTnv
KatdoTaan XPnNUOTOOIKOVOUIKNG Béong uévo otav o OIAOG €xel VOUIKA TO JIKaiwua autd Kal TTPOTIBETal va Ta
oupyneioel oe kaBapr] Baon PeETAlU TOUG 1 va ATTAITACEI TO TTEPIOUCIOKO OTOIXEIO Kal va OlaKavovioel Thv
UTTOXPEWON TAUTOXPOVA.

y. Mapdywya XpnHATOOIKOVOUIKA HECO

Ta TTapdywya XpnUATOOIKOVOUIKA JETa KaTaxwpouvTal apxiké atnv eUAoyn agia Toug Katd Tnv nuepoPnvia NG
OUVOAOYAG KOl JETAYEVECTEPA QTTOTIMWVTAI OTnV  €0Aoyn afia. Ta TTapdywyd KATAXWPEOUVTAl WG
XPNHOTOOIKOVOUIKA TTEPIOUCIAKA OTOIXEID OTAV N €UAOYN agia Toug ival BETIKA KAl WG OIKOVOUIKEG UTTOXPEWOEIG
otav n evhoyn agia gival apvnTikKA.

Ta k€pdn N n ¢nuieg TTOU TTPOKUTITOUV aTTd PETABOAEG OTnV €UAoyn agia Twv TTapaywywyv, AoyifovTal aTTeudeiag
aTnv KataoTtaon amoteAeopaTwy. O OpiAog dev eQapuolel AOYITTIK avTIOTABUIONG,

6. AmobBipata

Ta amoBépara mepIAauBAavouv TTPWTEG UAEG, UAIKG Kal ayaBd TTou ayopdoTnKav Kai ATTOTIMWVTAI aTRV XaUNASGTEPN
TINA PETAEU KOOTOUG KTNOEWG Kal TNG kaBaprig peucToTroinoiung agiag. H kabapn peuaTtotroinoiun agia givai n
EKTIMWMEVN TIUA TTWANONG OTA TTAQITIO TNG OUVIABOUG ETTIXEIPNUOTIKAG dpacTNEIOTNTAG HEIOV OTTOIAdNTIOTE OXETIKA
£€€oda TTwAnong.
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To KOOTOG KTACEWG TWV aTTOBeudTWY TTPpOoodlopifeTal Ye TN PEBOdO TOou péoou oTaBuIKoU KOOTOUG, N oTroid
akoAouBeital Tdyla. To K6oTOg Twv aTToBePATWYV TTEPIANaUBAvEl OAa Ta KOOTN ayopdc, YETATPOTING KABWG Kal TIG
aTTAVEG TTOU TTPayUaTOTIOMONKAaV yia va @Tacouv Ta armobéuara atnv TTapouoa B€on kal katdoToon.

To k60TOG TWV ATTOBEPATWY OV TTEPIAAUBAVEI XPNUATOOIKOVOUIKA £€00a. MpoBAswn yia Bpadéwg KivoUueva i
amagiwpéva amobéuara oxnuaTifeTal EQOCOV KPIivETal ATTAPAiTATO.

€. AmopEgiwon pn XPNHOATOOIKOVOMIKWY TTEPIOUCIOKWY OTOIXEIWV

Me Tnv €€aipeon TnG uTTEPASiag, n oTToia EAEYXETAI VIO ATTOMEIWON TOUAAXIOTOV O€ £THOIa BACN, O AOYIOTIKEG agieg
TWV AOITTWV PAKPOTTPOBECUWYV OTOIXEIWV TOU EVEPYNTIKOU EAEYXOVTAI VIO OKOTTOUG ATTOUEIWONG OTAV yeyovoTa 1
aAAayég oTIg ouvBrikeg utTTodnAwvouv OTI N AoyIOTIKA a&ia ptropei va pnv gival avaktiaiun. OTav n AoyioTIKr agia
KATTOIOU TTEPIOUTIOKOU OTOIXEIOU UTTEPPAiVEI TO AVOKTACIUO TT00G Tou, n avTtioToixn {nuio atropgiwong Tou
KOTaYXWPEITaI OTnv KatdoTaon OUVOAIKOU €I000AUATOG Xproewg. H avaktioiun aia poodiopifetal wg n
MeyaAUTepn agia petagu Tng eUAoyng agiag peiov €€0da TTWANONG Kal TNG agiag XpRoewg.

EUAoyn agia peiov €€oda TTwANONG €ival TOo TTOGO TTOU PTTOPE va An@Bei atmd Tn TTWANCN €vOg TTEPIOUTIAKOU
aToixeiou oTa TTAQICIa hiag KavoviKAG GUVAAAQYAG METAEU CUUMETEXOVTWY OTNV ayopd, UETA TNV agaipeon KABe
TPOoBeTOU AueEcOU KOATOUG dIABECNG TOU TTEPIOUCIAKOU OTOIXEIOU, EVW, agia xprong cival n kabapr Trapoloa
agia TWV EKTIHWHPEVWY JEANOVTIKWYV TAPEIOKWY POWV TTOU QVANEVETAI VO TTPAYHATOTTOINBOUV aTTd TN GUVEXR XPRoN
€VOG TTEPIOUCIAKOU OTOIXEIOU Kal atTd TNV TTPOCOO0 TTOU AVOUEVETAI va TTPOKUWEI aTTd TNV d1dBear| Tou aTo TEAOG

TNG EKTIHWHPEVNG WPENIUNG CWNG TOu.

Na Toug okoTToUG TTPOCdIoPICHOU TNG ATTOUEIWONG, TO OTOIXEIQ TOU EVEPYNTIKOU OJAdOTTOIOUVTAl OTO XAKNAGTEPO
emiTedO yIa TO OTTOIO Ol TOUEIOKEG POEC dUvVATAI VO AVAYVWPIOTOUV EeXwpPIoTd. Ta pn XpnUOATOOIKOVOUIKA
TTEPIOUTIAKA OTOIXEIQ, EKTOG TNG UTTEPALiag, TTOU £XOUV UTTOOTEI aTTopEIwaN eAEyxovTal yia TBavr avacoTpo@r] TNG
atropgiwong otn Angn kabe TTepIddOU avapopdg.

oT. XpnuaTtikd diafécipa kal BpaxutTpo0eoeg KATaBEoEIg

Ta dlabéoiya kal IcodUvapa d1abeaipwy TepIAAUBAVOUV Ta PETPNTA, TIG KATABETEIG OWPEWS KABWG ETTIONG KAl TIG
BpaxutrpoBeaueg eTTEVOUCEIC UPNAAG PEUCTOTNTAG HE NUEPONNVIa ANENG MIKPOTEPN TWV TPIWV UNVWV.

MNa TNV KaTdpTion TNG KATAOTAONG TAUEIAKWY POWY, Ta TaUEIaka diaBéaiuya Kal Icoduvapa atroTeAolvTal atmo
Tapelokd dlaBEéocipa Kal TAPEIAKA 10080vaua OTTWG TTPOCOIoPIoTNKAV aVWTEPW, XWPIG va TrepIAaupBdavovTal Ta
EKKPEUNA UTTOAOITTA TWV TPATTEQIKWY UTTEpavaAAewv (bank overdrafts).

¢. MeToyik6 ke@dAaio

To peToxIkd ke@AAaio TrepIAapBAvel TIg KOIVEG JETOXEG Tou OpiAou TTou TrepIAauBavovTal oTa idla kepdaAaia. Apeoa
KOOTN yia TNV €KOOON YETOXWV, ENQAVICOVTAl JETA TNV APAIPECT) TOU OXETIKOU GOPOU EI00BMATOG, O€ YEIWON TOU
TTPOIOVTOG TNG €kdOONG. APECO KOOTN TTOU OXETICOVTal UE TNV €KOOON PETOXWV YIA TNV ATTOKTNON ETTIXEIPHOEWY
TepIAauBAavovTal 0To KOOTOG KTAOEWS TNG ETTIXEIPOEWS TTOU ATTOKTATAIL. TO KOOGTOC KTACEWG TWV 10iWV YETOXWV
OUMTTEPIAQUBAVOUEVWY TUXOV AUETO OXETICOPEVWY HE TNV AyOpPd TTITTPOCOETWY £E6OWYV, PEIWPEVO KATA TO POPO
€I000MMATOG (EAV CUVTPEXEI TTEPITITWON) EMPAVICETAI APAIPETIKA TwV I0iWV KEPAAaiwv TTou avaAoyouv OToug
pETOXOUG TNG ETaipeiag, wg idieg HETOXEG PEXPIG OTOU Ol idIEG PETOXEG TTWANBOUV | akupwBouUv. KdbBe kEpdog 1
N atmd TwANoN 18iwv PETOXWY, KaBapd atmd dueaa yia Tnv cuvaAlayr] Aoird K6oTn Kal ¢Opo €I00dANATOG,
eMaviZeTal wg atmroBepatikd oTa idla KEQAAAIQ, av CUVTPEXE! TTEPITITWON.

n. Aoirég poBAéyeig

O1 mpoBAEyeIg avayvwpilovTal 6Tav pia rapoloa déopeuon gival mOavé 611 Ba 0dnyAoEl € EKPOI| OIKOVOUIKWYV
TTOPWV YIA TNV ETAIPEIR KAl QUTA PTTOPET va ekTIuNBEi a&iotmoTa. O xpdvog TTpayHaToTToinong A 1o TTood TNG EKPONG
pTTOopEi va eival aBépaia. Mia mapouoca d€oueucn TTPOKUTITEN ATTd TNV TTAPOUTIa YiaG VOUIKAG 1 TEKUAIPOPEVNG
UTTOXPEWONG TTOU £XEI TTPOKUWEI aTTd YEYOVOTA TOU TTAPEABOVTOG. KABe oxnuaTiopévn TTpORAEWn XpNOIWOTTOIEITAl
MOVO yia Ta €60da yia Ta OTToia €ixe apXIKWG oxnuatioTel. O1 TpoPAEwelg eTaveteTdlovTal o KABE nuepounvia
looAoyiouoU Kal TTpocapuOlovTal TIPOKEINEVOU VA OTTEIKOVICOUV TNV TPEXOUCO KAAUTEPN EKTIUNOTN.

O1 TTpOBAEWEIG ATTOTIMWVTAI GTO TIPOCOOKWHUEVO KOGTOG TTOU ATTAITEITAI YIO VO DIOKAVOVICTEL N TTapoloa déoUEUON,
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Baoilduevol oTa o afIOMOTA TEKUApIa Tou eival SlaBéoiga KATd Tnv nUEPONnvia TnG KATAoTOONG
XPNUATOOIKOVOUIKY) Béong, trepIAauBdavovtag Toug KIvOUVoUG Kal TIG aRefaIOTNTEG OXETIKA Pe TNV TTapoucd
déopeuon. Otav n emidpacn TnG dIaXPOVIKAG agiag Tou XpAUATOG ival GNUAVTIKA, TO TT000 TNG TTPORAEYNG €ivai n
TTapouoa agia Twv £€60wV TTou avap£vovTal va atraitnBoulv TTPOKEINEVOU va TOKTOTTOINGEI N uTToXPEWOT.

Otav xpnoiyotroleital N HEB0d0G TNG TTPoeCdPANONG, N AoyioTIKA aia piag TTPORAewng audvel o€ KABe TTEPiodo
€701 WOTE va avTavakAd Tnv TTépodo Tou Xpodvou. AuThA N augnan avayvwpileTal wg XpnHaTOOIKOVOUIKO £€€000 aTa
atmoteAéopara.

Otav utrdpxel évag apiBuog duoiwv deaueloewy, n mOavoeTnTa OTI Hia ekpory Ba atraitnBsi yia diakavoviouo,
KaBopileTal AappdavovTag utrdéwn TNV Katnyopia Twv deouelocwy, wg éva ouvolo. Mia TpdBAswn avayvwpideTal
aKOPN Kal av n mlavétnTa TTPAYHOTOTTOINONG EKPOAG YIa €va OTOIXEIO TToU TTEPIAAPPBAVETAI OTNV KAThyopia
Oeopeloewy eival pIKpA. Av dev gival TBavé OTI pia ekpor] TTOPWYV, TTOU EVOWNATWVOUV OIKOVOUIKA opEéAn, Ba
ammaitnBsi yia va dlokavoviaTei N uTToXpEéwan, TOTE N TIPORAEWN avaoTPEPETA.

0. Mapoxég Adyw ouvtagiodoTnoNg Kal Bpaxuxpovieg TTapoxEG o€ EpyadouEVoug
i. Bpaxumrp60eoEG UTTOXPEWOEIG

O1 uTtoX PEWTEIG YIa MIGOOUG Kal NUEPOMITOIa TTOU avau£VETAl va SIAKAVOVIOTOUV TTANPWG eVTOG 12 unvwy atro T
AEN TNG TTEPIOdOU KATA TnVv oTroia oI €pyalOPEVOl TTAPEXOUV TNV OXETIKA UTINPETia avayvwpilovTal yia TIg
UTTNPECTIEG TwV EPYACOMEVWIV PEXPI TO TEAOG TNG TTEPIGOOU aVaPOPAG KAl ETTINETPWVTAI OTA TTOOA TTOU AVOUEVETAI
va TTANPpwBOoUV Katé Tov SIAKAVOVIOUO TWV UTTOXPEWOoewV. O1 UTTOXPEWOEIG TTapoucidlovTal oTnv KatdoTaon
XPNHOTOOIKOVOUIKNG BE0NG OTIG AOITTEG UTTOXPEWOTEIG.

ii. MNapoxég rou Ba kataBAnBoUVv PeTd TV £€§080 ATTO TNV UTTHPETIA

O1 uTToxX pEWOEIG PETA TNV £6000 ATTO TNV UTTNPECIa apopouV TOCO TIPOYPANHATA KABOPIoUEVWY TTAPOXWY OC0 Kal
TTPOYPAUUATA KOBOPIOUEVWY EICPOPWIV.

MpoypdupaTa KABOPICHEVWV E1I0QOPWV

Ooov agopd Tnv ETaipeia 10 TPOCWTTIKO KAAUTITETAI KUpiwg atrd Tov KUpio KpaTikd Ac@aAioTikdé Popéa TTou
agopd otov 10IwTIKG Topéa (IKA) TTou Xopnyei OuvTALIOOOTIKEG KOl IATPOPAPHOKEUTIKEG TTapoxEs. Kdabe
EPYalOUEVOG €ival UTTOXPEWUEVOG VA CUVEICPEPEI HEPOG TO [Nvidiou pIcBoU Tou OTO TAWEo, v TUAMA TNng
OUVOAIKNG €10Qopd¢ KaAutrTeTal ammd tnv Etaipegia. Katd mv ouvragioddtnon 1o cuvtagliodotikd Taueio givai
UTTEUBUVO YIa TNV KATABOAR TwV CUVTAEIOOOTIKWY TTAPOXWY OTOUG £pyalopévoud. Mépa atrd Tnv KataBoAn Twv
EI0QOpwWV N ETaipeia dev EXEl TTEPAITEPW UTTOXPEWOEIG.

O1 eiopopég avayvwpifovral wg Oatmaveg TPOCWTIIKOU OTToTeE KabioTavral TAnNpwTéeg. EloQopég TTou
TTPOTTANPWVOVTAI avayvwpifovtal oav OTOIXEIO TOU evePYNTIKOU £POCOV UTTAPXEI dUvVATOTNTA ETTIOTPOPNG TWV
XPNMATWY | CUPYNPIOPOU PE JEANOVTIKEG TTANPWUEG.

MpoypdupaTa KABOPICHEVWV TTAPOXWV

Ooov agopd Tnv ETaipeia, n uttoXp€éwaon TToU KATaXwpPEEITal GTOV IGOAOYIOHO YIa Ta TTPOYPAUMATA KABOPITUEVWV
TTAPOXWV ATTOTEAEI TRV TTApOUCa agia TNG UTTOXPEWONG YIa TNV KaBopiapévn Tapoxr Baoel Tou v. 2112/1920 é1rwg
TpotrotTroIROnKke atmd Tov vouo 4093/2012 katd Tnv nuepounvia Tou 1IcoAoyiopol. H uttoxpéwon KaBopiopévwy
TTapoXwyV UTToAoyileTal €TNOIWG atmd avegdpTnTo avaAoyIoTA PE TN Xpron TG peBoddou Tng TrpoReBAnuévng
TNOTWTIKAG JOVADOG.

H mrapoloa agia Tng uttoXpéwaong KaBopIoPEVWY TTAPOXWY UTTOAoyiZeTal e TTPOEEOPANCN TWV EKTINWHEVWV
MEAAOVTIKWV EKPOWV XPNOCIMOTIOIWVTAG WG CUVTEAEDTH TTPOLEOPANCNG ETITOKIO ETAIPIKWY OMOAGYWYV UWNANG
TMOTOANTITIKAG O1aBABUIONG OTO VOUIGHA OTO OTT0i0 Ba E0PANB0UV 01 UTTOXPEWOEIG KAl HE OPOUG OUOIOUG E TOUG
OpPOUG TWV OXETIKWVY UTTOXPEWTEWV.

To XPNUATOOIKOVOUIKO KOOTOG uUTToAoyileTal €QapPOlovTag TO TTPOELOPANTIKO ETTITOKIO OTO UTTOAOITIO TNG
UTTOXPEWONG KABOPICUEVWY TTAPOXWY. To KOOTOG aUTO CUUTTEPIAAUBAVETAI OTNV KATACTACHN ATTOTEAETUATWY OTIG
TTAPOXEG O€ EPYACOUEVOUG.
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Ta képdn kai ol {nUIEG ATTO EUTTEIPIKEG AVATTPOCOPUOYEG KAl PETABOAEG TwV AVOAOYIOTIKWY TTOPAdOXWV
avayvwpifovtal oTnv TePiodo OTnv oTToia TTpayuaToTToloUvTal atreudeiag oTa AOITTA OUVOAIKA €1000RUATA.
MepiAapBavovTtal oTa amoTeAéCPaATA €I VEOV OTNV KATAOTAON PeTABOAWV Kabaprg B€ong kal 0TV KOTAOTACN
OIKOVOWIKNG B€ang.

O1 yetafoAég atnv TTapoUca aia TNG UTTOXPEWO NG KABOPICUEVWY TTAPOXWYV TTOU TTPOKUTITOUV OTTO TPOTTOTTOINCEIG
Il TTEPIKOTTEG TOU TTPOYPAUMATOG avayvwpiovTal AUECWS OTA ATTOTEAETHATA WG KOATOG TTPOUTINPETIAG.

H avaloyioTik PEAETN €yive ammd aveEdpTnTO AVAAOYIOTA HE TNV Xprion Tng MeBGdou Tng TTpoReRAnuévNg
TMOTWTIKAG hJovadag (projected unit credit method). Zuykekpipéva, n OXETIKN) HEAETN agpopoloe oTnv diepelvnon
KAl UTTOAOYIONG TWV aVOAOYIOTIKWY PeEYEBWY TTou artraiTouvTtal atmd TIG TTpodlaypa®Eg TTou BETouv Ta AleBvn)
NoyioTikd Mpdétutra (AA.M. 19) kai gival uTToXpewTIKG va KaTaxwpnBouv oTov IcoAoyIoud Kal TNV KaTdoTaon
OTTOTEAEOPATWY KABE ETTIXEIPNONG.

iii. Mapoxég TepuaTiIooU TG aTTacX0Anong

O1 TTapoxég TeppaTiopoU TNG atracyxoAnong kabiotavral TTAnpwTéeg oTav N ETaipeia Teppartiel Tnv atracxoAnon
TIPIV TNV KAVOVIKA nuepounvia ouvtagioddtnong f otav o epyalduevog dExetal Tnv €BeAolaia armmoxwpnon He
avtaAAayua autég TIG TTapoxés. H Etaipeia avayvwpidel auTég TIG TTAPOXES TN VWPITEPN aTTO TIG AKOAOUOES
nUeEpouNvies: (a) 6tav 0 OpIAOG dev PTTOPEi TTAEOV VA ATTOCUPEI TNV TTPOCPOPA TWV TTAPOXWYV AUTWV Kai B) étav n
Etaipeia  avayvwpifel k6oTog avadidpbpwong Tou eutiTTel oTo TTedio  e@apuoyfig tou AAM 37 «kai
oupTtrepIAaPBAavel KATaBoAr TTAPOXWY TEPUATIOPOU TNG atraoXOAnong. ZTnv TTEPITTTWOn Wiag TTPoo@opds TTou
yivetal yia va evBappuvel Tnv eBeAolaoia atroxwpnaon, ol TTapoxEG TEPPATIOPOU uttoAoyidovTtal e Baon Tov aplBuéd
TWV £PYAZOPEVWV TTOU OVAMEVETAI VO ATTOdEXTOUV TNV TTPOCPOPd. MNapoxEg TEpUATIONOU TNG ATTACXOANCNG TTOU
Ba KaTaoToUVv TTANPWTEEG PETG aTTO 12 prjveg attd TN AREN TNG TTEPIGOOU avapopds TTpoeCopAoUvTal oTnV TTapoloa
agia Toug.

I. TAnpo@odépnon Katd AEITOUPYIKO TOUEA

H TAnpo@opnon Katd AsIToupyIKO TOPEQ TTAPOUCIAZETAI E TNV idIa OO OTTWG KAl N ECWTEPIKN TTANPOPOPNON
TTOU TTAPEXETAI OTOV ETTIKEQPAANG AQWNG ETTIXEIPNMOTIKWY aTToQAgewy. O €MKEPAAAS AQWNG ETTIXEIPNMATIKWY
ATTOPACEWV €ival TO TTIPOCWTTO (] TO CUVOAO TWV TTPOCWTTWY) TO OTTOIO ATTOPACICEl TNV KATAVOMT TwV TTOPWV O€
KGOe AEITOUPYIKO TOPEQ Kal TTPORAIVEl O€ EKTIUNON TWV AEITOUPYIKWY ATTOTEAECUATWY Twv TopEwv. MNa Adyoug
BI0IKNTIKAG TTANPo®oépnang, o OpIAog gival opyavwuévog OToUG £ENAG TPEIG AEITOUPYIKOUG TouEIG: Kdounua - PoAdI
— Ageooudp, ‘Evduon - Yédnon kai MNMoAukataoTtrpata. Kabe Topéag atroteAeital atrd éva oUvoAo AsIToupyiwy.
MNa tnv opadotroinon Twyv Buyatpikwyv Tou Opidou aToug AsiIToupyikoug TouEgig AapBdaveral utTTown n dpacTnEIdTNTA
TOUG Kal N €yyUTnTa TOU OIKOVOMIKOU Kal TTOANITIKOU TTEPIBAAAOVTOG OTIG Xwpeg OTToU dpacTtnplotroiolvTal. O
ETTIKEQAANG OIEUBUVTAG KABE Topéa atreuBuveTal aTov AleuBuvovTa ZUpBoulo Tou Opilou. ETrirAéov, n Oikovopikni
AiguBuvon Tou Opilou gival opyavwpEévn avTioToiXa GTOUG YEWYPAPIKOUG TOUEIG, TTPOKEINEVOU va DIEVEPYEITAI O
OIKOVOUIKOG €AEYXOG Kal N TTapakoAouBnan Tng ammédoong TwV TOPEWV.

10. Evdexoueva Mepiouoiakd Zroixeia
MBavég €10p0éG AT XPNMATOOIKOVOUIKG O@EAN yia Tov Ouido TTou dev TTANPOUV aKOUN Ta KPITAPIO €VOG

TTEPIOUCIAKOU OTOIXEiOU BewpouvTal eVOEXOUEVEG QTTAITACEIG KAl YVWOTOTIOIOUVTAl OTIGC CONUEIWCEIS TWV
XPNHOTOOIKOVOUIKWY KOTAOTACEWV.

IB. Evdexopeveg YToXpewoeig

O1 evdeXOuEVEG UTTOXPEWOEIG OV avayvwpilovTal OTIG XPNHATOOIKOVOUIKEG KATAOTACEIS aAAG yvwaoToTrolouvTal,
€KTOG av n mMOAVOTNTA EKPOWV TTOPWVY Ol OTTOI0I EVOWNATWVOUV OIKOVOMIKG o@EAN gival eAdxIoTn. O1 OXETIKEG
YVWOTOTIOINCEIG TTapaTiBevTal oTn onu.29.

1y. Képdn avd petoxn

(i) Baoika k€pdn ava petoxn
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Ta Baoikd képdn avd petoxn utroAoyifovtal diaipwvtag Ta KaBapd képdn TTou avaAoyoUv OTOUG PETOXOUG TNG
Etaipeiag e 10 €00 OTABUICUEVO ApIBUO KOIVWV JETOXWYV TTOU gival o€ KUKAo@opia KaTd Tn didpkela TnG XpHong,
€EAIPOUPEVWV TWV 18IV PJETOXWV.

(i) ATTopeiwpéva KEPON ava PETOXN

Mo TOV UTTOAOYIOUO TWV ATTOPEIWMPEVWYV KEPDWY ava PETOXN TTPOCapU6GlovTal T OTOIXEIa TTOU XpNnalpoTToInénkav
yIa TOV TTPOGdIOPICHO TWV BACIKWY KEPOWV avda PJETOXNA YIa va AngBouv utroéyn;:

* 1 META @OpwWV TTIOPACN TOKWV KAl AOITTWV XPNHUATOOIKOVOUIKWY £E00WV TTOU OXETICOVTAI PE BUVNTIKEG KOIVEG
METOXEG 01 OTTOiEG Ba gixav PeIwTIKA eTTiIOpacn oTa Bacikd kEPSN avda PETOXT, Kal

* 0 OTABUIONEVOG HECOG OPOG TWV ETTITTPOCHETWY KOIVWV PETOXWY TTOU Ba fTav 0€ KUKAOQOpPIa UTTOBETOVTAG TN
METOTPOTTH O€ KOIVEG HETOXEG OAWV TWV DUVNTIKWYV TITAWV PE PEIWTIKY ETTIOPACN OTA PATIKA KEPDN avd PETOXN.

3.  AAAayég AOyIOTIKWYV TTOAITIKWY KAl YVWOTOTTOINCEWV

O1 AoyIoTIKEG TTONITIKEG TTOU UIOBETABNKAV CUVADOUV WE EKEIVEG TTOU €ixav uloBeTNOEi KATG TNV TTPponyouUuEvn
OIKOVOWIKN Xpron €KTOg atrd Ta TTapakdTw TTPOTUTTa Ta otroia 0 OpIAog €xel uloBeTAoel katd Tnv 1 lavouapiou
2017.

AAN 12 ®bpoi Eicodnparog (Tpotromoinoeig): Avayvwpion Tng avaBaAAOpevng @opoAoyIKAG atraiTnong
yia Jn TTpayHaToTroinesioeg {nuiég

O o16x0G TWV €v AOyWw TPOTTOTTOINCEWV €ival VA ATTOCA@NVIOTEI O AOYIOTIKOG XEIPIOPOG TWV avABAAAOPEVWV
(POPOAOYIKWYV ATTAITACEWY YIA TIG U TTPAyUaTOTTOINBEIoES {NUIEG OTTO XPEWOTIKOUG TITAOUG TTOU ATTOTIWVTAI OTNV
elAoyn agia. O1 TPOTTOTTOINCEIG AUTEG BEV ETTNPEACAV TIG AOYIOTIKEG TTONITIKEG, T XPNUATOOIKOVOUIKN Béan 1 TIG
OIKOVOUIKEG €TTIOOO0EIG TOU Opilou.

AAN 7: KaraoTtdoeig Tapeiokwv Powv (Tpotrotroinoeig): NMpwrtofoulia MNvwoTtotroinoswv

O oT16x0G TwV €V AGYyW TPOTTOTTOIRCEWV €ival va ETTITPEWYEI OTOUG XPIOTEG TWV XPMNHOTOIKOVOUIKWY KOATAOTACEWY
va aflohoyrioouv TIG UETAROAEC OTIC UTTOXPEWOCEIS TTOU OTTOPPEOUV aATTO XPNUATOOOTIKEG OpaaTnpidtnTeg. OI
TPOTTOTTOIRCEIG Ba ATTAITOUV ATTO TIG OVIOTNTEG VA TTAPEXOUV YVWOTOTTOINCEIG TTOU ETTITPETTOUV OTOUG ETTEVOUTEG
va aflohoyolv TIC HETAPBOAEC OTIGC UTTOXPEWOEIC TIOU TIPOKUTITOUV ATTO  OIKOVOUIKEG  OpacTnpIOTNTEG,
OUMTTEPIAQUBAVOUEVWY PETABOAWY TTOU TTPOEPYOVTAI OTTO TAPEIOKES POEG KAl ETABOAEG N TAMEIOKAS QUONG.

ANXA 12 N'vwoToTroinon CUMHETOXWYV O€ AAAEG OVTOTNTEG: Ol TPOTTOTTOINCEIG DIEUKPIVICOUV OTI O1 ATTAITHOEIG
yvwoTotroifoewy Tou AMNXA 12, eKTOG aTTO TIG YVWOTOTIOINOEIG VIO OUVOTITIKEG OIKOVOUIKEG TTANPOPOPIEG OXETIKA
ME BUYaTPIKEG, KOIVOTTPOEIEG KOl OUYYEVEIC ETTIXEIPAOEIG, £QPAPUOLOVTAl YIA T CUMPMPETOXN MIOG OIKOVOUIKNAG
ovToTNTOG O€ pia BuyaTtpikr, KoIvoTTpagia fj CUYYEVH ETTIXEIPNON TTOU KATATACOETAI WG KATEXOUEVN TTPOG TTWANCN,
WG KaTeXopevn yia diavoun 1 wg diakoTtreica dpactnpIdéTnTa cUPPwva Pe To AMXA 5.

MpoéTutra TTou £xouv ekd00ei aAAd Sev Exouv e@appoyr oTnv TTapouoda AoyIoTIKA TTepiodo kal n ETaipeia
Oev €xel ul00eTHOEI VWpiTEPQ:

AMXA 9 XpnuaTOOIKOVOUIKA HEOA KOl HETAYEVEOTEPEG TpOTTOTTOINOEIS 0TO AMNXA 9 Ko AMXA 7

To TpoTUTTO £QapPUBLETal OTIG ETACIEG AOYIOTIKEG TTEPIOOOUG TTOU EeKIvoUv TNV i MeTd TNV 1 lavouapiou 2018 kai
EMTPETTETAI VWPITEPN £Papuoyn. To AMNXA 9 avtikaBioTtd Tig Trpdvoieg Tou AAI 39 Tou agopouv atnv Tagivounon
KOl ETTIYETPNON TWV XPNHOTOOIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWY KOl XPNHATOOIKOVOUIKWY UTTOXPEWOEWY Kal
oupTrEpIAaPBAveEl €TTIONG €va JOVTEAO AVOUEVOUEVWYV TTIOTWTIKWY {NPIWV TO OTTOI0 AVTIKABIOTA TO POVTEAO TWV
TTPAYUATOTTOINUEVWY TTIOTWTIKWY nuIwv TTou epapudletal ofjuepa. To AMNXA 9 kaBiepwvel pia TTpootyyion NG
AOYIOTIKAG avTIoTABUIoNG Baai{Ouevn OE apXEG KAl QVTIMETWTTICEI QCUVETTEIEG KAl AOUVAUIEG OTO TPEXWY HOVTEAO
Tou AAIM 39. O Ouilog Bpioketar otnv dladikagia €{ETaong Tng €Tidpacng autou Tou TIPOTUTIOU OTIG
XPNUATOOIKOVOUIKEG KATAOTACEIG. ZUPNPWVA UE TO VEO TTPOTUTTO KaI TO MOVTEAO ATTOUEIWONG TWV OVAPEVOUEVWV
MOTWTIKWY NIV, O OuiAog Ba epapudoel TNV atrAoTToINPEVN TTPOCEYYION Kal BACEI TWV PMEAAOVTIKWV OEIKTWV
AvOQOPIKA PE TNV aVAKTAON TWV UTTOAOITTWY TWV TTEAATWYV BEV AVANEVETAI VA TTPOKUWEI oucidng £TTidpacn aTrd
TNV EQAPMOYR TOU VEOU TTPOTUTTOU.

ANXA 15 'Ecoda amé cuufdosig pe eAATeg

To TpdTUTTO EPaPPOLETAl OTIG ETACIEG AOYIOTIKEG TTEPIOdOUG TToU EeKIvOUv TNV i METd Tnv 1 lavouapiou 2018. To
AlNMXA 15 kaBigpwvel éva PoviéAo TTEvTE PBnudaTwy TTou Ba epapudleTal yia €00da TTou TTPOKUTITOUV a1t Mia
ouppacon pe évav TTEAETN (UE TTEPIOPICPEVEG eCaIPETEIG), avegdpTnTa aTTd TO €i60G TNG GUVAAAAYG E0OdWV 1) TOV
KAGdo. O1 atraiTrio€lg Tou TTPOoTUTTOU Ba e@apudlovTal TTIONG YIA TNV avayvwpion Kal ETIHETPNON TWV KEPDBWV Kal
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{nNuIwV atré TRV TTWANCN OPICUEVWV N OIKOVOUIKWY TTEPIOUCIOKWY OTOIXEIWYV TTOU eV aTTOTEAOUV TTAPAY WY ATTO
ouvnBeIG BPACTNPIGTNTEG TNG OIKOVOUIKAG OVTOTNTAG (TT.X., TTWAACEIG OKIVATWY, EYKATAOTACEWV Kal EOTTAICHOU
QUAWV TTEPIOUCIOKWY OTOIXEIWV). Oa aTraIrtolvTal EKTETAUEVEG YVWOTOTTIOINOEIG, CUUTTEPIAAPBAvOPEVNG TNG
avaAuong Tou ouvolou Twv ea6dWV, TTANPOYOPIEG OXETIKA pE TIG deOpEUOEIG EKTEAEONG, aAAayEG oTa UTTOAOITTA
TWV TTEPIOUCIAKWY OTOIXEIWV oUUBOoNG KAl TWV UTTOXPEWOEWY oUUBaong HETAEU Twv TTEPIOdWV Kal BACIKEG
KPIOEIG KQI EKTIUNTEIG.

ANXA 16: MicOwoeig

To TTpdTUTTO EPaPPOLETAl OTIG ETACIEG AOYIOTIKEG TTEPIGOOUG TToU EeKIVOUV TNV A METd Tnv 1 lavouapiou 2019. To
AlMXA 16 €kd6Onke Tov lavoudpio Tou 2016 kai avTikaBioTd 1o AAI 17, ZKOTTOG Tou TTPOTUTTOU £ival va Eac@aAioel
OTI Ol NICOWTEG Kal Ol EKUIOBWTEG TTAPEXOUV XPROIUN TTANPo@OpNan TTou TTapoucidlel eUAoya Tnv ouaia Twv
ouvaAAaywv TTou agopolv piocbwoaozelg. To AMNXA 16 siodyel £va gviaio JOVTEAO yia TO AOYIOTIKO XEIPIOPS ATTO TNV
TTAeUpd TOU PICBWTH, TO OTTOI0 ATTAITEI O MICOWTAG VA avayvwpilel TTEPIOUCIOKAE OTOIXEIO Kl UTTOXPEWOEIG YIa OAEG
TIG CUMBAOEIG HICBWOoEWV PE DIAPKEIA AVw TwV 12 PnNvWV, EKTOG €AV TO UTTOKEIUEVO TTEPIOUCIOKO OTOIXEIO €ival pn
ONMAvTIKAG agiag. ZXETIKA PE TOV AOYIOTIKO XEIPIOPO aTrd TNV TTAEUPA Tou eKUIoBwWTH, To AMNXA 16 evOWNATWVEI
ouolaoTIKG TIG aTraiTAoelg Tou AAM 17. ETTopévwg, 0 eKPICBWTAG CuvexiCel va KaTnyoploTrolei TIG cUUBACEIg
MIOBWOEWV 0€ AEITOUPYIKEG KAl XPNUATOOOTIKEG MIGOBWOEIG, Kal va akoAouBei dIapopeTIKO AOYIOTIKO XEIPIOHO Yia
KGBe TUTTO oUUBacng. H Aloiknon tou Oupidou Bpioketalr oTn dladikacia eEETAONG TNG €TMiOPACNG AUTOU TOU
TIPOTUTTOU OTIG XPNMATOOIKOVOMIKEG TNG KATAOTACTEIG.

AATI 40: Metagopég ETrevduTikwy AkivnTwy (TpoTtrotroifoeig)

O1 TpoTToTroINCEIG EPapudlovTal OTIG ETATIEG AOYIOTIKEG TTEPIGOOUG TTOU EeKIVOUV TNV i MeTA TNV 1 lavouapiou 2018
EVW ETITPETTETAI VWPITEPN Qappoyr. O1 TPOTTOTTOINOEIG BIEUKPIVICOUV TTOTE pia ovTOTNTA PETAPEPEI Eva aKivNnTO,
oupTtrepIAaPBavopuévou aKIVATOU UTTO KOTOOKEUR A aglotroinon, o€ f amod Tig emevduoelg oe akivnra. O
TPOTTOTTOINCEIG AVAPEPOUV OTI HETARBOAN TNG XPRong evog akIVATOU TTpayPaToTToIEiTal OTav TO akivnTo TTANPOi 1
TTaUEl va TTANPOI, TOV OpICHO TwV ETTEVOUCEWV O€ aKivnTa Kal UTTapxEl oang €vOeign TN HETABOANG auTAG. ATTAG
n aAAayn oTig TTpoBEoelg TNG dloikNoNG yia Tn XPrjon Tou akIvhTou, dev atrodelkvUel JeTABOAr oTn xpAon Tou.. H
Aloiknon TpoéPRn o€ agloAdynon TnNG €mMidPACNG TWV TPOTTOTIOINCEWY Kal €KTIUG OTI dev Ba €mTNpPedcouV TIg
AOYIOTIKEG TTONITIKEG, TN XPNMOTOOIKOVOMIKA B£an A TIG XPNMOTOOIKOVOMIKEG €TTIOOCEIG TOU OpiAou.

ANXA 9: Aikaiwpa MpomAnpwpung pe Apvntiki Amrodnuiwon (TpotroTtroinon)

H TpoTrotroinon e@apuodeTal oTIG €TATIEG AOYIOTIKEG TTEPIOOOUG TTOU EeKIvoUv TNV 1 YETA TNV 1 lavouapiou 2019
EVW) ETTITPETTETAI VWPITEPN EQapuoyr]. H TpoTroTtroinan dicukpiviel OTI Ta XPNUOTOOIKOVOUIKA TTEPIOUCIOKA OTOIXEIO
ME BIKaiwPa TTPOTTANPWHAG TTOU ETTITPETTOUV ] ATTAITOUV aTTO £€va GUUBAANOUEVO PEPOG €iTE va KATABAAE! €iTe va
AaBel elAoyn atrolnuiwon yia Tnv Tpéwpen AREn TG auuBaong (uTTé TNV évvola Ot atd TNV TTAEUpd Tou KaTdxou
TOU TTEPIOUCIAKOU OTOIXEIOU €VOEXETAI va UTTAPXEl €TTIRApUVON AGyw TTPOwPNS €6O6QANCNG) EMITPETTETAI VA
ETMIUETPNOOUV OTO ATTOGRECIKNO KOAGTOG A 0TNV €UAOYN aia HETW TNG KATAOTACNG AOITTWV OUVOAIKWYV EICOONHATWV.
H Aloiknon mpo£Rn o€ agloAdynon Tng mmidpacng TNG TPOTTOTTOINCNG Kal EKTIMG 0TI dev Ba eTTNPEATE! TIG AOYIOTIKEG
TTONITIKEG, TN XPNMOTOOIKOVOMIKA B€0N ) TIG XPNHOTOOIKOVOUIKEG €TTIOOCEIG ToUu OpiAou.

AAI 28: MakpoTmrpoBeopeg TuppeToxég o€ Tuyyeveig Emixeipioeig kai Koivotrpagieg (Tpotromroinoeig)

O1 TpoTToTToINCEIG EQapudlovTal OTIC ETATIEG AOYIOTIKEG TTEPIGOOUG TToU EeKIvoUv TNV i MeTa TNV 1 lavouapiou 2019
EVW) ETTITPETTETAI VWPITEPN £Qappoyr]. OI TPOTTOTTOINCEIG OXETICOVTAI e TO KATA TTOC0 N ETMIPETPNON (KAl KUPIWG N
QATTOMEIWON) TWV PAKPOTTPOBECUWY CUPMPETOXWY O€ GUYYEVEIG ETTIXEIPNOEIS KAl KOIVOTTPAEieg, Ol OTToieg OTnV
ouaia, atmmoteAolv PEPOG TNG KaBaprg eTTEVOUCNG OTN CUYYEVH ETTIXEIPNON i} OTNV KolvoTTpagia, dIETTovTal aTrd TO
AMMXMN 9, AAIM 28 | éva ouvduaopsd Twv dUo TTPOoTUTTWV. O1 TPpOoTTOTToINCEIG SIEUKPIVICOUV OTI HIO OIKOVOMIKH
ovToTnTa £Qapudlel To AMNXA 9, rpoTou epapudoel To AAIN 28, o€ auTéG TIG HOKPOTTPOBECUEG CUUUETOXEG YIA TIG
oTroieg dev epapudleTal n HEBodog TNG kaBapng Béong. Katd tTnv epappoyr Tou AMNXI 9 n oikovopikA oviéTnTa
Oev AauBavel utToYn TUXOV TTPOCAPUOYEG OTNV AOYIOTIKN agia Twv PAKPOTTPOBECUWY CUPPETOXWY Ol OTTOIEG
TPOKUTITOUV aTré TNV €@appoyr] Tou AAIMN 28. H Aioiknon mpoéBn ot afiohdynon Tng emidpaong Twv
TPOTTOTTOINCEWV KAl EKTIUA OTI Oev Ba €TTNPEAOOUV TIG AOYIOTIKEG TTOAITIKEG, TN XPNMOTOOIKOVOMIKY 8€on 1 TIG
XPNHATOOIKOVOUIKEG €TTIOOCEIG TOU OpiAou.

AIEPMHNEIA EAANXA 22: YuvaAAayég o€ §Evo VOMIOHA KOl TTPOKATARBOAEG

H dieppunveia epapudletal oTIG ETACIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TNV ) JeTa TV 1 lavouapiou 2018 evw
EMTPETTETAI VWPITEPN EQapuoyn. H digpunveia dieukpivifel TO AOYIOTIKO XEIPIOUS auvaAAaywV TTou TrepIAauBavouv
TNV gioTrpagn A TTANpwuA TTPOKATABOANG o€ Eévo vouioua. H diepunveia e€eTadel TIg ouvalAayég ae EEvo vouioua
OTTOU N OIKOVOUIKI OvTOTNTA avayvwpilel un XPNUATIKO TTEPIOUCIOKO OTOIXEIO i YN XPNMOTIKI UTTOXPEWON TTOU
TPOKUTITOUV ammd Tnv €iorpagn A TTANPWHN TTPOKATABOAAG, TTPIV ATTO TNV ApPXIKr avayvwpion TOU OXETIKOU
TTEPIOUCIakoU oToixeiou, €€6dou i eaddou. H digpunveia avagéper 611 n nuepounvia cuvallayng, yia Tov
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KaBopiopd TNG cuVAANAYPOTIKAG I00TIYIAG, €ival N nUEpOUNVIa TNG ApXIKAG avayvwpiong evog Pn XpnUaTikou
oTolxEiou TTPOKATABOANG 1 evdg avaBaAliopevou €06dou. Edv uttdpxouv TTOAAATTAEG TTANPWHEG i EIOTTPAEEIG
TTPOKATABOAWY, N OIKOVOUIKI OVTOTNTA TTPETTEI va KaBopioel TNV nuepounvia ouvaAAayng yia KGBe pia TTAnpwpn
kai eioTrpagn TpokaTaBoAng. H Aioiknon Tpoéfn o€ agloAdynon Tng emidpaong Tng diepunveiag kai eKTING OTI Ogv
Ba eTTNPedoel TIG AOYIOTIKEG TTOMITIKEG, TN XPNMATOOIKOVOUIKN B€0nN 1 TIG OIKOVOUIKEG €TMIO60E€IG Tou OpiAou.

AIEPMHNEIA EAANXA 23: ABeBaidTnTa oXeTIKA PE TIG Ocwpnoeig Popou Eicodiparog

H digppunveia epapudletal oTIg €TACIEG AOYIOTIKEG TTEPIODOUG TTOU EEKIVOUV TRV ) JETA TNV 1 lavouapiou 2019 evw
EMTPETTETAI VWPITEPN €Papuoyr]. H diepunveia Tapéxel kaBodriynaon yia TNV avTIHETWTTION TNG aBefaidTnTag TTOU
EPTTEPIEXETAI OE QOPOAOYIKOUG XEIPIOPOUG, KATA TO AOYIOTIKS XEIPIOPO TwV @Opwv €l00druarTog. H digpunveia
TTapEXEl TTPOOOETEG DIEUKPIVIOEIG OXETIKA UE TNV EETACN ARERAILV QOPOAOYIKWY BEWPACEWY HEPOVWUEVA R ATTO
KOIVoU, TnV €€€TOON TWV QOPOAOYIKWY BeWPOEwY atTd TIG POPOAOYIKEG APXEG, TNV KATAAANAN péBodo woTe va
QVTIKATOTITPICeTaI N aeBaidTnTa TNG aTTOOOXAS TNG BEWPNONG atrod TIG POPOAOYIKEG apXEG KABWG Kal Tnv e¢ETaon
TWV CUVETTEIWV TWV aAAQYWV OTa TTPAyUOTIKA TTEPICTATIKA Kal TIG TTEpIoTACEIG. H Aloiknon TTpoéRn oe afioAdynon
NG €mMidpaong TnNG diepUnveiag Kal ekTING OTI dev Ba eTTNPEATEl TIG AOYIOTIKEG TTONITIKEG, TN XPNMOTOOIKOVOMIKHA
B¢on N TIG 0IKOVOMIKEG €TMIOGCEIS Tou Opilou.

AAN  19: MetafoAnl, TepIkoTTl R SIAKAVOVIOUOG TTPOYPAMHOTOS  KAOOPIOHEVWYV  TTAPOXWV
(TpotrotroINoceig):

O1 TpoTToTroINCEIG EQapudlovTal OTIG ETATIEG AOYIOTIKEG TTEPIGOOUG TTOU EeKIVOUV TNV i MeTa TNV 1 lavouapiou 2019
EVW eMTPETTETAl  vwpiTepn  €@appoyr). O1  TPOTTOTTOINCEIS aTTAITOUV  TIGC OVIOTNTEG VA XPNOIKJOTTOIoUV
ETTIKAIPOTTOINKEVEG AVAAOYIOTIKEG TTAPABOXEG YIA TOV TTPOCSIOPICHO TOU KOGTOUG TPEXOUOAG ATTAOXOANCGNG KAl TOU
KaBapou TOKOU yla TO UTTOAOITTO TNG £TAOCIOG TTEPIOdOU ava@OPdg, HETA TNV TTPAYUATOTTOINON HIOG METABOAAG,
TTEPIKOTTAG 1 €VOG dIAKAVOVIOUOU TOU TTPOYPAUHATOG KaBopiouévwy TTapoxwy. Or TpoTroTroINoelg SIEUKPIVi(ouv
ETTIONG, TTWG ETTNPEACZETAI N EGAPUOYH TWV ATTAITHOEWY TOU AVWITATOU OPIOU TOU TTEPIOUCIAKOU OTOIXEIOU, ATTO TO
AOYIGTIKO XEIPIOUO HIaG PETABOANG, TTEPIKOTING ] VOGS DIAKAVOVIGHOU TOU TTPOYPAUUOTOG KABOPIOUEVWY TTAPOXWV.
O1 TpotroTToINoEIG Ogv £XOuUV akOun uioBeTnBei amrd Tnv EupwTraikn ‘Evwaon.

4. ZInPAavTikéG AOYIOTIKEG EKTIMAOEIG KAl KPIOEIG TNG BIOIKNOEWS
ZNHAVTIKEG AOYIOTIKEG EKTIHNOEIG KAl TTAPASOXES

O1 etoleg Evotroinuéveg XpnuaTtoolkovouikég KataoTdoelg KaBwg Kal O ONUEIWOEIG KAl ava@OpES TTOU TIG
OUVOOEUOUV EVOEXETAI VA EUTTEPIEXOUV OPIOUEVEG UTTOBECEIG KAl UTTOAOYIOUOUG TTOU ava@EPOVTAl O HEAAOVTIKA
YEYOVOTQ O€ OXEON ME TIG EPYACTIEG, TNV AVATITUEN KaI TIG OIKOVOUIKEG €TTI000¢€IG Tou OpiAou. Mapd To yeyovog ot
auTéG o1 UTTOBE0EIG Kal uTToAoyiopoi Baaifovtal oTnv KaAUTepn duvarh yvwon Tng Aloiknong tTng ETtaipeiog o€
oX£0n HE TIG TPEXOUTCEC CUVBNKEG Kal EVEPYEIEG, TA TTPAYUATIKG atroTeAéouarta ptropei TEAIKG va dlagépouv aTrd
QauTOUG TOUG UTTOAOYIOHOUG Kal TIG UTTOBECEIG TTOU £x0ouv An@Bei utTTdwn Katd T oUvTagn Twv £TACIWY OIKOVOUIKWY
kataoTdocwyv Tou OpiAou.

O1 ekTipoeIig Kol TTApadoxEG TTOU EVEXOUV ONPAVTIKO KivOUVO Vva TTPOKOAECOUV PEAAOVTIKG OUCIWOEIG
TIPOCAPHOYEG OTIG AOYIOTIKEG QEIEG TWV TTEPIOUCIAKWY OTOIXEIWVY KAl TWV UTTOXPEWOEWY, aQOopoUV KUpiwg Ta EAG:

ExTipWpevVn atropgiwon utrepagiog

H Aioiknon €¢etdlel o€ etola Baon €dv ugiotatal kK&tola £vOeIgn atrougiwong TG utrepadiog, cCUPPWVA UE TN
AOYIOTIKN) TTPOKTIKA TNG onueiwong 2. Ta avakTAoIya TTO0d TwV POVAdWY OnUIoUpYias TAUEIOKWY POWV
TTPpoadiopifovTal CUPQWVA PE TOUG UTTOAOYIOHOUG TG agiag xprioewg (value in use). O1 TTopatmdvw UTTOAOYICHOI
aTraIToUV TN XPron EKTINACEWY TTOU OXETICOVTAI PE Ta JEAAOVTIKA KEPON Kal T ETTITOKIO TTPOEEOPANCNG.

ExTIyWPEVN atTopEiwon eTevOUOoEWV o€ BuyaTpIKEG

H Etaipeia o€ kK&GBe nuepopnvia 1I00AoyIouoU €€eTalel TNV UTTapEN 1 PN €vOEiEEWV aTToUEiwoNng Twv ETTEVOUTEWY
o€ BuyaTtpikég. O TTpoadiopioudg UTTapEng evocifewv atmouciwaong ataitei atd 1 Aloiknan va TTpofei o€ KPIoeIg
AvOQOPIKA JE EEWTEPIKOUG KAl ETWTEPIKOUG TTAPAYOVTEG KaBwWG Kal Tov Babud otov otroio emmnpedlouv Tnv
AVOKTNOIPOTATA TWV €V AOYW TTEPIOUTIAKWY aToixeiwyv. E@doov afloAoynBei 6T uttdpyouv evdeitelg atTougiwong
O Opihog TpoBaivel o€ UTTOAOYIOHO TOU avaKTAGIUOU TToooU. O TTPoadIoPICUAGS TOU AVAKTAGCIMOU TTO00U OTTAITE
TNV OIEVEPYEIQ EKTINACEWY avVAPOPIKA PE TIG UEANOVTIKEG TOUEIAKEG POEG TTOU OXETICOVTAI YE TRV ETTEVOUOCN, T
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ETTIXEIPNUATIKA OXEDIA TWV €V AOYW ETTIXEIPAOEWY KAl TOV TTPOTSIOPICUO TOU TTPOEEOPANTIKOU ETTITOKIOU KAl TWV
pPUBPWYV avaTTTuéng.

AVOKTNGIMOTNTA N ATTOUEIWHMEVWYV ETTEVOUCEWV/ATTAITAOEWV

O Opihog o€ K&Be nuepopnvia ava@opdg eEeTalel TRV UTTAPEN 1 YN evOLifewV ATTOPEIWONG TWV ATTAITACEWY O€
Buyatpikég. O TTPoadIopIouOS UTTapENG EVOELIEEWY aTTOUEIWONG ATTAITE TNV €££TACT TWV CUVONKWYV TTOU UTTOPEI va
ETTNPEEACOUV TNV AVAKTNOIMOTNTA TWV £V AOYW TTEPIOUCIAKWY aToixeiwv. O OPIAOG dev TTPOXWPENOCE T€ ATTOUEIWaN
yia OAEG TIG BuyaTpiKEG KaBWG Pe Baon Tnv kabapn Treplouaiakr kataotaon (Net Assets) kal Tnv TTopEia Twv
KEPOWV, TO AVOKTHOIKO TTood uTTEPPaivel TN AoyIOTIKN agia.

Do6pog £1008QHATOG

Mpokelyévou va TrpoadiopioTtei N TTPORAewn Tou Opilou yia To @OpPOo €ICOOAUATOG OTTAITEITAI CNUAVTIKN
UTTOKEIPEVIKNA Kpion. KaTd Tnv KAvovIKr por TwV EpyaciwyV Tng eTmxeipnong Aaufdvouv xwpa TTOAAEG OUVOAAaYEG
KOl UTTOAOYIOUOI yIO TOUG OTTOioug O aKpIBrG UTTOAOYIGHOG Tou @Opou gival aBéRalog. ZTnv TTEPITITWAON TTOU Ol
TENIKOI OPOI TTOU TTPOKUTITOUV PETA ATTO TOUG POPOAOYIKOUG EAEYXOUG €ival BIAQOPETIKOI aTTO TA TTOGA TTOU APXIKA
gixav kataxwpnBei, ol dlapopéc autég Ba emnpedoouv TO QOPO EICODMAWATOG Kal TIG TTPORAEWEIS yia
avaBaAAopeEVOUS @OPOUG OTNV XPNON TTOU O TTPOCBIOPICHOS TWV POPOAOYIKWYV dlagopwyv EAaRe Xwpa.

EUAoyeg agieg kal WPEAINEG (WES TWV EVOWHATWY TTAYIWYV TTEPIOUCIOKWY OTOIXEIWV
EmmAéov, n Aloiknon pofaivel o€ OPICUEVEG EKTINNATEIG AVAPOPIKA PE TNV WOEAIUN Cwr TwV ATTOCRECINWY
Trayiwv. MNeploocdTeEPES TTANPOYOPIES TTapaTiOevTal 0Tn onueiwon 2.

Mpo6BAsyn yia atmrodnuiwon TPoowWITIKOU

O1 uTToXPEWOEIG YIa aTTOlNUiWoN Tou TTPOCWTTIKOU UTroAoyidovtal BAcel avaloyioTIKwV JEBOdWV N dIEVEPYEID TWV
otroiwv ataitei ammd TN Aloiknon va eKTINACEI OUYKEKPIUEVEG TTAPAUETPOUG OTTWG N MEAAOVTIKY augnon Twv
QUOIBWYV TWV €PYAOPEVWY, TO ETTITOKIO TTPOECOPANCNG TWV €V AOYW UTTOXPEWOEWY, TO TTOOOOTO ATTOXWENONG
Twv gpyaldouévwy KATT. H Aloiknon TrpooTtrabei, oe kK&Be nuepopnvia ava@opdg O1Tou n ev Adyw TTPORAswn
avaBewpeital, va ekTING pe 600 To duvaTtd KAAUTEPO TPOTTO TIG TTAPANETPOUG QUTEG.

Ev3eXOEVEG UTTOXPEWOTEIG

H Omapgn evoexOuEVWVY UTTOXPEWOEWV aTTaITel atrd Tn Aloiknan Tn ouveyn dlevépyela TTapadoXwV Kal agIoAOYIKWV
Kpioewv ava@opikd pe TRV mOaveTnTa PEAAOVTIKG yeyovoTa va cuufouv 1 va Pn Cuppfouv Kabwg Kal Tng
emMidpacng TouU Ta yeyovoTa autd PTropei va €xouv oTtn dpacTtnpidTnTa Tou Ouilou. MapaTiBetal avagopd Twv
EVOEXOUEVWV UTTOXPEWTEWY OTN ONW.29.

MpofAéyeig yia eTICQAAEIG ATTAITAOEIG

O OpIAog aTTOUEIDVEl TNV O&ia TWV EUTTOPIKWY OTTAITACEWY TOU OTaV UTTApYOoUV dedopéva I eVOEIEEIG Ol OTTOIEG
KaTadeIKvUOUV OTI N €i0TTpagN €KAOTNG ATTAITNONG OTO OUVOAO TNG i KATA £va PéPog dev eival moavry. H Aloiknon
ToUu OpiAou TTEPIODIKA ETTAVEKTIMG TNV ETTAPKEIQ TNG TTPORAEWNG YIa ETTICQPAAEIG aTTaAITACEIG e BACEI TTAPAYOVTEG
OTTWG TNV TMOTWTIKA TNG TTOAITIKY, Ava@OpPEG ATTd TN VOUIKI UTTNPECIA YIa TTPOCQATES £EENIEEIC OE UTTOBEDEIC TTOU
auTA xelpifeTal, KaBWG Kal TNV eKTiPNan/kpion TNg yia Tnv €midpacn AOITTWY TTapayovTwy OTnNV €I0TTPAgINoTNTA
TWV aTTAITACEWV.

MpoBAéyeig yia Bpadéwg Kivoupeva Kal atragiwpéva atroféuara

H Aioiknon tou Opihou trpofaivel o€ TTEPIODIKN ETTAVEKTIUNGN TNG ETTAPKEING TNG TTPORAEWYNG OXETIKA ME T
Bpadéwg Kivouueva Kal atragiwpéva atmobéuata. H oxeTikr TTpéRAewn uttoloyiletal pe Bdon Tnv evnAikiwon Twv
amoBepdTwy Kal ye BAon TNV TTponyoUlEVn EUTTEIPIA, VIO ATTOBEPATA T OTTOIA TTAPANEVOUV aKivnTa.
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5. OikovouikéG TTAnpOPOpPiEg KATA TOMEA

O1 Aeitoupyikoi Touegig Tou Opilou gival oTPATNYIKEG HOVADEG TTOU TTWAOUV BIaQOPETIKG ayabd. MNapakoAouBouvTai
ka1 SloikoUuvTal EEXwPIOTA atrd To AIoIKNTIKO ZUBOUAIo, dIOTI Ta ayaBd auTd eival eviEAWS SIQQOPETIKNG GUOEWG,
{NTNong oTnVv ayopd Kal JIKToU TrepiBwpiou KEPOOUG.

O1 Topeig Tou Opilou eivai o1 eEAG:

Kéounua, PoAdi, ASeooudp:
O Topéag autdg TrepIAauBavel TRV eTTECEpyacia Kal EPTTOPIO KOOUNHATWY, POAOYIWV Kal AOITTWV TTAPEPPEPWV
ageooudp.

‘Evduon — Ymédnon:
A@opd Tn Alaviki Kal XovOpPIKA TTWANCN ETTWVUNWY €10WV £€vOUONG, UTTOdNONG, APWUATWY KAl KGAAUVTIKWY Kal
Aoitroi Topeig.

MoAukaraoThpaTA:
O Topéag autdg apopd TNV eKUETAAAEUOT TTOAUKOTAOTNUATWV.

O1 AoyIOTIKEG TTOMITIKEG YIO TOUG AEITOUPYIKOUG TOEIG €ival O iDIEG E AQUTEG TTOU XPNOIYOTTOIoUVTal Yia TNV cUvTagn
Twv Xpnuatooikovouikwy Kataotdoewv. H amodoTikdTnta Twv Touéwv ETTIMETPEITAI OTnv  BAcon Tou
ammoTeAéopaTtog, KEPBOUG 1 nuiag atrd TIG AEITOUPYIKEG dPACTNPIOTATEG TTPO POPOU £I00dHUATOS Kal BiXWs va
AapBavovtal uttdyn opiouéva KOVOUAIa €00dwvV Kal E60WV (EKTAKTA KAl GUVAAAOQYUATIKEG OIGPOPEGS), TA OTTOIA N
Aloiknon TTapakoAouBei GuvoAiKa.

AvdAuon avapop@wPEVOU eVOTTOINMEVOU AEITOUPYIKOU ATTOTEAECHATOG avd AEIToupyikd Topéa 2017 Kai

2016

Meiov: KooTog NMwAnogwy diatopeakd
MikT6 Képdog

Noind €00da ekPETAAEUONG

'E€0da AeiToupyiag diaBeong

'E&0da AeiToupyiag d1GBeang dIATOEAKA
'E€0da dio1knTIKNG A€IToupyiag

Noind €€0da ekpeTAMEUONG
AsiToupyiko képdog Topga (EBIT)

(2.130.710,00)

(425.150,00)

(10.599.950,00)

(13.155.810,00)

13.155.810,00

Koopnpa - PoAor - _ . Analoipig o q
AEecoud Evduon - Ynodnon MoAuk/paTta ZUuvoAo Evonoinong Evonoinpéva Zroixeia
31.12.2017
MNwAnoeIg npog e§wTePIKOUG NEAATEG 188.905.730,00 190.345.310,00 20.985.860,00 400.236.900,00 (41.018.510,00) 359.218.390,00
MNwAnoeIg dIaTOpEAKES 1.192.490,00 11.972.350,00 232.276,00 13.397.116,00 (13.397.120,00) (4,00)
Meiov: KdoTog NwAroewv (67.307.420,00) (121.871.670,00) - (189.179.090,00) 39.301.050,00 (149.878.040,00)

120.660.090,00

6.668.750,00
(140.558.050,00)
(238.210,00)
(41.095.640,00)
(62.576.730,00)

80.020.840,00

5,096.570,00
(65.375.660,00)
(3.100,00)
(13.510.020,00)
(1.966.880,00)

10.618.186,00

(350,00)
(10.465.240,00)

(1.506.410,00)
(435.290,00)

211.299.116,00

11.764.970,00
(216.398.950,00)
(241.310,00)
(56.112.070,00)
(64.978.900,00)

(1.958.770,00)

(2.373.580,00)
3.581.790,00
241.310,00
247.730,00

209.340.346,00

9.391.390,00
(212.817.160,00)
(55.864.340,00)
(64.978.900,00)

(117.139.790,00)

4.261.750,00

(1.789.104,00)

(114.667.144,00)

(261.520,00)

(114.928.664,00)

31.12.2016
MNwAnoeig npog e§wTepIkoUG NEAATEG
MNwANOEIG SIATOEAKES
Meiov: KooTog NMwAnoewv
Meiov: KdaTog NwARoewy diaTopeakd
MikT0 Képdog

Aoind €00da ekPETAAEUONG

'E&oda Aeitoupyiag d1GBeang

'EE0da Aertoupyiag 81a6eong diaTopeaka
"E&0da d10IKNTIKAG A€IToupyiag

Noina €€0da ekpeTaAEUONG
AziToupyiko képdog Topga (EBIT)

1.008.172.989,21
843.321,42
(533.712.868,98)
(1.082.210,04)

187.514.511,97
9.834.809,38
(124.092.150,06)
(352.404,95)

181.403.761,24
299.023,77
(107.682.645,15)
(9.233.556,52)

1.377.091.262,42
10.977.154,57
(765.487.664,20)
(10.668.171,51)

(39.816.042,94)
(10.977.154,57)
40.515.505,60
10.668.171,51

1.337.275.219,48

(724.972.158,60)

474.221.231,61

10.179.857,72
(172.194.926,90)

72.904.766,33

4.576.681,80
(60.203.390,85)

64.786.583,34

4.514.275,85
(52.311.685,38)

611.912.581,28

19.270.815,37
(284.710.003,13)

390.479,60

(2.911.324,24)
2.628.437,48

612.303.060,88

16.359.491,13
(282.081.565,65)

(300.316,20) (8.666,86) (308.983,06) 308.983,06 -
(49.937.223,13) (12.366.200,86) (4.906.277,58) (67.209.701,56) 69.855,23 (67.139.846,33)
(15.213.599,47) (1.867.116,36) (592.515,12) (17.673.230,94) 499.939,43 (17.173.291,51)

246.755.023,64 3.036.073,21 11.490.381,11 261.282.477,96 986.370,56 262.267.848,52
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AvdAuon AsitoupyikoU atroTeAéopaTog avd AeiToupyikd Topéa 2017 kai 2016

Toud gz yiA. € Kba!uEn%uD;{ll:oMx .E"ﬁl;&'uméfgan B NoAuk/para Mn kaTavepnBévra Sivoho
31.12.2017
M hfosig 10.160 102121 22933 - 135.213
Msiov: KooTog nAnosmy -13.205 -64.537 -9.902 - -87 644
MikTO Képbog -3.046 37.584 13.031 - 47.569
Aoindg égoda skpsTahheuanc 372 3912 448 3.887 8.617
‘Ecoda Aamoupyiac dioiknang & Siabeang -13.777 -38.468 -12.981 -9.200 -74425
Aoind £Eoda skpeTaiheuang -97.184 -5.820 -32.582 -25.674 -161.270
Asroupyikd képdog Topéa (EBIT) -113.635 -2.801 -32.087 -30.987| -179.509
XpnuaToolKovouika anoTehéauara -199 -320 12 -17.749 -18.255
Asmoupyikd képdog Topéa (EBT) -113.833 -3.121 -32.075 -48.736| -197.765
Mood o« xiA. € Kbo:ge‘::o;::)‘é' 'Evﬁlﬁxg;?:;on i MoAuk/pata Mn karavepn@évra Z0voho
31.12.2016
MNwAnoeig 10.132 101.954 22.679 - 134.765
Meiov: K6OTOG nwAnoewy -11.273 -66.132 -10.605 - -88.010
MikT6 Képdog -1.141 35.822 12.073 - 46.754
Aoind €00da eKPETAANEUONG 539 4.035 526 7.897 12.997
'E€oda AeiToupyiag dioiknong & diaBeong -11.913 -37.887 -13.632 -9.561 -72.993
Aoind £50da ekpeTAAeuong 1.254 -1.934 1.390 -26.431 -25.721
AgiToupyiko képdog Topéa (EBIT) -11.262 36 357 -28.095 -38.963
XpNHATOOIKOVOUIKG anoTeAéopaTa -6 -295 -11 -14.217 -14.529
A&iToupyiko képdog Topéa (EBT) -11.267 -259 345 -42.312 -53.492

AvAAuon avOoOpOP@WHEVWV EVOTTOINMEVWYV TTEPIOUCIOKWY OTOIXEIWV — UTTOXPEWOEWV avd AEITOUPYIKO

Touéa 2017

Koopnpa - PoAodr -
AEeooudap

‘Evduon - Ynodnon

MoAuk/parta

ZUvolo

Analoipig
Evonoinong

Evonoinpéva
ZToIXEiQ

31.12.2017

Anobépara

Epnopikeg Anaitoeig

Tapeiaka diaBéaipa kar iIcoduvaya
ZUvoho

MpopNBEUTEG Kal AOINEG UMOXPEWTEIG

‘Id1a Kepahaia
ZUvoAo

Evoopata kar GuAa nepIouciakd aToixeia

31.628.810,00
60.337.180,00

47.192.250,00
48.156.000,00

49.698.560,00
5.296.360,00

128.519.620,00
113.789.540,00
- 181.502.760,00
- 176.679.200,00

56.007.670,00
(5.219.090,00)
(103.280.970,00)

184.527.290,00
108.570.450,00

78.221.790,00
176.679.200,00

AoINa OToIXEIa EVEPYNTIKOU WNn KATavepnoévta

- 600.491.120,00
- 1.098.510.310,00

(52.492.390,00)
(851.908.230,00)

547.998.730,00
246.602.080,00

Aoina oTolxeia nabnTikoU pn katavepnoévta

77.901.170,00

53.007.950,00

97.222.000,00

- 1.699.001.430,00
228.131.120,00
- 1.171.420.930,00
- 299.448.470,00

(904.400.620,00)
(205.560.210,00)
(468.944.350,00)
(229.895.150,00)

794.600.810,00
22.570.910,00
702.476.580,00
69.553.320,00

- 1.699.000.520,00

(904.399.710,00)

794.600.810,00
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AvVAAuon avaUOPPWUEVWY TTEPIOUCIOKWY OTOIXEIWV — UTTOXPEWCEWYV avda AEITOUPYIKO Topéa 2017 Kkal

2016
Koopnpa - PoAoi ‘Evduon - Ynodnon - o 2
oad o yiA € AEgooudp KaAAUVTIKG MoAuk/para Mn karavepunBévra ZUivolo
31.12.2017
Evompara kar GuAa nepiouciakd aToiyeia 1.806 12.786 34.383 39.734 88.709
AnoBépara 13.774 27.387 5.296 46.458
Epnopikég anaitioeig 65.485 65.485
Tapeiaka diaBéoipa kai iIcodUvapa 155.187 155.187
Aoind oTolxeia evepynTIKOU [N KaTaveunoévta 217.894 217.894
Zivoho 573.733
MpounBeuTES Kal AOINEG UNOXPEWTEIC 95.433 95.433
Aoind oToixeia nadnTikoU pn KataveunBévra 503.629 503.629
1810 Kepahaia -25.329 -25.329
Z0voho 573.733
Koopnua - PoAoi ‘Evduon - Ynodnon - o 2
Mood o€ xIA € :ge‘;ouép KunMuvnK ‘;‘ n MoAuk/para Mn karavepn@évra Zovolo
31.12.2016

Evoduara kar GuAa nepiouciaka aToixeia 1.387 12.676 82.254 31.259 127.576
Anobépata 11.142 21.574 7.304 40.019
EQnopikEG anaiThoelg 71.471 71.471
Tapeiaka diabéaipa kai iI0odUvapa 29.525 29.525
Aoind oTolIxeia evepynTIKOU pn KATaveunoévTa 235.007 235.007
Zivoho 503.598
MpounBeuTEG Kal AOINEG UNOXPEDTEIG 47.963 47.963
Aoind oToixeia nadnTikoU pn karavepndévra 301.105 301.105
‘Idia KepaAaia 154.530 154.530
Z0voho 503.598

BaBuodg e§dpTnong amd onUavTIKoUg TTEAATEG:
Agv ugioTatal TEAATNG yIa TOV OTTOI0 0 KUKAOG gpyaciwv va avépxetal o€ 10% 1 TepIOTETEPO TWV OUVOAIKOU

KUKAOU €£pyaciwV.

AvdAuon o€ yewypa@iKoug Topeig, 2017

EAAada Aoinny Eupann | AoIaTiKEG XWPEG Suvolo
KaBapég EEwTepikéG MwAnoeIg 137.726.955,05| 138.508.523,27 82.982.914,05 359.218.392,37
Mn Kukho@opoUv Meipouaiakd SToixeia 336.224.235,45 19.340.044,95 70.937.391,37 426.501.671,77
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6. Id10xpnoIPOTTOIOUMEVA EVOWHATA TTAYIA
OpiAog

‘Opihog
rqmeda- Kripia & Mnxavr']uq-'ru & MeTagopika ’E1'r|1'r)\¢':( = AKIVnTOTTOINCEIG .
OIKOTTES Kmpiakég unxuvu(o'g Méga Aon'rog, 6 Eee Z0voho
eyklogig g§omANIopog £§ommAIo6g

Afia x11}
Yméhoiro évaping 01.01.2016 41579.418,63 119.759.856,94  12.177.057,56 9.806.058,11  95.158578,91  49.546.44506  328.027.415,21
Mpoobrikeg - 55373.103,65 812.803,21 85.989,63  36.058.688,62 1.688.289,13  94.018.874,24
MwAAceig -Melwoeig - (4.186.825,96) (184.560,38)  (4.763.168,92)  (4.877.944,58) - (14.012.499,84)
NE€g BuyaTpIKEG - - - - 410.853,74 - 410.853,74
AvaaoTpo@n aTTopEIWoNg 3.790.897,44 4.014.111,94 - - - - 7.805.009,38
MeTagopég - 8.042.571,88 246.493,01 - 230.361,94 (9.238.135,93) (718.709,10)
Zuv/keg AlaQopEg 637.755,48 1.506.845,05 (1.113.975,24) 9.910,62 (2.206.878,00) 400.738,37 (765.603,72)
Yméhoimo 31.12.2016 46.008.071,55  184.509.663,50 11.937.818,16 5.138.789,44 124.773.660,63  42.397.336,63  414.765.339,91
Ymwéhormro évapgng 01.01.2017 46.008.071,55  184.509.663,50  11.937.818,16 5.138.789,44  124.773.660,63  42.397.336,63  414.765.339,91
Mpoobrikeg - 16.954.006,72 521.516,32 204.878,52  14.015.858,36 1.076.967,49  32.773.227,41
MwAAceig -Melwoeig - (5.064.413,25) (75.500,93) (177.034,41)  (4.413.362,32) - (9.730.310,91)
AMAayr TpéTTOU evoTToinong - (26.556.941,21) (158.132,85) (268.236,45)  (6.662.607,12) (26.440,00)  (33.672.357,63)
Ektipnan akiviwy (6.021.542,90) 7.640.931,22 - - - 1.619.388,32
MeTagopég (0,39) 96.425,83 5.655,88 25,31 45.188,97 (25.096,46) 122.199,14
Tuvikeg Alagopég (3.277.817,92)  (6.548.838,40) 1.077.223,41 (5.041,29) (443.195,40)  (2.237.017,38)  (11.434.686,98)
Yméhoimo 31.12.2017 36.708.710,34  171.030.834,41 13.308.579,99 4893.381,12 127.315543,12  41.185.750,28  394.442.799,26
5 i s
YmréAortro évaping 01.01.2016 0,39 48.076.909,82 10.495.047,15 2.296.973,13 69.159.724,16 980.500,94  131.009.155,59
ATooBEEIG TIEPIGBOU - 9.643.163,19 969.273,95 849.779,03 8.734.257,81 - 20.196.473,98
Atropegiwon e0Aoyng agiag - - - - - - -
AtrooBéoeig Néeg Buyatpikég - - - - 394.480,59 - 394.480,59
MEeIWOEIG aTTOoRETEWY - (3.309.220,87) (145.318,70)  (1.015.311,56)  (3.386.122,66) - (7.855.973,79)
MeTagopég - - - - 1.296,00 - 1.296,00
Tuvikeg Alagopég - (51.042,93) (965.831,95) 8.746,03 (2.573.541,82) 343.043,51 (3.238.627,16)
Yméhormo 31.12.2016 0,39 54.359.809,21 10.353.170,45 2.140.186,63 72.330.094,08 1.323.544,45  140.506.805,21
Ymréhortro évaping 01.01.2017 0,39 54.359.809,21 10.353.170,45 2.140.186,63 72.330.094,08 1.323.544,45  140.506.805,21
ATooBEaElg TIEPIGBOU - 12.588.589,68 774.016,73 726.091,67  10.693.347,33 - 24.782.04541
Atropegiwon e0Aoyng agiag - 77.851.956,66 - - - 19.523.707,00 97.375.663,66
MeIhoeig aTooBésEwy (0,39)  (4.354.546,00) (54.497,59) (102.436,97)  (3.426.575,32) - (7.938.056,27)
Metagopég - - - (0,00) - (0,00)
Tuvikeg AlOQOpPEG - 3.069.722,54 319.848,89 4564,65 553.070,87 - 3.947.206,95
Ymwéhonmro 31.12.2017 - 143515532,09  11.392.538,48 2.768.405,98  80.149.936,96  20.847.251,45  258.673.664,96
AvarmréoBsarn afia 31.12.2016 46.008.071,16  130.149.854,29 1.584.647,71 2.998.602,81  52.44356655  41.073.792,18 274.258.534,70
AvarmréoBsarn afia 31.12.2017 36.708.710,34  27.515.302,32 1.916.041,51 212497515  47.165.606,16  20.338.498,83  135.769.134,31
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Etaipeia
AvaBswpnuévog TTivakag
ETaipeia
rmneda- LSl & Mnxavnua'l"u & MeTagpopika E"'""? & MNayia uno o
. KTipiakég HNXavikog . Aoinog . ZuvoAo
Oi1koneda o Méoa 9 EKTEAEON
EYK/OEIG £EONAICHOG EEONAICHOG
Aéia kTrionc
Ynoloino évapEng 01.01.2016 15 743777,69 47.300.170,14  1.423.854,01  2.403.607,25 23.094.875,19 4.250,00 86.470.534,28
MpooBrikeg - 576.216,70 13.313,99 5.280,49 912.128,25 159.937,42 1.666.876,85
MwAAElC -Meigoeig - -70.450,22 -25.508,46  -1.867.574,62 -392.409,57 - -2.355.942,87
AvaoTpon anopeieong 1.960.884,76 1.410.829,65 - - - - 3.371.714,41
MeTapopég - -720.671,09 - - 22.320,00 -164.187,42  -862.538,51
YnoAoino 31.12.2016 14.204.662,45 48.496.095,18  1.411.659,54 541.313,12 23.636.913,87 - 88.290.644,16
Ynéhoino évapEng 01.01.2017 414 704.662,45 48.496.005,18  1.411.659,54 541.313,12 23.636.913,87 - 88.290.644,16
MpooBrikeg - 1.093.924,22 4.141,85 - 1.770.644,31 19.405,41 2.888.115,79
MNwAnoeIg -MeIwoeIg - -93.859,21 -462,93 -25.000,00 -582.814,31 - -702.136,45
Anopeioon akiviTwv -3.759.688,57 -638.266,21 - - - - -4.397.954,78
MeTapopeg - 33.127,40 - - - - 33.127,40
YnéAoino 31.12.2017 10.444.973,88 48.891.021,38  1.415.338,46 516.313,12 24.824.743,87 19.405,41 86.111.796,12
SUOOWPEUNEVEC anooBECEIC
Ynéhoino évapgng 01.01.2016 - 15.596.161,88  1.127.980,60  1.265.800,81 17.916.732,19 - 35.906.675,57
ANOOBECEIC NEPIGBOU - 1.855.516,37 57.667,76 78.296,92  1.560.034,54 - 3.551.515,59
Anopeiwon uloyng agiag - - - - - - -
Meihogig anooBéoewv - -70.450,22 -25.508,46 -875.068,85 -390.000,33 - -1.361.027,86
YnoAoino 31.12.2016 - 17.381.228,03  1.160.139,99 469.028,88 19.086.766,40 - 38.097.163,30
Ynéhoino évapgng 01.01.2017 - 17.381.228,03  1.160.139,99 469.028,88 19.086.766,40 - 38.097.163,30
AnoGBECEIC NEPIGBOU - 1.926.967,11 60.257,99 15.123,23  1.525.324,29 - 3.527.672,63
Anopeginon glloyng a&iag - - - - - - -
MeiboEIC anooBécemv - -44.817,07 -462,93 -15.566,57 -581.262,37 - -642.108,94
YnoéAoino 31.12.2017 - 19.263.378,07  1.219.935,05 468.585,54 20.030.828,33 - 40.982.726,99
Avandoeorn Adia 31.12.2016 14 704,662,45 31.114.867,15 251.519,55 72.284,24  4.550.147,47 = 50.193.480,86
AvandoBsorn afia 31.12.2017 10 444.973,88 29.627.643,31 195.403,41 47.727,58  4.793.915,54 19.405,41 45.129.069,13

Ei Twv Akivijtwy TnG ETaupeiag, ugiotavtal Ta KATwOI eutTpdypata Bapn yia daveia Tou €xouv Adpel BuyaTpikég
ETAIPIEG:

A. Na ddaveio ToooU € 1.064 xIA. TTou €xel AdPel n Buyatpikl etaipeia QIVOS AE., ugioTatal euTTpdyuaTo
Bdapog/déaueuon eTTi TOU aKIVATOU TTou BpiokeTal aTn dieuBuvan Bouhiayuévng 96, MNueada pe agia € 886 xIA.

B. Na ddveio Tooou € 1.543 xIA. Tou £xel AdRel n FF Romania, ugiotavral Bapn 1T TOU EUTTOPIKOU KATACGTAPATOG
TTou BpiokeTal oto WuxIKO Kal €TTi TOU ATTOBNKEUTIKOU Xwpou aTov Ayio ZTé@avo Je afia € 3ek. kal € 540 xIA.
avTioToIXa.

H Etaipeia éxel utroypdwyel cupBdoeig TTwAnong Kai emavapicbwong  yia Ta KTipia TTou I810XENCIKJOTIoIEl OTO
Mapouoi wg katdotnua Alavikig Kail oto KopwTri wg atmmobhkn Pe Toug TTapakdTw 6poug:

i. lNa 1o akivnto oto Mapouaol tTnpeital cuuBacn pe Tnv EBvIkA Leasing 1Tou opilel €TACIO EAGXIOTO
oTaBePO €TMITOKIO 4,25% e AREN Tov louAIo 2021.

ii. MNa 1o akivnto o1o KopwTri Tnpeital oupBacn pe Tnv Eurobank trou opiCel moio eAdxioTo 0T8PS
EMTOKIO 2,45% pe AMAgn 10 Noéuppio 2020.

EmmmAéov, To 2017 mepiABe otnv kupiotnTa Tng ETaipeiag 1o akivnto pe TtommoBecia otn ©gcoalovikn (267
OxTwppiou 43) yia 1o oTToio UTIAPXE oUPPBaon TTWANCNG Kal eTavauicbwong otroia éAne Tov AuyouaTo 2017.

OIKONOMIKH EKGEZH
MEPIOAQY AMO 01 IANOYAPIOY 2017 EQZ 31 AEKEMBPIOY 2017 2¢eAida 65 amrd 120



FF

GROUP

Mood ekppacuéva oe € EKTOG av ava@EéPETal SIAPOPETIKA

Emevdurika Akivnra (Eraipeia kar OuiAog)

EnevduTika akivnta EnevduTika akivnra

O ICTOPIKO KOOTOG oz euloyn adia givolo

Aéia xrijonc

YnoAoino évapéng

01.01.2016 19.932.111,03 66.270.661,63 86.202.772,66
Mpoobnkeg 26.541,00 194.110,37 220.651,37
MwAnoeIg -Meiwoelg -17.730,00 - -17.730,00
AvaoTpo®n anopgiwong - 268.033,08 268.033,08
MeTapopég - 720.671,09 720.671,09
YnoAoino 31.12.2016 19.940.922,03 67.453.476,17 87.394.398,20
YnoAoino évap&ng

01.01.2017 19.940.922,03 67.453.476,17 87.394.398,20
Mpoobnkeg 33.885,75 195.320,34 229.206,09
MwAnoeig -Melwaoeg - - -
AnopEiwon akivATwV - - -
MeTapopég - -70.707,34 -70.707,34

YnoAoino 31.12.2017

SUOOWPEUUEVES
anoopéoeic
YnoAoino évapgng
01.01.2016

AnooBEoeig nepiddou
Anopeiwaon uloyng agiag
MeIWOEIG anooBECEWY
YnoAoino 31.12.2016

YnoAoino évaping
01.01.2017

Anoopéaoeig nepiddou
Anopeinon ebhoyng a&iag
MeIwoeIG anooBEsEwy
YnoAoino 31.12.2017

19.974.807,78

9.654.809,54
1.315.462,46
-8.022,35
10.962.249,65

10.962.249,65
1.320.022,16

12.282.271,81

67.578.089,17

1.264.474,14

19.460,72

1.283.934,86

1.283.934,86

32.452.588,86

33.736.523,72

87.552.896,95

1.127.980,69
1.315.462,46
19.460,72
-8.022,35
12.246.184,51

12.246.184,51
1.320.022,16
32.452.588,86

46.018.795,53

AvanooBsorn Afia

31.12.2016 8.978.672,38 66.169.541,31 75.148.213,69
AvanooBsorn a&ia
31.12.2017 7.692.535,97 33.841.565,45 41.534.101,42

Ta emmevOUTIKA akivnTa €kTOG Tou Factory Outlet Agpodpopiou €xouv atmoTiun®ei atnv eUAoyn atia emmédou 3
OTTWG auTh €xel eKTINNBET atrd avegapTnToUuG £€WTEPIKOUG OpKWTOUG ekTIuNTEG Katd RICS (Royal Institution of
Chartered Surveyors).

Eidikd yia 1o Factory Outlet Meipaiwg, n agia otig 31.12.2017 éxel BaoioTei oTo liquidation value 1o oTroio €xel
uttoAoyioTei o€ € 26,6 k. TTPoeEOPAWVTAG TNV ayopaia agia pe eTTOKIO 25%.

MNa Tnv ekTipNon TG €UAoyNG agiag Twv eTTeVOUTIKWY aKIVATWY TnG ETaipiag xpnoipoTtrointnke kupiwg n uéBodog
TWV CUYKPITIKWY GTOIXEIWV A TINWV ayopdg Kal Twv TTPoeEo@Anuévwy Tapeiakwy powv (DCF). Katd Tnv ekTiunon
eAfeBNnoav uttdYn n TOTTOBECIa TOU AKIVATOU, N ETTIQAVEIA, TO TTOAEOOOUIKO KABECTWG TNG TTEPIOXNG, TA SiKTUA Kal
TTaPOX£EG/UTTOOOUEG, N KATACTACN CGUVTPNONG TWV AKIVATWY, N EUTTOPEUCIPNOTNTA KAl TEXVIKEG TTPOIAYPAPES
KOATAOKEURG OTTOU UTTAPXOUV KTIGPATA KaBwg Kal TuXOv Utrapén TepIBAANOVTIKWY BEPATWY.

Avagopikd pe 1o Factory Tou Agpodpopiou, utTapyel Eva paxntd TeKuAplo OTI N ovidtnTa cival ge Béon va
Tpoadiopiel TNV eUAoyn adia piag emEvduong o€ akivnta agidTmaoTa o€ pia ouvexr paon. Opwg, o€ e€AIPETIKES
TTEPITITWOEIG, OTAV N OVIOTNTA ATTOKTA pia eTTEVOUON O€ akivnTa () 6Tav éva UTTdpXOoV akivnTo KaBioTaTal ETTEvOuan
META TNV OAOKAAPWON TNG KATAOKEUNG A a&loTroinong ) META aTTd pia HETABOAN aTn Xprion), UTTApXEl oa@r EVOEIEN
o1l 0 agI6TMOTOG TTPOCBIOPICUAG TNG EUAOYNG agiag Tng eTévduang &ev gival eQIKTOG O€ pia ouvexn PBaon. Autd
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AvOoKUTITEl OTAV Kal YOVOV OTAV CUYKPIOIPNEG ayopaieg ouvaAlayég eival OTTAVIEG KAl EVOANAKTIKEG QEIOTTIOTEG
EKTINNOEIG TNG €UAOYNG agiag (yia TTapdadelypa, PBaoi{dueveg o€ TTPOEEOPANCN TTPOUTTOAOYICOUEVWV TANIOKWY
powv) dev eival dIOBETIUEG. Z€ TETOIEG TTEPITITWOEIG, N OVIOTNTA Ba aTTOTING QUTAV TNV €TTEVOUCT OE aKivnTa
XPNoIgoTrolwvTag TN PEBodo Tou KOoToug Tou AAI 16. H umoAsiypatikr aia Tng emévduong o€ akivnra Ba
Bewpeitar 6T gival undevikn. H ovidtnTa Ba guveyiCel va epapudel To AAM 16 péxpr Tn d1adBeon Tng eTTévduong o€
akivnTa.

> € eCAIPETIKES TTEPITITWOEIG OTAV N OVTOTNTA avayKAaZeTal, yia To Adyo 1Tou 866nKe aTnv TTponyoupevn TTapdypago,
va atoTiud pia eTTévoucn akivnTng TTEPIOUCIag XpNOIUOTTOIWVTAG T MEBODO Tou KOOTOUG GUUGWVA e To AATT 16,
Ba aTToTING OAEG TIG AAAEG £TTEVOUCEIG TNG O€ aKivnTa OTnV €UAoyN agia. ZTIG TTEPITITWOEIG AUTEG, AV KAl N OVTOTNTA
xpnoigotrolei TN p€Bodo Tou KOOTOUG yia pia €Tévduon oe akivnTa, 6a ouveyilel va avTIueTwTTICel AoyIoTIKA K&OE
evatTouévouoa eTEvOUoN o€ akivnta e mn PéBodo Tng eUAoyng agiag.

To emevduTIKO akivnTo TTou agopd 1o Factory Outlet Agpodpopiou kartéxetalr amd Tnv Etaipeia pye ouuBaon
TTapayxwpenong Xxwpou Tmou Anyel 31 Aekeufpiou 2025.To kTiplo aveyépBnke pe datrdveg TNG ETaipeiag kar €xel
QTTOTIMNOEI OTO 10TOPIKO KOOTOG KOTAOKEUNG Kal TUXOV BeATIWOEWY, TO oTToio attooBéveral oTnv 20eTr didpkeia

NG OUPPBACEWS TTapaXwPNoNG.

Na 1o Factory Outlet Tou Meipaid, n ETaipeia Tnpei cuufacn xpnuatodoTiKAg pioBwaong pe Tnv Eurobank pe etiaio
o1aBep0 emTOKIO 4,05% n oTToia Afyel Tov loUAio 2027.

Ta emmevouTikd akivnTa Tou OpiAou eKuIoBWYOVTal Kal XPNOIKMOTTOIoUVTAl OTTWG TTEPIYPAPETAl WG AKOAOUBWG:

A. Kripio ToakdAwe, KoAwvdki: To pioBio xpnoIhoTrolEiTal WG OTTOBNKEUTIKOG XWPOG-TIAPACKEUAOTHPIO
KATAOTHHOTOG UYEIOVOUIKOU £VBIAQEPOVTOG.

B. Kripio K2, 23° xAu. EO ABnvwv-Aayiag Ay. ZTé@avog: To HigBio xpnoIUoTIoIEITAl WG ETTAYYEAUATIKY OTEYN TWV
DUTY FREE SHOPS A.E.

. Kripio A. Bouhiaypévng 96 : To akivnTo €KUICBWVETAI yIa XPAONG ETTAYYEAUATIKAG OTEYyAONG YPAPEiwY Kal
showroom etaipeiag.

A. Factory Outlet Meipaid ka1 Agpodpopiou: Ta dUO akivnta XPnoIJOTTOIoUVTal WG EPTTOPIKA akivnTa (Factories)
kal n Etaipgia AapBavel éva eAdxioto pnviaio otaBepd Mood wg HicBwua Kal TTO000TO TTPOPNABEING 1T TWV
TTWANCEWV. AvOoQopiKa HE TO akivnTo Tou lMeipaid, katéxetalr amo Tnv Etaipeia pe cuufacn xpnuatodoTIKAG
MioBwong Tmou Afjyel To NoéuBpio 2024

Na 1o Factory Outlet Tou Meipaid, n ETaipeia Tnpei cuufacn xpnuatodoTiKAG YioBwaong pe Tnv Eurobank pe etTiaio
oTaBepd emTOKIO 4,05% n oTroia Afyel Tov loUAio 2027.
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7. Aula TTEPIOUCIAKA OTOIXEIO
OpiAég

‘Opihog
NoyIopIKG MiocOwTIKG Mapax.& . .
NoovVoAULaTa - Sikaiwy. Biop Z0volo Ymepagia
poYPAuy H 15310KTNTiag
Agia KTAONG
g;rgi«;l;rl%svapﬁng 50.277.948,82  6.518.630,06 8.338.598,16  65.135.177,04  94.997.763,22
MPOCBAKES 2.783.900,95 51.669,00 175.000,00 3.010.569,95  1.054.236,02
MwAAoeig -Meiwoeig (1.677.460,13)  (798.908,10) (320.178,35) (2.796.546,58) -
Néeg BuyaTpikég - - - - -
MeTagpopég (6.212,00) - - (6.212,00) -
Suvike AIIQOPEC 1.334.680,53  (113.784,96) 159.551,41 1.380.446,98 (364.008,46)
YméAorro 31.12.2016 52.712.858,17  5.657.606,00 8.352.971,22  66.723.435,39  95.687.990,78
g;’gi“’z'g;““"g"g 52.712.858,17  5.657.606,00 8.352.971,22  66.723.435,39  95.687.990,78
MpooBrAKEC 1.789.616,18  378.681,32 - 2.168.297,50 -
NwAoeIc -MeIhoeig (18.759.891,80)  (202.938,82) - (18.962.830,62) (95.687.990,78)
ANAYT TPOTTOU (1.310.880,98) - - (1.310.880,98) -
gvoTToinong
MeTagpopég (0,00) - (0,00) (0,00) -
TUVIKEG AIGQOPEC (2.003.343,38)  690.805,04 (935.899,22)  (2.248.437,56) -
YméAorro 31.12.2017 32.428.358,19  6.524.153,54 7.417.072,00  46.369.583,73 -
ZUOOWPEVUEVEG
ammooBéoeig
gfgi“’z'gl%““pg“g 18.180.350,79  3.062.692,00 1.144.637,89  22.387.680,68 290.462,00
ATtrooBéoeig TepIoOoU 6.325.608,25 668.677,73 1.063.074,25 8.057.360,23 -
Meiiaeig (404.663,38)  (123.488,45) : (528.151,83) :
atmmooBEcewv
Néeg BuyaTpikég - - -7 - -
METAPOPEG (1.296,00) - -7 (1.296,00) -
>uv/keg Alapopég 213.068,46 (87.868,43) 57.824,84 r 183.024,87 -
YmoAoiro 31.12.2016 24.313.068,12 3.520.012,85 2.265.536,98  30.098.617,95 290.462,00
P - L4
gfgi“’z'g;’“’“pg"g 24.313.068,12 3.520.012,85 2.265.536,98  30.098.617,95 290.462,00
ATTOOBETEIC TTEPIOBOU 6.900.719,11  1.135.268,44 116.868,10 © _ 8.152.855,65 -
., L4
Meiwoeig (470.120,76) (8.974,46) - (479.095,22)  (290.462,00)
atmmoofécewyv
., - L4

Néeg BuyaTpikég - - - - -
MeTagpopég (0,00) - -7 (0,00) -
Suvikec AIIQOPEC 876.906,39  197.493,28 298.751,88 ”  1.373.151,55 -
YmoAorro 31.12.2017 31.620.572,86  4.843.800,11 2.681.156,96  39.145.529,93 -
AvamréoBeorn afia 28.399.790,05 2.137.593,15 6.087.434,24  36.624.817,44  95.397.528,78
31.12.2016
AvaméoBcom atia 807.785,33  1.680.353,43 4.735.915,04  7.224.053,80 .
31.12.2017 199 POTEDS, (99959, EERENS,

Ymrepagia ouvoAikoU TTooou € 95.397 xIA. TTou ey@aviéTav aTa TTEPIOUaIakd aToixeia Tou OpiAou n oTroia €ixe
KUpiwg TTpokUWel uETA TNV atroppdéenon Tng etaipeiag ELMEC SPORT ABETTE, (€ 39.374 xIA.) kal utrepagia TTou
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gixe TpokUYel attd Tnv egayopd Twv etaipeiwv LINKS (LONDON) LIMITED (€ 52.366 xIA.) Sales Manager Hellas
EPE («CLOUDBIZ») (€ 1.054 xIA.) ka1 JUICY COUTURE EUROPE LTD & JUICY COUTURE IRELAND LTD (€
2.635 xIA) otTopeiwBnke TIANPWG OTIGC avOBEWPNUEVEG XPNMUATOOIKOVOUIKEG KoTaoTdoelg Tou 2017, Adyw
aduvayiag TEKUNPIWoNG TNG AVAKTHOIUNG ETTAVEKTIMNGNG TNG YE Baan Ta diaBEéoiya OToIXEIa.

Etaipeia
. . Napay.&
I'IA:VIzu"::ru AN: ::;?;“::l Znuara JIKaIWy.pioy ZUvolo
poYpapp H 1510KTNOCiac
A&ia krrionc
YnoAoino évaping
01.01.2016 2.141.977,52 7.212.968,24 112.301,58 57.000,00 9.524.247,34
MpooBrkeg 228.569,96 226.669,00 - - 455.238,96
MNwARoeIg -Maiwoelg -114,01 - - -114,01
YnoAoino 31.12.2016 2.370.433,47 7.439.637,24 112.301,58 57.000,00 9.979.372,29
YnoAoino évaping
01.01.2017 2.370.433,47 7.439.637,24 112.301,58 57.000,00 9.979.372,29
MpoaBrkeg 574.128,95 213.225,00 - - 787.353,95
MNwARoeIg -Maiwaelg - -20.000,00 - - -20.000,00
YnoAoino 31.12.2017 2.944.562,42 7.632.862,24 112.301,58 57.000,00 10.746.726,24
ZUCOWPEUNPEVEG

anooBEoeic
YnoAoino évapéng
01.01.2016 2.076.549,77 4.858.530,71 63.894,53 3.737,72 7.002.712,73
Anoopéoeig nepiddou 89.292,59 632.703,87 9.058,08 11.213,16 742.268,00
MeloEeIG anooBETEwY -114,01 - - - -114,01
YnoAoino 31.12.2016 2.165.728,35 5.491.234,58 72.952,61 14.950,88 7.744.866,72
YnoAoino évaping
01.01.2017 2.165.728,35 5.491.234,58 72.952,61 14.950,88 7.744.866,42
AnooBEaeig nepiddou 464.453,85 449.472,74 9.044,72 42.049,12 965.020,73
MeInOEIG anooBETEwY - -8.974,46 - - -8.974,46
YnoAoino 31.12.2017 2.630.182,20 5.931.732,86 81.997,33 57.000,00 8.700.912,69
AvanooBeorn Aéia
31.12.2016 204.705,12 1.948.402,66 39.348,97 42.049,12 2.234.505,57
AvanooBeorn aéia
31.12.2017 314.380,22 1.701.129,08 30.303,95 0,00 2.045.813,55

Mood Uwoug 39.374 xIA. Eupw gu@avileTal aTa TTEPIOUCIOKE OTOIXEIQ TNG UNTPIKAG £TAIPEIAS WG UTTEPASia n oTToia
TIPOEKUWYE PETA TNV atroppdpnon Tng etaipeiog ELMEC SPORT ABETTE.

Ynepadia
A&ia kTionc
YnoAoino évap&ng
01.01.2015 39.373.861,68
Anopsinon unepagiag -39.373.861,68
YnoAoino 31.12.2015 0,00
YnoAoino évapéng
01.01.2016 0,00
MpooBKeg -
YnoAoino 31.12.2016 0,00
YnoAoino évap&ng
01.01.2017 0,00
MpooBKeg -
YnoAoino 31.12.2017 0,00
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8. Emevduoeig o€ BuyaTpikéG KAl OUYYEVEIG ETTIXEIPAOEIG

Emevduocic o Buyarpikég

'AHECO N0000OTO 'EPHECO NOCOOTO AVAHOPPWHEVA Avapoppwpéva Avapoppwpéva

OUHUETOXNAG OUHHETOXNG 31.12.2017 31.12.2016 31.12.2015
FOLLI-FOLLIE HONG KONG LTD 99,99% - - -
FOLLI-FOLLIE UK LTD 100%
FOLLI-FOLLIE FRANCE SA 100%
FOLLI-FOLLIE SPAIN SA 100% - - -
FOLLI-FOLLIE CYPRUS LTD 100% 7.545.983,56 7.135.983,56 6.835.983,56
PLANACO SA 100% 5.000.000,00 7.776.221,01 7.776.221,01
FOLLI FOLLIE ZYMMETOXN A.E. 100% 25.565.933,82 41.151.041,16 41.416.236,06
FF GROUP FINANCE LUXEMBOURG SA 100% - - -
FF GROUP FINANCE LUXEMBOURG II SA 100% -
SEINE MANATZEP EANAZS ETIE (CLOUDBIZ ETIE) 48,99% - 1.125.000,00
STRENABY FINANCE LTD 100% 4.053.274,46 3.446.629,61 3.180.039,17
FF GROUP ROMANIA SRL 100% 8.545.971,25 8.545.971,25 5.545.971,25
FF GROUP BULGARIA EOOD 100% 1.544.023,14 1.544.023,14 1.544.023,14
MOYZTAKHZ AEE - - 943.650,44 943.650,44
FF COSMETICS AE - (SHISEIDO) 100% 1.000.000,00 1.000.000,00 1.000.000,00
COLLECTIVETTATPQN A.E.E. - - 1.200.000,00 960.000,00
LINKS OF LONDON LTD 100% - -
JUICY COUTURE EUROPE LTD 100% - - -
ZUuvolo 53.255.186,23 73.868.520,17 69.202.124,63

O1 em1evOUOEIG 0E OUVOEDEUEVEG ETTIXEIPNOEIG OTIG XPNMUATOOIKOVOUIKEG KATOOTACEIG TNG MNTPIKNAG UTTOKEIVTAI O€
éAeyxo atropgiwaong TnG agiag Toug pe Baon Tnv agia xprocwg (value in use). Ze TTEPITITWON TTOU dIATTICTWOE OTI
n aia xpAoEws Twv HPOvAdWY ONUIOUPYIaG TAUEIOKWY POWV Eival UIKPOTEPN aTTd TNV AOYIOTIKN agia Toug,
avayvwpiletal ¢nuia atroueiwong, ion pe Tnv diagopd.

i. FF Hong Kong Ltd Group- FF Luxembourg I-FF Luxemburg Il: H Etaipegia otnpi{éuevn 010 TOPICHA TNG €KBEONG
Alvarez & Marsal, Trpoxwpnoe o€ TTAAPN atTouEiwon TNG agiag TNG CUUPETOXNG TTOU KATEXEI OTIG BuyaTpIKEG OTNV
Acia kaBwg kal TG ocuppeToxng oTig FF Luxembourg | kai FF Luxembourg 1l o1 oTroieg gival ol ekdOTPIEG TwV
opoAoyiakwv daveiwv TTou Katéxel N Etaipeia. Ta eupAuata tng A&M yia 11 BuyaTpikég TG Aciag ekTigdral 611 6a
ETTNPEACOUV TNV TTICTOANTITIKY IKAVOTNTA TNG ETaipEiag kal TRV IKAvoTnTa TNG va €EUTTNPETACEI AUECA TO XPEOG
TTPOG Toug MOTWTEG. OI aTTopEIWOEIG TTpaypaToTToInOnkav Tn xpron 2015 kai yia ka0e petaBoAr katd ta £tn 2016-
2017 dnuioupynRdnke emMITTPOCOETN aTTOEIWON.

ii. Mo 1Ig Aoimrég BuyaTpikég (Eupwtn- EAAGOA) Adyw TIG 1IBIITEPATNTAG TWV CUVONKWVY ayopdg, IBIdITEPA Ta
TEAEUTAIO XpOVIa UTTOKEIVTOI G€ €AEYXO QTTOMEIWONG TNG A&iag TOUg HIa QopPA TOV XPOVO KAl CUYKEKPIPEVA TNV
31.12. lNa 116 BuyaTtpikég otnv Eupwtrn, dievepyrBnke atropgiwan KaBwg PeTa Tn SievEPyEIa EAEYXOU YIO EVOEIEEIS
atopeiwong, uTTapxel {NUIoYOvVOG TTOPEIa TwV BUYATPIKWY KAl CUVETTWG N £TTEVOUCN &gV KaBioTaTal avakTAGIun.

O1 AGyoI TTOU ETTEQPEPQV TIG ATTOUEIWOEIG OTIG ETTEVOUCEIG AVA TTEPITITWAON oUVOWIlovTal TTAPAKATW:

FF France — FF Spain — Juicy Couture: H Etaipeia ektipd 611 fdoel Twv ouvOnkwv ayopdg, utrdpXel ¢nuioyovog
TTOPEIa TWV TPIWV BuyaTPIKWYV Kail N a&ia Tng eTTEVOUONG BewpPEiTal PN avakTioiun.

FF UK: To kUpio yeyovog 1Tou 0driynoe tnv ETaipeia o TTAApn atmougiwon eival 6T To peyaAUTepo PEPOG TOU
KUKAou epyaoiwv Tng FF UK trpoépyxetal atmd TwAfoelig otnv ETtaipeia FF Asia Cos. Tou £dpeuel aTnv Aaia.
Strenaby: H ETaipgia Tpoxwpnoe o€ PEPIKN OTTOPEIWON WOTE N a&ia TNG CUPHPETOXNG va pnv utrepBaivel Tnv
kaBapr| Tepiouaiakn B€an TG BuyaTtpikAG n oTroia ekTIUABNKE pe Baon Tnv HEBodo TG EUAoyn Agiag yia Ta £Tn
2015-2017.

Qivos: ZUppwva e eTTIXEIPNUATIKO oX£DI0 (Business Plan) TTou rpayuaTotroiidnke, n BuyaTpikn ektiydrar 611 6a
ep@avioel apvnTikd EBITDA Kai n TTopgia Twv aTTOTEAEOUATWY TNG TEIVEI apVNTIKA. ZUVETTWG, N AvAKTNOINOTNTA
Tou TToo0U Bewpeital aBéPpain kai N Etaipeia atropciwoe TTANpwWS TNV aia TNG GUPPETOXNAG.

Links of London: Ze ouvéxela amoTipnong Tng agiag xpriong (value-in-use) tng Links of London, 1o mogd Twv
KaBapwVv TTEPIOUCIAKWY OTOIXEIWV gival XAPNAOTEPO TNG AOYIOTIKAG aiag TNG CUPMPETOXNAS Kal dev UTTAPXOUV
evoeigng avakauwng. H Etaipeia dievripynoe TTARpN ammougiwon Tng eTévouang.

Planaco: ZUpy@wva pe TV ATTOTiUNONG TNG OUUUETOXNG TTou dlevepyndnke, n aia xpriong (value-in-use)
TTPOOdIOPIOTNKE 0€ € 56K KAl GUVETTWG BIEVEPYNBNKE PEPIKA ATTOUEIWOT WOTE TO TTOOO ThG €TTEVOUCNG va Unv
EeTTEPVA TO AVAKTACIYO TTOOO TWV € 5¢eK.

FF Zupperoxwv A.E.: To yeyovog TTou 00rynoe O0€ PEPIKA OTTOUEIWON TNG CUUUETOXNG oPeiAeTal aTo 6T n FF
ZuppeToXwV eAEyxel To 75% Tng Links of London yia Tnv oTroia TTpaypatoTroifenke TTARPNG OTTOUEIWON. ZUVETTWG,
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n AoyioTikr) agia (book value) Tng FF Xuppetoxwv atroteAeital amd tTnv agia tng ouppetoxAg ota ATTIKA
MOAYKATAZTHMATA kai Tnv eUAoyn agia Tou akiviitou MINION T1Tou BpioKeTal 0TNV KUPIOTNTA TNG.

lMNa TG BuyaTpikég aTIG OTToIEG 01 ETTEVOUTEIG BEwPOoUVTal AVOKTACIKES KOl CUVETTWG OEV OXNUATIOTNKE ATTOPEIWON,
n Etaipgia xpnoipgotroiwvTag peBOGdOUG atmroTiunong yia Tov Tpoodiopioud TnG AoyioTIkAG agiag (value-in-use) kai
Tou EBITDA, ekTIdG 6TI Ta TTOGA TNG £TTEVOUCNG €ival avakTAoIUa Kabwg n kaBapr) Trepiouciakr] 8€on (Net Assets)
uttepPBaivouv Tn AoyIoTIKA agia TNG CUPUETOXNG.

MNa tnv xprion 2015 mrpoékuyav evoEigeIg AaTToUEIWONG Kal yia TOV AGYo auTd oxXnuaTioBnke TTpORAEYN atroueiwong
TToooU €147,350 xIA. n oTroia emBApUVE TA XPNUATOOIKOVOUIKG - ETTEVOUTIKA OTTOTEAECUATA.

MNa tnv xprion 2016 mmpoékuyav evOEIEEIG ATTOUEIWONG Kal yIa TOV AGYo auTO oxXnuaTtioBnke TTpORAEYN atroueiwong
TToooU € 373 XIA. n oTroia £TMIRAPUVE TA XPNHUATOOIKOVOUIKG - ETTEVOUTIKA aTTOTEAETUATA.

MNa v xprion 2017 rpoékuyayv evoEiCeIg ATTOPEIWONG KAl yia TOV AGyo auTo oxnuaTiodbnke TTpORAEWN atTopeiwong
TToo0U € 34,275 xIA. n oTroia emMBAPUVE TA XPNMATOOIKOVOMIKGA - ETTEVOUTIKA OTTOTEAECUATA.

MeploodTEPES TTANPOYOPIES YIa TNV Kivnaon Tng atrousiwong agiag Twv BuyaTpIKWy KATa TN SIGPKEIA TWV TPIWV
XPAOEWV TTapatiBevTal ogTov Tivaka 2 TnG [onueiwaon.33].

Tnv 31/03/2017 kataxwpernénke oto Meviké Eptropiké MnTpwo (M.E.MH.) pe Kwdikd ApiBud Katayxwpiong 960017,
n pe ap.mmpwt. 2318/2017 - 31/03/2017 Atmoégacn Tou AvTITTEPIPEPEIAPXN AVaTOAIKAG ATTIKAG PE TV oTToia
EYKPIBNKE N ouyxwveuon Twv AVWVUPWY ETaIpEItoY PE TRV ETTWVUIEG:

a) FOLLI FOLLIE ZYMMETOXQN ANQNYMH ETAIPEIA , pe apiBué TEMH: 003966601000 (Trpwnv ApiBud
MnTtpwou Avwviuwv ETaipeiwov 46980/04/B/00/73(2004)) kai £€dpa Tov Ayio ZTé@avo Afjpou Aiovioou (23° XAM.
- E.O. ABnvwv - Aapiag),

B) MOYZTAKHXZ ANQNYMOZ EMIIOPIKH ETAIPEIA, pe apibué TEMH: 036112116000 (mrpwnv ApiBuod
MnTpwou

Avwvipwv Etaipeiwov 9868/22/B/86/9) kai £dpa Tov Ao MaTtpéwv (Ayiou NikoAdou 24) &

y) COLLECTIVE MNMATPQN ANQNYMH EMIMOPIKH ETAIPIA EIAQN ENAYZHZ, YINIOAHZHZ, ZYNAOQON
A=EZOYAP KAl KOZMHMATQN (KOAAEKTIB MNMATPQON ANQNYMH ETAIPIA) pe &.1. COLLECTIVE A.E., pe
ap1Buo N'EMH: 121820701000 (Trpwnv ApiBud MnTpwou Avwviuwy Etaipeiwv 70100/04/B/10/160)) kai £€dpa Tov
Ayio Ztépavo Afuou Aiovioou (23° xAu. - E.O. ABnvwyv - Aapiag) pe atmoppdenan Tng 8e0TEPNG KAl TNG TPITNG
atréd TNV TPWTN, cUPEWVA PE TIG dIaTALEIG Twv ApBpwyv 68 TTap. 2 - 77a Tou K.N.2190/1920, o€ cuvduaouo Kai Pe
TIG dlatééeig Twv dpBpwv 1-5 Tou N. 2166/1993.

EmevOUOEIC OE OUYYEVEIC

OpuiAog

Attika MoAukataoTtApara A.E (Artika): O Opidog péow Tng ouyyevoUg €TaIpEiag ATTIKO CUPMPETEXEI OTNV
eKMETAAAEUON TPIWV “attica” TToAukaTacTNUAaTWY oTnV ABrva (0To KEVTPO TNG TTOANG, GTO EUTTOPIKO KEVTPO “Golden
Hall” ka1 oto “The Mall Athens”), kaBwg kai o€ dUo “attica” TToAukaTacTApATa aTnv @cagoalovikn (OTO KEVTPO TNG
TTOANG Kol 0TO €UTTOPIKO KEVTPO “Mediterranean Cosmos Mall”). O 6piAog AavBaopéva evoTrololoe 1o ATTIKO PE
TNV MEBOBO TNG OAIKAG €voTroinong oTIG Trponyouueveg xproelg. To utmdAoimo €31.017.312,31 oTig
AVOUOPPWUEVES EVOTTOINUEVES XPNMATOOIKOVOUIKEG KaTaoTdoelg TnG 31 Aekeuppiou 2017 apopd TNV CUUUETOXN
TOU opihou aTta ATTIKa, ye TNV péBodo Tng kaBapng B€éong. Tnv 12 Aekepppiou 2018, dievepyABnke nAekTpovikdg
TTAEIOTNPIACUOG Tou 35,67% Twv peToXxWwyv TNG ATTIKA. To 10% TTePINABE OTOUG KUPIOUG PETOXOUG TNG, EVW TO
uttéAoITTo 25,7% TTEPINABE OTIG TNIOTWTPIEG TPATTECEG EVAVTI CUVOAIKA €41,6 ekar.

Mapiva MuTIAQVNG: Z0U@WVa JE TA OIKOVOUIKG OTTOTEAECUATA TWV TPIWV ETWV, N CUYYEVAG ETAIPEIQ EKTIUATAI OTI
Ba gp@avioel apvnTiké EBITDA kal n Topeia Twv atmmoTeAeGUATWY TNG TEIVEI APVNTIKN. ZUVETTWG, N QVAKTNCINOTNTA
Tou TToo0U Bewpeital aBéain kal N Etaipeia ammouciwoe TARpwWS TNV aia TG GUPPETOXNG.
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Etaipeia
Apeco nocooTd ‘EPPECO NOGOCTO  Avapoppwpéva Avapopp®uEva
OUHHETOXNG OUHHETOXNG 31.12.2017 31.12.2016
ATTIKA lTONYKATAZTHMATA AE 32,51% 13,39% 4.326.947,56 5.024.451,12
MAPINA MYTINHNHZ AE 50% - - -
ZUvolo 4.326.947,56 5.024.451,12

MepioodTEPES TTANPOYPOPIES YIa TNV Kivnon TNG atrougiwong agiag Tng ouyyevoug «Mapiva MutiAqvng A.E». katd
TN OIGPKEIA TWV TPIWV XPrOEWV TTaPATIBEVTAI OTOV TTiVaKa 2 TNG anueiwon.33.

9. Emevduoseig d1a0é0IPEG TTPOG TTWANON

Opuihog
Collar & AG©ODa
Dufry Booster Hedge Eurobank '(p . Zuvolo
Instr. Xpeoypaga
YméAorro Tnv 01.01.2016 136.361.753,58 57.196.058,14 668.157,36 927.230,99 195.153.200,07
MeTagopeg - - - 27.808,39 27.808,39
Arortiynon 01.01.16-31.12.16 9.244.532,85 465.217,568 (253.771,31) (25.757,49) 9.430.221,63
YmoéAonro Tnv 31.12.2016 145.606.286,43 57.661.275,72 414.386,05 929.281,89 204.611.230,09
MeTagopég - (1.014.621,80) - 1.688,70 (1.012.933,10)
MNMwAroeIg - - - (583.029,39) (583.029,39)
Amoriynon 01.01.17-31.12.17 6.851.124,01 (3.020.161,01) 131.704,10 (29.176,55) 3.933.490,55
YmoéAormo Tnv 31.12.2017 152.457.410,44 53.626.492,91 546.090,15 318.764,65 206.948.758,15
Etaipeia
Dufry Eurobank Al(:upopu ZUvolo
XPpEoypapa

YnoAoino Tnv 01.01.2016 136.361.753,58 668.157,36 344.323,72 137.374.234,66
AnoTiunon 01.01.16-31.12.16 9.244.532,85 -253.771,31 -35.457,61 8.955.303,93
YnoAomno Tnv 31.12.2016 145.606.286,43 414.386,05 308.866,11 146.329.538,59
Anotiynon 01.01.17-31.12.17 6.851.124,01  131.704,10 16.363,81 6.999.191,92
YnoAoino Tnv 31.12.2017 152.457.410,44 546.090,15 325.229,92 153.328.730,51

O1 erevdloelg d1a0£aiueg TTPOg TTWANCN TNG ETaipeiag apopolv PETOXEG elonyPEVEG OTO XpnuaTioThpio ABnvwv
Ol OTTOIEG OTTOTIUABNKAV WE TIG TPEXOUOES TIUEG KAEICIUATOG TNG ouvedPIAoEwS Tou XpnuaTiotnpiou oTig 31
AekeuBpiou 2016 kar 2017 ( emimedo 1) kabBwg kal peToxég TG Dufry AG o1 oTroieg diatrpayuarevovTal OTo
Xpnuatiotipio EABeTiag SIX kai eAéyxovtal o€ KABE nuePOPNVia IGOAOYIOUOU yIa ATTOUEIWON PECW TWV AOITTWV
OUVOAIKWV £000WV.

H Etaipeia katéxel petoxég g Dufry AG, ek Twv OTToiwv:

- 804.728 uetoxég Tng Etaipeiag givar utté peoeyyunaon, ek Twv otroiwv o1 603.543 atmoteAoUV AVTIKEIMEVO HIOG €V
e€eAiel avmidikiag pe Tnv Dufry AG, otnv otroia n Etaipgia mwAnoe 10 2012 10 51% Twv HETOXWV TTOU KATEIXE OTNV
etaipeia KaraoTtripara AgopoAoyritwv Eidwv A.E. (Hellenic Duty Free Shops) (BA. onuegiwon «evdexoueveg
UTTOXPEWOEICY ).

Yoiotatal eupl @ACHA WG TTPOG ThV agia, n oTToia TTPOKUTITEl ATTO:

- To atrotéAeopa TnG dlaITnOiag (Kal CUVETTWG TNV atreAeuBépwon Twv 603.543 peToxwv),

- Tnv mBavr| kataBoAr utmoAciTtoucag agiag aduvapia amoTTAnpwpng atré Tov Opiho otnv Dufry AG oUp@wva pe
TNV apXIK Zupewvia Zuvahiayng kar Ayopdg Tng eTaipeiog Kataotiuata Apopoloyritwy Eidwv A.E. (Hellenic
Duty Free Shops) 10 2012 110U SI€TTEl TNV £€YOPA TTOU TTEPIYPAPETAI TTAPATTAVW.
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AOyw Tou OTI PEPOG EKTEAEONG TNG CUPQWVIAG egapTdTal ammd amopdcelg TpiTwy yepwv (Odnyia Eupwtraikhg
‘Evwong kal nuepounvia epappoyng tng v Adyw odnyiag otnv EAAGSa), n ETaipeia katd Tnv nuepounvia oovtagng
TWV XPNHOTOOIKOVOUIKWY KATAoTAoEwvV Otv OIOBETEI TNV OTTapaiTNTN TTANPOPOPNCN yia TNV ATTOTiUNON Tng
OXETIKAG EVOEXOUEVNG UTTOXPEWONG. ZNUEIWVETaI OTI Y Baan TTpéo@arn amogacn YTr. Avamtuéng (2019) 666nke
TTapdTaon oTo dIKaiwua euTTopiag Kauaiywy atrd Ta KAE.

Ta didpopa XpedypaPa aopolv PETOXES Twv eTalpelv « AHTQ» kai «I. MITIOYTAPHZ & YIOZ HOLDING AE»
TToU KOTEXEI N ETaupeia.

>¢ etrimedo Opilou, oav dlaBéaiuo Tpog TTwAnon TTapoucidletal kai 1o “Collar & Booster Hedge Instrument”, To
otroio atroTteAeiTal atrd TIG HeTOXEG TNG Dufry TTou Katéxel n Buyatpikr) Strenaby, padi pe dikaiwpara Tpoaipeong
ETTI TWV €V AOYyW peToxwyv. O1 pyetoxég autég TIG Dufry, eixav atroktnBei pe ddaveio Tou €Aafe n Buyartpikr] ammd
TpameCa Tou EWTEPIKOU, TTOU atmroTTANpwOnke To PeRpoudpio 2019 atd To TTPOIGV TNG EKTTOINCNG TWV JETOXWV
TToU KaTeixe n Strenaby. Tnyv idia Tepiodo £Angav kal Ta dIKAIWPOTA TTPOAIPECNG.

10. AoITrég HOKPOTTPOBECUEG ATTAITATEIG
Opihog

O1 Noitrég pakpoTrpdBecueg amaithoelg Tou Opidou, TV 31 AekeuBpiou 2017, apopolv Kupiwg o€ KaTaBAnBeiceg
gyyunoeig mooou €4.008.311,79

ETaipeia
Avapoppwpéva AvapopPpOHEVA
31.12.2017 31.12.2016
KarapPAnBeioeg syyurioeic 1.146.082,80 1.137.842,87
ANOINEC anaitrioeic 747,70 -
ZUvoAo 1.146.830,50 1.137.842,87

O1 kaTapAnBeioeg eyyunoeig agpopolv Kupiwg eyYUROEIG KTIpiwV TTou pioBwvel n ETaipeia.

11. Amo@épara

OpiAég
‘Opihog
31.12.2017 31.12.2016
Eutropedpata 113.997.281,65 591.463.991,75
Mpoidvra - MpwTeg UAeG & avaAwaiua 98.675,76 117.356,25
Y Nkd Zuokeuaaiog 143.289,89 149.298,55
Meiov: Alagopéc atoTiunong (5.668.797,63) (5.734.058,58)
108.570.449,67 585.996.587,97
Etaipeia
31.12.2017 31.12.2016
Euriopevpara 44.634.501,01 39.451.031,20
[poidvra - MNpwTes UAss & avalwoiua 3.339.839,15 3.031.597,91
YAika Suokevaoiag 1.070.534,51 806.178,05
MpoBAcyers anopeiwons -2.586.946,13 -3.269.503,65
Z0voAo 46.457.928,54  40.019.303,51
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Ta amoBéuara, EMUETPWVTAI TNV XaunAdTEPN agia PeTAEU agiag KTHOEwG Kal KaBaprg peuaToTroinoiung agiag,
O1TTwg TTpoPAéTeTal o116 TO0 A.AT1. 2. To K6OTOG TTPoCdiopileTal Pe TNV HEBOdO Tou péoou aTabuikou kdéoToug. H
kaBapr] peuoToTrofoIun agia ekTiuaTal e BAGon TIG TPEXOUOEG TINEG TTWANONG TwV aTTOBePdTWY OTA TTACICIO TG
ouvABoug dpacTnPIOTNTAG APAIPOUPEVWYV KAl TWV TUXOV ££00WV TTWANONG OTTOU OUVTPEXE! TTEPITITWOT). ATTO TOV
OIKaviKO €Aeyxo Tng Alvarez & Marsal kal Tnv aglotmoinon Twv OXETIKWY TTOPIoHATWY, 0 OuiAog TTpoéRn o¢
dlaypa@EG TToo0U €464 ekar.

ATtroBépara o€ TrTapaKaTaBiKn

O Oupilog kal n eTaipgia €xel ouvAWel oUPQwvieg Pe TTENETEG PAOEl TWV OTTOIWV O TTEAATNG avalauBdvel Tnv
uTToXPEWaN va TTWAEI yia Aoyaplacgud Tou OpiAou euTTopeUATA PE TA EUTTOPIKA OTATA TOU.

Metd Tnv TTapddoon Twv ePTTOPEUPATWY oTOV [EAGTN, TOV KiVOUVO KOTAOTPOYPNG, ATTWAEIAG, KAOTTAG | 010CBATTOTE
AAANG BAGRNG pépel aTTOKAEIOTIKA O [EAATNG, O OTTOIOG TTPETTEI VA TA £XEI AOQAAIGHEVA KAl KATA TTAVTOG KIVOUVOU
pe dIkaloUyo Tou ac@aAiopyaTtog Tov OuiAo.

O MeAdTng utroxpeouTal va atmooTéAAEl aTov OuIAo ekkaBdpion Twv GUVOAIKWY TTWARCGEWY TOU TTPONYOUUEVOU
Mrva Kail va atrodidel TNV agia Twv TTWANBEVTWY TTPOIGVTWY JEiov TN CUP@WVNPEVN TTpounBEia.

To d1doTNPa yia TO OTTOI0 T EUTTOPEUUATA PBPICKOVTAl OTIG EYKATAOTACEIG TOU TTEAATN Kal YEXPI TNV TTWANoN A
ETMOTPOPR TOUG TTAPAKOAOUBOUVTAI OTO AoyapIaoud «ATTOBEUATA O TTAPAKATAOARKN».

>& TEPITITWON AYVWOTWY ATTWAEIWV (EAAEIUATWY) PETA OTTO aTTOoypa®n N ETTICTPOPN TWV EUTTOPEUNATWY , TA
atTwAeoBévTa TiyoAoyouvTal aTtd Tov OuiAo oUpgwva Pe Toug 6poug TNG KaBe auuBacng.

To 1006 amdédoong Tpog Tov MeAdTn ( pIKTH agia TTwANoEeIg — TTPouNBEIeg) avayvwpileTal 6Tav Ta euTTopEUATA
TTWANBOUV Kal aTTOCTOAE OTTO TOV TTEAATN N OXETIKN EKKaBdpion.

12. Eptropikég Kai AOITTEG ATTAITAOEIG

OpuiAog
‘Opihog
EUTTOpIKEG ATTAITAOEIG Avapopewpéva AnpoCIEUHEVA
31.12.2017 31.12.2016
Eptropikég ATTAITACEIG- (TTEAATEG) 56.324.487,46 626.849.384,54
Emirayég Eiommpakréec (UeTaxpov.)& ypauu. 21.897.303,59 27.891.348,48
ZUvolo 78.221.791,05 654.740.733,02
‘Opihog
Avapopwuéva AnUOCIEUMEVA
31.12.2017 31.12.2016
Y1roAoitro TpoBAEYNS ETTICEAAWY ATTAITACEWV 8.880.529,49 6.241.825,00
MA£ov: AaTrdvn TTou ETTIBAPUVE TNV TTEPIOSO 7.589.768,00 3.293.536,00
Meiov: Alaypagég TTepiGdou 10.150.737,48 654.831,51
Y1roAoitro mpoBAEWng ETICQEAAWYV ATTAITACEWV 6.319.560,01 8.880.529,49
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Etaipeia
EMNOPIKEG ANAITAOEIG Av;ﬂgggﬁw AV;{IIT;.I;O;EZVO
ELnopikec Anairrioeig- (MEAdTec) 16.546.975,74 20.430.518,73
llpokaraBoAsc yia ayopd anoBeudrwv 1.577.933,59 2.638.638,51
llapakarabrikn 684.874,26 84.226,73
SuvoAo 18.809.783,59 23.153.383,97
lIpofAcweic anousiwonc neEAarwv -4.477.197,38 -7.288.916,52
KaBapésg sunopikeg Anarrrjoeig 14.332.586,21 15.864.467,45
Europikec Anaitrioeig- [TeAdrec Niavikric 1.382.274,66 15.907,15
Eunopikeg Anaitrioerg- leAdrec Factoring 5.420.698,93 4.018.821,65
Enidikor neAdreg -271.519,99 -271.519,99
Anaitrioeis ano nwAnRoeIc eow MioTwTIKWY
KapTwv 2.338.383,87 1.973.472,56

Ernrayec EionipakTeec (LUeTaxpov. )& yoauy.

19.564.425,78

25.785.301,86

ZUvoAo

42.766.849,46

47.386.450,68

Epnopikég anaiToeig and
OUVOEDEHPEVEC

Avapoppwpéva
31.12.2017

Avapoppwpéva
31.12.2016

ELINOPIKEC anaiTrioelg aro ouVOEOELIEVEG
Epnopikeg anaitrioelg factoring ano
OUVOEDELIEVEC

lpokaraBolec yia ayopd anoBsudTwy ano
OUVOEDELIEVEC

23.029.952,53
11.567.662,58

25.772.435,22

22.497.238,29
12.174.566,85

5.918.668,31

Zuvolo

lpoBAsweic anousiwong neEAarwv
OUVOEDELIEVWY

lpopAgwers anoueiwons anarrrioewv ano
POKATAPBOAEC oUVOEDEUEVWV

60.370.050,33

-11.969.828,95

-25.681.826,97

40.590.473,45

-16.505.956,58

0,00

KabBapég spnopikeeg anaiTjosig ano
OUVOEDEUEVEG

22.718.394,41

24.084.516,87

MpoBAsywn anopeioong

Avapoppopéva
31.12.2017

Avapoppwpéva
31.12.2016

YrioAoirio rpoBAswnc anousiwonc
(+) Sxnuariouevn npopAeyn ornv
TPEYOUOA EPIOS0

(-) diaypaeri npdpeyns

23.794.873,10

20.903.182,79
-2.569.202,59

21.207.729,98

2.587.143,12

YrioAorrno npoPBAsywrnc anousioons

42.128.853,30

23.794.873,10

H oxnuatioBeioa TpoRAEWnN yIa ETTICPAAEIG ATTAITACEIG, TIPOEKUYE OTTO TNV HEPOVWHEVN EEETACN TNG IKAVOTNTAG
ATTOTTANPWHNAG TOU UTTOAOITTOU TOU yia KA&Be éva TreAATn, Aaupdvovtag utrdyn Kal Tnv TTaAaiétnta autou. lNa
utTéAoITTa TTEAATWY TToU £x0uv 000¢i yia O1EkdiKNon MECW TNG VOUIKAG 000U, AauBAveral utrdéywn n EKTiUNGN TOU
VOMIKOU GUHBOUAOU.

‘Ooov agopd TIG aTTAITACEIS ATTO TTEAATEG-XPEWOTEG-XPNUATIKEG DIEUKOAUVOEIG-TTPOKATABOAEG TTPOUNBEUTWV [E
Bdaon Ta oupTrepdopara TNG €kBeong TNG ZUPBOUAEUTIKNAG eTaipeiag Alvarez & Marsal TTpokUTITEl ueyAAn atTOKAION
TWV OTOIXEIWV TOU E€VEPYNTIKOU KAl TOU TTaBnTIKOU Twv OouvOedepévwy ETTIXEIPAOEWY oTnv Acia atmd Ta
TTponyoupévwg dnuooicupéva. H mpoavagepBbeica €kBeon tmpoadidel uwnAl mBavoTnTa £TMOQAALING YIO TNV
EI0TTPAENUOTNTA TWV ATTAITACEWY TTOU £X0UV YevvnOei atmd TiIG ouvaAAayég oTnv Acia Kal wg €K TOUTOU KaBioTd
TNV gioTrpagn Toug aBERaIn Kal oxedOV aTTAYOPEUTIKN. Ta OXETIKA YEYOVOTa TTOPaATIOEVTAI OTN ONny.34.

Folli Follie Hong Kong Group & FF Japan Ltd: lNa 1i¢ Buyatpikég atnv Acia KpiveTal 0TI UTTAPYXOUV eVOEIEEIG
BéRaing atropeiwong, kal dnuioupyRdnke TTPORAewn atropciwong oTig xproelg 2015-2017 1Tou atmoTeAei Tnv
AoyioTiki aia Tng amaitnong Tng Etaipeiag.
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MNa 11 Buyatpikég otnv Eupwtin, dievepynBnke atmopeiwon kabwg PeTd Tn dievépyela eAéyxou yia evoeitelg
aTTOUEIWONG, UTTAPXE! {NUIOYOVOG TTOPEia TwV BuyaTpIKWY Kal CUVETTWG N eTTévoucn dev KaBioTatal avakTroiun.
O1 eTaipeieg OTIG OTTOIEG DIEVEPYNONKE ATTOUEIWON EYTTOPIKWYV KAl DAVEIOKWYV ATTAITACEWV Eival Ol TTAPaKATW:

FOLLI FOLLIE UK LTD

FOLLI FOLLIE FRANCE SA

FOLLI FOLLIE SPAIN SA
PLANACO ABEE

LINKS OF LONDON - Group

JUICY COUTURE EUROPE LTD UK

MNa TG BuyaTpikég aTIG OTToIEG 01 ETTEVOUTEIG BEWPOUVTAl AVOKTACIKES KOl CUVETTWG OEV OXNUATIOTNKE ATTOPEIWON,
n Etaipgia xpnoipotroiwvtag peBoddoug atToTipnong yia Tov TTpooadiopioud TnG AoyioTIKNAG agiag kai Tou EBITDA,
EKTING OTI Ta TTOOG TNG €TTEVOUONG €ival avakTroipga kabwg n kabapr] Tepiouciakn 6€on (Net Assets) uttepBaivel
TN AOyIOTIKN aia TNG GUPPETOXNAG.

H atrouciwaon oTIg eUTTOPIKEG Kal OAVEIOKEG/AOITTEG ATTAITACEIS ATTOTEAE ETTAKOAOUBO yeyovog TNG EKTIUNONG TTOU
TTPAYUATOTTOINBNKE YIa TNV OTTOUEIWON OTIG ETTEVOUCEIG. ZUVETTWG, N avAAUCn Twv QITIWV TNG ATTOPEiwoNng avd
ouvdedepévn TTapatiOevral otn ony.8.

Alakavoviopoi TrpakTopeiag atraiTioewyv (Factoring)

Ta TTO0A TWV EUTTOPIKWY ATTAITACEWY TTOU £X0UV EKXWPNOET 0€ ETAIPEIEG TTPOKTOPEUCNG EUTTOPIKWY ATTAITACEWY,
pe SIKaiwpa avaywyng TapouaiddovTal atoug «lMeAdTeg kal Aoimég amaitioeig» otnv Kartdaotaon OIKOVOUIKNG
@¢ong.

H evnAIKiwon Twv UTTOAOITTWV TWV EUTTOPIKWYV OTTAITACEWY TTOU TTEPIAAUBAVEI T XPEWCTIKA UTTOAOITIA TPITWV
TTEAQTWV KOI OUVOEDEPEVWY ETAIPEIWV TIPO ATTOMEIWONG KAl HETE CUPWN@IOUOU HE TTICTWTIKA UTTOAOITTA
TTPONNBEUTWY avaAleTal WG aKoAoUBwG:

Opihog
Opihog
Avapop@wuéva AnUOCIEUMEVA
EvnAikiwon Epmropikwv ATaiTogwyv 31.12.2017 31.12.2016

AmraiTqoeig TTou dev gival o KaBuoTépnon  29.896.626,11 179.992.790,33

AmraiToeig o€ KaBuoTépnon aAAa 6x1
OTTOMEIWMEVEG
€wg 90 nuépeg 39.181.161,91 392.480.106,02
a1r6 91-180 nuépeg 1.717.318,68 15.938.650,42
atré 181-270 nuépeg 3.172.760,10 22.877.472,20
atréd 271-360 nuépeg 2.608.169,48 21.328.593,81
avw 360 nuépeg 1.645.754,77 22.123.120,24
ZUuvolo 48.325.164,94 474.747.942,69

ZUVOAO ATTAITHOEWV 78.221.791,05 654.740.733,02
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Etaipeia
Avapoppwpéva Avapoppwpéva

EvnAikiooon Epnopik®v AnaiToEwv 31.12.2017 31.12.2016
Ew¢ 90 nUEPEG 5.279.817,96 3.821.033,56
ano 91-180 nuepeg 2.542.595,84 2.823.945,82
ano 181-270 nuepeg 823.249,80 985.950,62
ano 271-360 nuepes 1.527.617,48 2.411.741,76
avw Twv 360 nuspav 12.956.620,86 9.090.212,16

ZUvoAo

23.129.901,94

19.132.883,92

NoITTég araITAOEIg

Opihog
Opihog
Avapopwpuéva  Anpooigupéva
31.12.2017 31.12.2016

AtTrauthoeig atrd TTWAACEIG HECW
TNOTWTIKWY KAPTWYV - 18.164.308,64
BpaxutrpdBeoueg Aavelakég ATTAITACEIG - 3.601.993,22
Amaiticeig atro 10 dnuocio 1.211.591,65 8.034.735,31
MpokaTaBoAEG yia ayopd aTToBeUaTWY - 130.725.574,15
MpoKaTaBOAEG OTO TTPOCWTTIKG 163.540,40 92.507,31
Ayopég UTTd TAKTOTTOINON - 2.309.718,22
Noitrég ATTaitrioeig - 40.317.191,19
MpotrAnpwBévra £Eoda 3.091.491,38 9.623.675,64
‘Ecoda Xproewc EIOTTPAKTEA 153.565,58 206.375,31
ZUvolo 4.620.189,01  213.076.078,99
Etaipeia
T

BpaxunpoBeopec Aavelakec AnaiThoEI

(-)NpOBAswn anopsiwong

KaBapég Aavelakég ANAITHOEIG

77.959.526,50
-75.390.520,24

70.331.994,64
-66.504.056,51

2.569.006,26

3.827.938,13

Anaithoeig and To dnpoaoio 1.112.458,08 2.882.172,48
MpokaTaBoAEG 0TO NPOCWNIKO 110.342,34 83.768,98
AYOPpEG Uno TakTonoinan 224.279,09 209.681,36
Aoinéc AnaiTioeig 793.112,40 861.264,44
MponAnpwBévra €€oda 442.687,18 487.058,88
'Ecoda XprioEwg EI0MPakTEa 123.081,04 102.768,34
Z0volo 5.374.966,39 8.454.652,61

O Aoyaplaopédg “BpaxuttpOBeopeg dAVEIOKEG ATTAITHOEIS” TTPOEPXOVTAl KUPIWG atrd daveloud TG HUNTPIKAG
Etaipeiag oe Buyatpikég ETaipeieg Tou Opidou FF pe e€aipeon 1o moood Twv € 835 xIA. Tou apopd Ta KAE.Ol
OaVEIOKEG ATTAITACEIG €XOUV EAEYXOEI TTPOG ATTOUEIWON OPOIWG HE TI EUTTOPIKEG ATTAITAOEIS Kal N ETaipeia €xel
armropelwoel TARpwg Ta ddvelia Tou £xel xopnyroel oTig FF Sourcing, Links of London, FF France, FF Spain kai
Mapiva MuTiAfivng. H Kivnon Tng atmopgiwong TTapouciddeTal otn Znueiwon 33.

H e0Aoyn agia Twv avwTépw ammaITAgewy Oev dIaQEPEI OUTIWOWG atrd TNV AOYICTIKN TOug agia.
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13. Tapelakd diaBéoipa kal BpayxutrpdBeoeg KaTaBéoelg

Opuihog
Avapop@wpéva Anpooigupéva
31.12.2017 31.12.2016
AloBéaipa oTo TauEio 714.779,11 11.268.490,60

Katobéoeig dwewg kal TrpoBeapiag

175.964.422,62

316.916.210,38

176.679.201,73

328.184.700,98

Etaipeia
Avapoppwpéva Avapoppnpéva
31.12.2017 31.12.2016
A1a0£014a OTO Tayeio 506.495,62 386.714,61

KaTtaBéoesig OWewG ka1 npoBeopiag
KaTtabeoeig dwewg oe EYPQ

154.680.720,09
70.025.778,49

29.137.908,14
17.073.081,01

KaTaBeoeig dyewg oe Zeva Nopiopara 74.527.314,10 4,530.635,77
KaTabéoeig NMpoBeopiag 10.127.627,50 7.534.191,36
Z0voAo 155.187.215,71 29.524.622,75
Avapoppupéva Avapoppopéva
31.12.2017 31.12.2016

KataBéoeig Opewe o€ Z€va NopiopaTa

AoAapio H.M.A (USD) 42.857.006,42 1.013.715,07
Aipa AyyAiag (GBP) 28.064,74 3.504.264,46
Ianwviko Mév (JPY) 39,15 12.656,13
EABeTIKO ®payko (CHF) 31.642.203,79 0,11

ZUvoAo

74.527.314,10

4.530.635,77

Opihog

211G KATABETEIG OYewg Kal TTpoBeouiag ouptrepiAauBavovTtal evexuplaouéveg kataBéoelg (Cash Collateral) TTooou
€ 10¢k. yia davelo TTou €xel AdBel n Buyatpikn Links of London kai TTooou € 46¢k yia ddvelo ou éAafe n FF Group

Sourcing Ltd, atmé Tnv Safra Sarasin.

14. ‘1810 kepdAaia 1510kTNTWV ETaipEiag

Ouihog

0 OpiAog

31.12.2017

31.12.2016

MeToxIKO KEQAAIO
ATtroBepaTikd utrép TO APTIO
181EG peTOXEG

NoIrd atroBepaTIKA
2UVONOYUOTIKEG BIOPOPES
Alagpopég Evotroinong

20.084.463,00
78.441.776,20
(13.409.548,73)
314.422.461,17
5.700.550,03

20.084.463,00
81.855.417,03
(13.409.548,73)
286.399.611,60
199.531.909,60
(85.563.675,68)

Y1éAoITo KepdWV €IG VEO
Z0voAo

(340.865.342,28) 1.362.538.329,58
64.374.359,39 1.851.436.506,40

To peToxXIKO Ke@AAaio diaipeital o€ 66.948.210 koIvég peToxEG ovouaoTiKAg agiag € 0,30 ékaaTn.
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Katd tnv 31n Aekepppiou 2017 n etaipeia karteixe 584.083 Tuy. idieg peToxég. O apiBudg Twv 16iwV JETOXWYV TTOU
gixe n Etaipeia d¢ petafAnOnke ammd mig 31 Aekepfpiou 2016.

, i Koivég MeToXE . . .
Meroxeg nou exouv S XES Ala@opa ano £kdoon
£EKO0Be] Kal nAnpws HETOX®V UNEP TO Zuvolo
xaraPAnbsi ApIOPOG HETOXOV AZia aptio
Ynohoino 01.01.2016 66.948.210,00 20.084.463,00 78.441.776,20  98.526.239,20
YnoAoino 31.12.2016 66.948.210,00 20.084.463,00 78.441.776,20 98.526.239,20
MeTaBoAn - - - -
YnoAoino 31.12.2017 66.948.210,00 20.084.463,00 78.441.776,20 98.526.239,20
Etaipeia
Aomna AnoBsparika
. AnoBspaTika A@opoAéynta A@opoAoynTa . . .
A :::r::o " 'ISIEG HETOXEG N.3697/2008 -®opog AnoBsparika AnoBspaTika nlf:l'\) 6:/ /z:::: ur:: Zuvolo
oYEpaTIK 10% Enevuoenv EUAoyng Agiag non Hnon
Ynohoino 01.01.2016 22.813.222,81 -12.152.481,84 11.597.776,62  12.631.662,23 262.574.490,11 -10.933.109,96 286.531.559,97
Ayopa Idiwv MeToxmv - -1.257.066,89 - - - - -1.257.066,89
Anotiunon enevaUoewy 8.955.303,93  8.955.303,93
S1a0€01uwV NPog NwANon - - - - - ! !
YnoAoino 31.12.2016 22.813.222,81 -13.409.548,73 11.597.776,62 12.631.662,23 262.574.490,11 -1.977.806,03 294.229.797,01
Anotiunon enevduoewv 7.042.975,87  7.042.975,87
S1aB£01uwV Npog NWAnon - - - - - o o
YnoAoino 31.12.2017 22.813.222,81 -13.409.548,73 11.597.776,62 12.631.662,23 262.574.490,11 5.065.169,84 301.272.772,88

TaKkTIKO a1TOBENATIKO

ZUuewva pe TNV EAANVIKN eutropikf vouoBeaia, ol eTaipeieg uttoxpeolvTal va axnuaTifouv kdbe xpdvo, amod Ta
KEPDN TNG XPNONG, TOKTIKO aTTOBEPATIKO i00 PE 5% Twv KaBapwv KEPDdWV PEXPIG auTd va @TAcEl TO éva TPITO TOU
METOXIKOU Ke@aAaiou. H Olavoury Tou TOKTIKOU atroBepaTikol, katd Tn didpkeia Tng (wng tng ETaipiag
atrayopeUeTal.

A@opoAdynTa atroBepaTikd £151IKWV Siatd§ewv vOpwyv

Ta agopoAdynta atroBepaTikd €IOIKWV SloTAewv VOUwY agopolv o€ un OlaveunBévia kEpdn Ta oTToia
atraAAdooovTal TNG Yopoloyiag BAcel €IBIKWY dATALEWY avaTTTUEIOKWY VOPwY. Ta armoBepaTikd autd agopouv
KaTd KUp1o AGyo etrevduoelg kal dev diavépovTal. MNa Ta atroBepaTikd autd dev €X0UV AOYICTIKOTTOINBEI @OPOAOYIKES
UTTOXPEWOEIG.

A@opoAoynta armroBepaTikd e0Aoyng agiag

Ta agopoAdynta atmmoBepaTikd eUAoyng agiag TponABav amd Tnv améoxion Tou KAddou AgopoloyrTwy Eidwv
(KAE) ka1 agopouv Ta apopoldynta képdn améoxiong NA 1297/72 moool € 264.729.190,02 peiwpéva KaTd TO
TTO00 TWV CUUUETOXWY TToooU € 2.154.699,34.

Ta amoBepaTikd @opoAloyolvTal Katd 1o xpovo Tng diavoung A Tn didAucn Tng etaipeiag Pe Tov 1oxUovTa
PopoAoyIKS auvTeAEDTH, oUPQWVa Pe Ta 6aa opilel To dpbpo 9 Trap.2 N. 1297/1972

ATro@spaTikd v. 3697/2008- @épog 10%:
>& TePITITWAON OIAVONNAG i KEQAAQIOTTOINONG POPOAOYEITAI TUUPWVA WE TIG ITXUOUTEG DIATALEIS APAIPWVTAG TOV
kataBAnBévta eopo 10% (apBpo 16, TTap. 1, v. 3697/2008).

ATTO0gATIKO VEWYV ETTEVOUCEWV:

Mpdkerral yia agopoAdynTa atroBeuaTikd avaTrTugiakwy Vopwy Péxpl kal N.2601/1998 yia Ta otroia pe Baon Tig
diataéeig Tou N.1473/84 tpofAéteTal duvaTtdTnTa YopoAdynong pe 5% av kepaAaiotroinBolv i popoAdynong Pe
TOV IoXUOVTa OUVTEAEDTH €V diaveunBouv. IMNa va 1I0XU0El O PEIWPEVOG TUVTEAEOTAS 5% TTOU TTPOAVAPEPOUE N
eTaIPEIO TTPETTEI VO TTOPAUEIVEL EIONYUEVN, O€ SIAPOPETIKA TTEPITITWAN 0 OUVTEAEOTNG YiveTal 10%.

Képdn / {npiég atrd TTwAnon/ amotiynon :
Mpokelyévou va diaveunBouv 1 va KeaAaloTroinBouv Ba TTpETTel va gpopoAoynBouv wg e106dnua atmo
ETIXEIPNUATIKA OpaCTNEIGTATA E TOV ICXUOVTA QOPOAOYIKO GUVTEAEDTH.
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O1 daveloKkEG UTTOXPEWOEIS yia Tn dlaxXelpIoTIKA xprion TTou éAnge 31 Aekeufpiou 2017 kar 2016 avaAuovTal wg

£gnge:

OpiIA6g

AAveIaKEG UNOXPEWCEIG

Avapoppwpéva
31.12.2017

Anpooigupéva
31.12.2016

Aaveiaka ke@aiaia
OpoMoyiaka daveia
Tpane(ka daveia

XpNUATodOTIKEG HITBWAEIG

517.051.050,96
105.906.192,62
21.918.822,39

283.996.229,93
123.126.820,36
27.138.893,66

Z0volo

644.876.065,97

434.261.943,95

MakponpOBeCHEG DAVEIQKES UNOXPEWTEIG

BpayxunpoBeopeg OavelakeG UNOXPEWTEIG

16.770.646,85
628.105.419,12

361.742.555,40
72.519.388,55

Z0volo

612.740.267,17

434.261.943,95

Ouoloyiaka daveia
Avw Twv 5 €TV
Ano 1 éwg 5 €Tn
'Ewc 1 €T0¢

510.525.141,84
6.525.909,12

279.329.892,79
4.666.337,14

Z0voho

517.051.050,96

283.996.229,93

Tpanelika daveia

AVD TOV 5 ETOV
Ano 1 éwc 5 €tn

‘Ewg 1 éT0G

2.451.027,24
103.455.165,38

59.013.132,25
64.113.688,11

Z0voAo

105.906.192,62

123.126.820,36

XpnpaTodoTikEg HoOROEIG
Avw Twv 5 €TOV

Ano 1 €wg 5 €Tn

'Ewg 1 éT0G

9.512.647,83
9.531.161,55
2.875.013,01

11.711.542,46
11.687.987,90
3.739.363,30

Z0volo

21.918.822,39

27.138.893,66
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GROUP
ETaipeia
. . AvapoppwuEva AvapoppwHEvVa
ELTES I R 31“.1‘2,30‘1'7 3:1230;1.6

MakponpOBeoUeG dAVEIAKEC UNOXPEWOEIC
BpaxunpoBeopec davelakEC UNOXPEWTEIC

16.770.646,85
472.064.572,59

19.628.528,77
256.835.536,50

ZUvoAo

488.835.219,44

276.464.065,27

Opoloyiaka daveia
'Ewc 1 £€10C

411.208.193,50

223.882.340,33

ZUvoAo

411.208.193,50

223.882.340,33

Tpanelixa daveia

'Ewc 1 £10C

47.124.387,92

20.271.581,99

ZUvoAo

47.124.387,92

20.271.581,99

XpNUAaTodoTIKEG HICOWOEIG

AV TV 5 ETOV 9.512.647,83 11.711.542,46
Ano 1 éwg 5 €Tn 7.257.999,02 7.916.986,31
'Ewg 1 €10C 1.786.188,96 2.027.197,79
ZUvolo 18.556.835,81 21.655.726,56

MpaKTOpEUCH ANAITHOEWY
'Ewc 1 €10C

11.945.802,21

10.654.416,39

ZUvoAo

11.945.802,21

10.654.416,39

H Etaipia d1a6£1el TIG TTApakdaTw dAVEIOKEG GUUPBATEIG TTOU apOopPoUV OoAoyIaKd dAveEIa :

A. Z0pBaon petaTpéwiyou opoAoyiakoU daveiou € 250 ek. S5eToug didpkelag pe Angn 1o 2019 ( Ztabepd EmiTodKIo :
1,75%)

B. Aaveiakf ouppaon € 50 ek. 4eToUg didpkelag pe AAEN 1o Aekéuppio 2021 (EURIBOR AoV TrepiBwpiou 3,10%)
. H avwvupn etaipeia pe v emmwvupia « FOLLI-FOLLIE ANQNYMH EMIMOPIKH BIOTEXNIKH KAl TEXNIKH
ETAIPEIA» oAhokAfjpwaoe oT1ig 11 OkTtwRpiou 2017 Tnv €kdoon opoAdyou o€ EABETIKO GpdyKo, HEOW TNG BUYATPIKAG
NG eTaipeiag “FF Group Finance Luxembourg Il S.A.”, pe £€dpa 10 AougeuBoupyo.

H ékdoon eival xwpig e§ag@ahioeig kai rating (unrated senior unsecured), 4eToUg didpkelag Pe AREn 1o 2021 Kal
OuVOAIKOU TToooU 150 ekar. eABeTikwv @paykwv (CHF). To opdAoyo éxel otaBepd koutrovi 3,25% kai n TIPnA
¢kdoong diapopewbnke oto 100%.

To olvoAo TnNG uttoXp£éwaong atrd Ta opoAoylokd ddaveia TToooUu € 411 ek kal € 224 ¢k yia Ta €1n 2017 kai 2016
AVTIOTOIXWG TTPOEPXETAI aTTO CUMBAOEIG TTou £xouv ouva@Bei pe Tig FF Luxembourg | SA kai FF Luxembourg I
SA yia Ta otroia n Etaipegia givar eyyunTig.

MNa 1a Tpatredikd ddveia TToooU € 47 K., £xouv TeBEi o€ DETUEUON/EVEXUPO OI HETOXEG TTOU KaTEXEI N ETaipeia ota
ATTIKA MoAukartaotpata A.E.

H Etaipeia éxel mapaoyel e€aopalioelg (Cash Collateral) ToooU € 10ek. yia ddvelo TTou €xel AdBel n Buyarpikn
Links of London kai £xel eyyunOei yia ddavelo rou £AaBe n Buyatpikr) Tng otnv Acia, FF Group Sourcing Ltd, ammo
Tnv Safra Sarasin TToooU € 46¢k. Ta atroTeAéopaTa Twv TNG XProng Tou 2017 €xouv emBapuvOei ue TO TTOCO TWV
€56 K., JE avTioTOoIXN avayvwpeIon UTToXpEéwang, To oTroio Kai KatéBaAe n ETaipeia katd n didpkeia Tou 2018 pe
TNV KATATITWON TWV EYYUACEWV.

Ta TT00G@ TTOU £X0UV TTPOEICTTPAXOEI ATTO ETAIPEIEG TIPAKTOPEUCNG EUTTOPIKWY ATTAITACEWY, ME DIKaiwua avaywyng,
TTapouacidlovTal OTIG PPaxuTTpdBeaueg uTToxpewaoelg oTa «Advela» otnv Kardotaon OikovouikAg Oéong.

O1 pakpOoTTPOBETUEG DAVEIAKEG UTTOXPEWOTEIG TTOU TTPOEPXOVTAI OTTO T OOAOYIOKA BAVEIa avaTagivoundnkav oTig
BpaxutrpdBeoueg kabwg n €kBeon Tng Alvarez & Marsal ATav 10 yeyovdg TTOU KATECTNOE Ta dAvEIa TTPOWPA
An&ITTpbéBecua KaBwg yivav dueoca ammaItnTA TTPO TG CUPPBATIKAG ARENG atrd Toug OOAOYIOUXOUG.

Avagopikd e TIG cupBAoEIg TTWANONG Kal eTTavapiobwaong TTou €xel ouvawel n ETaipeia (Zny.5) , oTov TTApAKATW
TTivaka TTapouacidgovTal Ta eAdyIoTa kaTaBAnTéa picBwpara péExpl TNV NUEPoPNnVia ARENg Tou KGBe cupBoAaiou.
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Mood ekppacuéva oe € EKTOG av ava@EéPETal SIAPOPETIKA

Etaipeia
Yn9xpsmas|q ano ')(pnl.ICITOGOTIqu HIOOWOEIG - 2017 2016
€Aax1oTn NANPWHNA
<1 2.430.837,96 2.463.243,34
1-5 9.395.833,25 9.581.694,41
>5 10.302.872,20 12.547.849,00

22.129.543,41 24.592.786,75
MEANOVTIKEG XPNHATOOIKOVOUIKEG Sandveg ano
XPNHATOJOTIKEG HIOOBMOEIG -3.572.707,60 -2.937.060,19

LT ST T T TR I 18.556.835,81 21.655.726,56
XPNHATOBOTIKEG HICOWTEIG

16. Mapdywya Xpnuarooikovouikd Méca

Ta TTapdywya XPnHATOOIKOVOUIKG JEoa aTToTEAOUVTaI aTT TTPoBeoUIaKkd cupBOAaia avTaAAayrG VOUIOUATWY Kal
ATTOTIHWVTAI JE TO ETTITTEDO 2 TTPOCdIoPIfOUEVA UE XPHON TEXVIKWY ATTOTIUNCNG.

Kivduvog peiwang TG PIKTAG KEPBOPOPIiag Adyw avaTipnong EVwV VOUITUATWY:

O Ouihog (kai n ETaipeia) ayopddel TO JEYOAUTEPO PEPOG TWV EUTTOPEUNATWY TOU O€ TINEG EKPpacuéveg oe USD
Kal OIaBETEl TA EPTTOPEUPATA QUTA OTIG AYOPEG TTOU OPACTNPIOTIOIEITAI OE TINEG EKPPACUEVESG OE TOTTIKO VOUIOUA.
O1 TIYEG TTWANONG TWV EUTTOPEUPATWYV OPICTIKOTTOIOUVTAI APKETOUG WAVEG TTPIV TNV TTAPAAARH KAl ATTOTTANPWHN
Toug. H dlaxeipion Twv cUVAAAQYUOTIKWY KIVOUVWY QVTIMETWTTICETAI PHE TN XPAON QUOIKWY QVTICTABUIOTIKWV
HéOoWwV, PE TTaPAYwYa avToAAayRG VOUICHATWY Kal pe TTpoBeapiakd oupuoéiaia oe ouvaAAayua TotTou Forward.

ETaipeia

Mapaywya XpnHAaTooIKOVOHIKA péoa 31.12.2017 31.12.2016
[lapdywya xpnuUarooikovouikd LEda ano Forwards -328.314,18 192.029,50
Zuvolo -328.314,18 192.029,50

H Etaipeia £xe1 ouvdwyel ouppoAaio Tutrou Forward pe tnv Alpha Bank pe nuepounvia Agewg oTig 24 Agkepppiou
2018.
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17. Ymoxpewoeig ouvtagiodoTnonNg TPpoowWITIKOU

Opihog

Mood ekppacuéva oe € EKTOG av ava@EéPETal SIAPOPETIKA

Mood avayvwpiohéva 0To AOYapPIaOHO ATTOTEAECHATWY
KboTog Tpéxouoag ammacxoAnong

TéKkog oTnV UTTOXPEWON

Kavoviko £§050 010 Aoyaplooud amoTeAeoUATWV
KoaTog TTeEpIKOTTWV/O1a0KAVOVICUWV/TEPUATIONOU UTINPETIag
ZUVOAIKO £€§0530 OTOV AOYOPIOOHO ATTOTEAECUATWY

MeTtafoAn omv Tapolca agia mg utTroXpéwong
MapoUoa agia uttoxpéwaong aTnV apxr TNG TTEPIGOOU
Ko6oT0g Tpéxouoag atracxoAnong

TOKog OTNV UTTOXPEWON

Mapoxég mou TTANPWONKav atrd Tov £pYodOTN

KO0T0G TTEPIKOTTWV/SIOKAVOVIGUWV/TEPUATICUOU UTTNPETIag
Mpooapuoyr oTnV UTTOXPEWON

ANayr TpoTTOU €voTToinong

AvoAoyioTikA ¢nuid / (k€pdog) TTou avayvwpideTal oTnv Kadapr
©éon

Mapouca adia utTroXpéwong oTo TEAOG TNG TTEPIOGSOU

AvaloyioTikég Trapadoyxég
Mpoego®ANTIKO €TMITOKIO
MeAAovTIKEG auEnoelg PIoBwV
MAnBwpioudg

AIGPKEID YTTOXPEWTEWY

Opihog
01.01. - 01.01. -
31.12.2017 31.12.2016
633.248,00 322.816,00
109.602,00 78.724,00
742.850,00 401.540,00
635.528,00 643.872,00
1.378.378,00 1.045.412,00
4.442.997,91 5.040.581,00
633.248,00 322.816,00
109.602,00 78.724,00
(1.166.273,67) (970.835,00)
635.528,00 643.872,00

(1.357.488,91)

(955.783,09)

88.883,00 283.623,00
3.386.496,33 4.442.997,91
1,66% 1,77%

0% 0%

1,75% 1,75%

16,78 17,80
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Etaipeia

Mood ekppacuéva oe € EKTOG av ava@EéPETal SIAPOPETIKA

01.01. - 31.12.2017 01.01. - 31.12.2016

MNood avayvempiopéva 6To AoyapiacHo anoTEAECHATOV
KoaTog Tpéxouoag anacxoAnong

TOKOG GTNV UMOXPEWGN

Kavoviko £€§050 0To AoyapiacHo anoTEAECHATWV
KoaTog nepikonwv/d1akavovioUmv/TEpUATIopoU unnpeoiag
ZuvoAikO £§030 0TOV AOYapIaoHO AnOTEAECUATOV

MeTtaBoAn oTtnv napouca agia TnG unoxpEwong

Mapouoa atia unoypéwong aTnv apxn Tng Nepiodou

KdaoTog Tpéxouoag anaoyxoAnong

TOKOC GTNV UMOXPEWGN

Mapoxég nou NANpwOnkav and Tov £pyodoTn

KbaTog nepikonmv/d1akavovioHoV/TEPUATIOHoU unnpeaiag
AvahloyioTikn {nuia / (képdoc) nou avayvwpiletal otnv Kabapr ©<on
MNMapouca agia unoxpéwong oTo TEAOG THG NEPIOIOU

AvaAoyIOTIKEG NApadoxEC
MPogEoPANTIKO EMITOKIO
MeAAOVTIKEG QUERTEIg MIoBwV
MANBwPIoHOG

AlGpKela YNOXpeEWTEWY

182.691
40.088
222.779
384.891
607.670

2.290.083
182.691
40.088
(501.027)
384.891
47.000
2.443.726

1,66%
0,00%
1,75%

16,78

171.415
54.003
225.418
493.394
718.812

2.179.175
171.415
54.003
(703.823)
493.394
95.919
2.290.083

1,77%
0,00%
1,75%

17,80

01.01. - 31.12.2017

01.01. - 31.12.2016

MNpocappoyeg

MpOCappOYEG OTIG UNOXPEDTEIG and aAAayr Twv unoBécewv 42.055 (348.758)
EUNEIPIKEC MPOCAPUOYEC OTIC UMOXPEWTEIC (89.055) 252.839
ZuvoAikO avaloyioTikO képdog/(Znma) ornv Kabapr) Oéon (47.000) (95.919)

01.01. - 31.12.2017

01.01. - 31.12.2016

MeTaBoAég oTnV KABApPK) UNOXPEWCT AVAYVWPICHEVN OTOV ICOAOYIOHO

KaBapr) unoxpéwon kata Tnv &vap&n Tou £Toug 2.290.083 2.179.175
Mapoxég nou NAnpwONkav anod Tov epyodoTn (501.027) (703.823)
ZUvoAo danavng nou avayvwpioTnke 0ToV Aoyapiacpd anoTeAECHATwWV 607.670 718.812
SUVOAIKO Mogo nou avayvwpileral otnv KaBapr) ©éon 47.000 95.919
Ka@apr) unoxpéwaon oTo TEAOG TOU £TOUG 2.443.726 2.290.083

01.01. - 31.12.2017

01.01. - 31.12.2016

Xpnpatopozg
Avapevopeveg NnapoxEg and To NAAvo kaTd Tnv endupevn xpnon

63.869

50.441

01.01. - 31.12.2018

Avapevopevo £€§080 0TOV AOYapIaoH0 AnoTEAECHATWY TNG ENOHMEVIG XPNONG

KooTog TpExouoag anacxoAnong 199.605
KaBapodc Tokoc £ni TN unoxpswonc/(nepiouaiakol OTOIXEIOU) 40.036
AVAPEVOHEVO KAVOVIKO ££030 OTOV AOYapIaoHO anoTEAECHATOV 239.641

H AvaloyioTikr) ¢nuid opeileTai:

a) oTnv aAAayr OIKOVOUIKWY UTTOBETEWV: JEIWBNKE TO ETTITOKIO TTPOEEOPANCNG.
B) oTnv aAhayr] dnuoypa@IKWwy UTTOBECEWY : augrnBnke TO TTOCOCTO ATTOXWENONG.

y) n epTTEIpia €TOUG OIEPEPE OTTO OXETIKEG UTTOBETEIG: o@eileTal N {NUIG OTIG UWPNAGTEPEG TWV AVOUEVOUEVWV
aufnoeig atmmodoxwVv Kal 1000KEAICETaI HEPIKWG aTTO KEPDOG AOGYyw OIa@opds ammd TO AVAUEVOUEVO TNG

KIVATIKOTNTOG Tou TTANBuooU.
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Mood ekppacuéva oe € EKTOG av ava@EéPETal SIAPOPETIKA
o 5 = o
Avéhuon suaicBnoiag MAAKM (PVDBO) 31/12/2017 7 Alagopd and To Baciko
OEVapIo

Napovoa afia Aéopeuong KaBopiopévwv Napoxwv: 2.443.726,00
YroAoylopdg pe mpoe§odAntikd emttdkio +0,5%: 2.255.401,00 -7,70%
YToAoylopog e poeodAnTIKO eMITOKLO -0,5%: 2.653.150,00 8,60%
YroAoylo oG e TooooTo apaitnong -30%: 2.591.793,00 6,10%
18. AoITTéG HOKPOTTPOBECUEG UTTOXPEWOTEIG
Etaipeia

Avapop@wpéva Avapop@uéva

31.12.2017 31.12.2016
NOINEG HaKPONPOBELEG UNOXPEWTEIG 211.000,00 211.000,00
Ynoxpewaeig anod AngOeioeg eyyUNoeIg KTIpiwv 11.000,00 11.000,00
Z0voAo 222.000,00 222.000,00
Opihog
Opidog

NoITég HOKPOTTPOBETuEG TIPOPBAEYEIG 31.12.2017 31.12.2016

MpoBAéwelg yia eTTITTAéOV POPOUG 1.030.209,17 289.015,64
MpoBAéweig yia Kivduvoug & £E0da 2.452.057,62 1.558.858,49
ZUvoAo 3.482.266,79 1.847.874,13

19. Eptropikég Kal AOITTEG UTTOXPEWOTEIG

Opihog
Eptropikég Kal AoOITTEG UTTOXPEWOEIG CYETEROEATS O
31.12.2017 31.12.2016

EuTTopikEG YTTOXPEWOEIG 7.389.540,06 50.987.721,57
Emrayég mAnpwréeg -Mpapudma & 6.294.535,45  5.230.019,64
UTTOOX.TTANP.

MpokaTaBoAEC TTEAATWV 1.225.602,30 15.136.268,56
ATT000XEC TTPOCWTTIKOU TTANPWTEES 691.106,11 331.858,87
AikaioUyol auoIfwv 2.345.205,76 7.146.008,68
YTTOXPEWGEIG Gt A0PANTTIKOUG 2.495.994,04  3.276.829,60
opYyaviouoUg

NOITTEG UTTOX PEWOEIG 895.290,07 45.331.549,63
‘E€0da xprioewg dedouleupéva 958.583,12 13.251.959,03
‘Ecoda emopévwv Xproswyv 275.053,49 256.862,58
ZUvolAo 22.570.910,40 140.949.078,16
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Mood ekppacuéva oe € EKTOG av ava@EéPETal SIAPOPETIKA
Etaipeia
. . 2 Avapoppwpéva  Avapoppwuéva

Epnopikeg kal Aoineg YNOXpeEwoElq 31.12.2017 31.12.2016
EMMNOPIKES Y MOXPEWTEIG 13.477.436,15 16.183.949,43
EniTayég nAnpwTEsg -MpappdTia & unooy.ninp. 5.841.851,10 4.785.858,11
MpokaTaBoAEg nehaTwyv 9.471.883,42 14.451.433,27
AnNodOoXEC MPOTWNIKOU NANPWTEEC 74.819,01 55.207,49
AikaioUxo! apoiBwv 1.629.993,51 1.121.380,98
YNoxpewoelg o€ aopaNIOTIKOUG opyaviopoUg 1.501.239,83 1.438.545,89
®.M.A kai Aoinoi popol 2.728.154,97 2.749.630,27
\OIMEG UMOXPEWTEIG 1.554.865,16 3.071.644,59
'E€0da xpriocwg 6edoUAEUEVa 991.218,92 1.457.189,05
'Ecoda enopévmv XpRoswv 114.409,89 256.862,58

Ynoxpéwan anod dobsioeg eyyunaeic yia daveia BuyaTpikmv

56.000.000,00

ZUvoAo

93.385.871,96

45.571.701,66

EHNopIkEG Kal AoINEG YNOXPEWOEIG ANO CUVOEDEPEVEG Av;r igq;(g'i'gw Av;f :g(g(g;llgva
EMMNOPIKES Y NOXPEWOEIG NPOC OUVOEDENUEVEG 2.047.205,97 2.300.307,74
MpokaTaBoAEC NEAATWV NPOC CUVOEDEPEVEG - 91.258,86

ZUvoAo

2.047.205,97

2.391.566,60

O Moyopiaopdg «EEoda xprnocwg Oedouleupévar TrepIAauPBavel TTPORAEWEIS yia KOIVOXPNOTeEG OATTAVEG,
ao@AANICTPa auOIBEG CUVEPYATWYV, EVOIKIQ TTOU OQOPOUV TNV TPEXOUTT XPOTN KABWG Kal ayopEg UTTO TOKTOTTOINGN
yIQ TIG OTTOIEG £X€EI TIPAYMATOTIOINGEI N TTAPAAAPH TWV EUTTOPEUHUATWV.

20. Tpéxwv Kal avaBaAAOpevog pOpPog E1008NHATOG

Opihog
Avapoppwuéva  Anupooisupéva
31.12.2017 31.12.2016
dbpog €1000APATOG 8.233.786,04 66.009.515,46
Pépor a1é PopoAoyikoug EAEyxoug 79.871,20 -
>0voAo 8.313.657,24 66.009.515,46

Avauopowpéva 31/12/2017

Anuooisupéva 31.12.2016

Amaitnon Ymoxpéwaon

Amaitnon  Ymoxpéwon

KukAo@opoUvTa TTEPIOUCIAKA GTOIXEIX
Evowpara mayia

Aula TTEPIOUTIAKA OTOIXEIO

Mn KuKAO@OPOUVTO TTEPIOUCIAKA OTOIXEIN
MaxkpoTr.YToxpewaoeig - MNpoBAéyeig

ZnuiEg

Bpay. Ymoxpewaeic - MetaBaTtikd AcdouAsupéva

- 27.078.527,30
- 1.449.417,73

7 13.140.803,87 -
293.741,31 -
- (2.651.253,01)

N

-716.792.812,85

A |

- 189.361,11
d -7 4.357.149,95

456.961,57" -
f -”  203.660,00

ZUvoAo
ZUPYNPIoUog

13.434.545,18" 25.876.692,02
(3.518.553,97) (3.518.553,97)

456.961,57" 21.542.983,91
(456.961,57)  (456.961,57)

|ZGvoro

9.915.991,21" 22.358.138,05

-721.086.022,34

O1 avaBaAiépevol @épol uttohoyiovtal e Béon To opoAoyiké ouvTeAEOTH TTou Ba Bapuvel Ta kKEPON TNG EKACTOTE
eTaipeiag katé TN XpPAon Tou avauéveral OT Ba TaktotroinBei n avaBaAAdpevn @opoAoyikr atraitnon n
uttoxpéwan, Aaufdvovriag utmown TIG QOPOAOYIKEG dIaTAEEIS TTou €ival o€ 10XU KATA TNV nueEPonvia Tou

ICOAOYIOUOU.  ZUVETTWG,
avaBaAAopevng @opoAoyiag givar 29%.

0 @OPOAOYIKOG OUVTEAECTHGC TIOU XPNOIYOTTOINBNKE yia Tov UTTOAoyIouSd  Tng
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Mood ekppacuéva oe € EKTOG av ava@EéPETal SIAPOPETIKA

GROUP
Tpéxwv ®6pog Eicodnparog
Opihog
Avapoppwuéva  Anpooisupéva
01.01 - 01.01 -
31.12.2017 31.12.2016

Képdn / Znpiég rpo @oépwv

(127.802.218,24)

253.478.321,88

TpéxwV @OPOoAOYIKOC GUVTEAEDTNG 29% 29%
®opog Tou avaloyei (37.062.643,29) 73.508.713,35
Mn avaoTpéyipeg atrokAioeig atmd gop/kA Bdon 6.976.311,25 3.309.036,77
AvaBaNvol @bpol TTou de AoyioTnkav/digypdepnoav d (1.134.345,46) 9.116.702,40
Emidpacn d1a@opeTIKoU GUVT/TA OTIG BuyaTpIKES ' 39.606.144,56 (59.366.182,81)
ZuvoAo 8.385.467,06 26.568.269,71 |
Etaipeia

Avapoppwpéva 31.12.2017
A.®. Anaitnon A.®. Ynoxpéwon

AvVapop@wHEva

31.12.2016

A.®. Anaitnon A.®P. Ynoxpiwon

KukAo@popoUvVTad NEPIOUCIAKA OTOIXEIa
EvowpaTa nayia

AuAa neplouciaka oTolxEia

Mn KUKAO@OPOUVTA NEPIOUCIAKA OTOIXEIa
Makpon.Ynoxpewoeig - MPoBAEYEIG

Bpay. Ynoxpswaoelc - MeTaBaTika AedouAsupeva
Z0volo

- 12.513.406,34
- 1.170.457,46

2.588.126,25

- 242.598,99
2.588.126,25 13.926.462,79

0,00
137.540,25

1.373.932,85

1.511.473,11

23.424.102,66

215.235,00
23.639.337,66

SUPWNQIoUOC -2.588.126,25 -2.588.126,25 -1.511.473,11 -1.511.473,11
ZUvoAo - 11.338.336,54 - 22.127.864,56
1 Iavouapiou 2017 Xpéwon/(Miotwon) ora anoteAéopara 31 AskepBpiou2017
AvaBaAAOHEVEG POPOAOYIKEG UNOXPEDTEIG (NPIV ano
OCUHYNPICHOUE)
Evoopara nayia 23.424.102,66 -10.910.696,32 12.513.406,34
Bpay. Ynoxpeaaoelg - MeTaBartikd Aedouleupéva 215.235,00 27.363,99 242.598,99
23.639.337,66 -10.883.332,33 12.756.005,33
AvaBaAAOPEVEG POPOAOYIKEG aNAITAGEIG (NPIV and CUPYN@PIGHOUG)
AUAG nepIoUaIaKd oToIxEia 137.540,25 -1.307.997,71 -1.170.457,46
Makpon.Ynoxpewaelg - MpoBAEWEIG 1.373.932,85 1.214.193,40 2.588.126,25
1.511.473,11 -93.804,31 1.417.668,80
AvaBaAAOpEVN (POPOAOYIKK UNOXPEWON 22.127.864,56 -10.789.528,02 11.338.336,53

O1 avapaAiépuevol gopol uttoloyifovTal e BAon To POPOAOYIKG ouvTeAEDTH) TTou Ba Bapuvel Ta kEPON TNG ETaipeiag
Katd Tn xprion tou avauéveralr 0Tl Ba TakTOoTToINGEl N avaBaAAOPEVn @OPOAOYIKA aTTaiTAON A UTTOXPEéwan,
AapBdvovtag utréywn TIG @OoPOoAoyIKEG IaTAEEIG TTOU gival O€ 1I0XU KATA TNV NUEPOUNVIA TOU ICOAOYIOUOU. ZUVETTWG,
0 POPOAOYIKOG GUVTEAEDTIG TTOU XPNOCIUOTTOINONKE yIa TOV UTToAoyIouS TNG avaBaAAduevng @opoloyiag gival 29%
Bdaoel Twv TTPOCPATWY TPOTTOTTOINCEWY TNG EAANVIKAG POPOAOYIKAG vopoBeaiag.
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O1 eTaipeieg Tou Opilou TTou dev £xouv eAeyxBei aTTO TIG TOTTIKEG POPOAOYIKEG APXEG TTAPOUCIALoVTal OTOV

TTOPAKATW TTiVAKA:

Emrwvupia Emixeipnong

AvéAeykteg
®Popoloyikd
Xproeig

FOLLIFOLLIE SA

FOLLIFOLLIE AUSTRALIA LTD
FOLLIFOLLIE HOLDINGS SA

FF COSMETICS SA

2012-2017(*)

FOLLIFOLLIE UK LTD 2012-2017
FOLLIFOLLIE FRANCE SA 2012-2017
FOLLIFOLLIE SPAIN SA 2012-2017
FF CYPRUS 2012-2017
PLANACO SA 2012-2017(*)
FOLLIFOLLIE JAPANLTD 2015-2017
FOLLIFOLLIE GROUP SOURCING LTD 2016-2017
FOLLIFOLLIE ASIALTD 2016-2017
FOLLIFOLLIE TAIWAN LTD 2015-2017
FOLLIFOLLIE KOREA LTD 2016-2017
FOLLIFOLLIE SINGAPORE LTD 2016-2017
FOLLIFOLLIE MACAU LTD 2016-2017
FOLLIFOLLIE GUAM LTD 2012-2017
FOLLIFOLLIE HAWAIILTD 2012-2017
FOLLIFOLLIE HONG KONG INTERNATIONALTD 2016-2017
FOLLIFOLLIE MALAYSIA LTD 2015-2017
FOLLIFOLLIE THAILAND LTD 2016-2017
FOLLIFOLLIE SHANGAI (PILION LTD) 2016-2017
FOLLIFOLLIE SHENZHEN LTD 2016-2017
FOLLIFOLLIE BUSINESS DEVEL.&TECH.CONS. LTD 2016-2017
FF INTERNATIONAL HOLDINGS LTD 2016-2017
FOLLIFOLLIE ORIGINS LTD 2016-2017

2012-2017(*)

LINKS (LONDON) LIMITED 2012-2017
LINKS OF LONDON (INTERNATIONAL) LTD 2012-2017
LINKS OF LONDON COM LTD (UK) 2012-2017
LINKS OF LONDON INC (USA) 2012-2017
LINKS OF LONDON (ASIA) LTD 2012-2017
LINKS OF LONDON JAPAN CO LTD 2012-2017
FF GROUP ROMANIA SRL 2012-2017
FF GROUP BULGARIA EOOD 2012-2017
ATTICA DPT STORES SA 2012-2017(*)
JUICY COUTURE EUROPE LTD 2015-2017
JUICY COUTURE IRELAND LTD 2015-2017
FF GROUP FINANCE LUXEMBOURG SA 2015-2017
FF GROUP FINANCE LUXEMBOURG Il SA 2017
STRENABY FINANCE LTD 2015-2017
APPAREL ROMANIA SRL 2015-2017
WARLABY TRADING LTD 2016-2017
QIVOS ALE. (prev. SALES MANAGER HELLAS) 2012-2017
NARIACO INVESTMENTS LTD 2016-2017

2012-2017(*

(*) Na ng xpnoeig 2011 éwg kai 2013, n Etaipeia utrdkemal oe @opoloyikd éAeyxo amd OpkwToUg EAeyKTEG
NoyloTéG oUPpwva Pe TNV TTap. 5 Tou dpBpou 82 Tou N. 2238/1994, éAapav ‘EkBeon ®opoAoyIkng ZUppdpewang
Xwpig em@UAagn. Ma Tov @opoloyikd éAeyxo Tng xprnong 2014-2017, n Etaipeia TTANpoi Ta OXETIKA KPITAPIA
UTTOYWYAGS OTOV QOPOAOYIKO £AEYX0 Twv OpKwTWV EAeyKTWV AoyIoTWV TToU TTPORAETTETAN OTTO TIG JIOTAEEIG TOU
apBpou 65A TTap.1 Tou N.4174/2013 kai Tnv ut apiBud TMOA. 1124/2015, éAaPBav 'ExBeon dPopoloyikAg
ZUPHGPPWONG xwpig em@uAatn. Tnv 31 Aekepppiou 2017 TTapaypdgenkav ol XpAoeig £éwg Tnv 31 Aekeuppiou
2011 Baoel Twv diaTagewv TnG TTap. 1 apBpou 36 N.4174/2013 d1rwg KoivoTtroinonke e Tnv NMOA.1208/2017.

O1 xpnoeig 2012, 2013 yia va BewpnBolv TTeEpaIWPEVEG OPOAOYIKAE, Ba TTPETTEI va IoXUCGOUV Ta opIfOuEva GTNV
mrap. 1a Tou dpBpou 6 TG NMOA 1159/2011, evw yia TIg xprioeig 2014 Kal HETETTEITA, N TTEPAIWGT TTPAYUATOTTOIEITAI
Baoer NG NMOA.1124/2015. O ev AOyw €Aeyxog duvaral va TTpayhaToTToindei evidg Tou Xpovou TTou IoXUEl TO
Sikaiwpa TG Popoioyikrg Aloiknong yia ékdoon TTpdagewy TTpoadiopiouol eopou. Evidg Tng xpriong 2017 kai
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OUYKEKPIPEVA TO TEAEUTAIO TPIUNVO, KOIVOTTOINONKE €VTOAR €AéyXou OTnNV PNTPIKA atmd Tnv apuddia Popoloyikni
apxn, yia Tig xpnoeig 2012, 2013 kar 2014. O éAeyxog cival og €CENIEN Kal PEXPI TNV nUEPOUNVIa £yKpIong TwvV
ETNOIWV OIKOVOUIKWY KATAOTACEWV Ogv £XEI TTEPaTwOEI. MNMANV Opwg onueiwvoupe 611 n xpnon 2012, €xel eAeyxOei
atrd TOV VOUIMO €AEYKTH oUPQwva PE TIG dIoTAEEIG TNG TTap. 5 Tou dpBpou 82 Tou N. 2238/1994 kai €xel ekDOOEI
€kBeaN QOPOAOYIKAG CUPHOPPWONG XWPIG eMQUAAEN. ETTiong olupwva ye Tig diaTdelg Twv mmap. 1 kar 4 Tou
apBpou 5 1ng NMOA 1159/2011 kai TNV atrdé@acn Tou ZuuBouliou Tng Emikpareiag 1738/27.6.17, n xprion Bswpeital

TTEPAIWMEVN.

Nortroi ®opoi

Avapoppwuéva Anpooisupéva
31.12.2017 31.12.2016
OIA 2.008.241,10 8.113.815,09
Noitroi @opol TEAN 2.161.266,74 2.306.096,57
4.169.507,84 10.419.911,66

21. KUkAog gpyaciwv

AvaAucon Tou KUKAOU £pyaciwv ava AEIToupyIKO TOPEQ eN@aviCeTal OTnNV TTap. 3 TWV CNUEIWCEWY TWYV OIKOVOUIKWY

KOTAOTAOCEWV.

Opihog

Avapop@wpuéva Anpooisupéva

01.01. - 31.12.2017 01.01. - 31.12.2016

MwAACEIS EUTTOPEUNATWYV
MwAACEIG TTPOIGVTWYV ETOIU-NUIT.
MwAjoeig Aoimwyv amoBepdtwy &
dxpnoTou UAIKOU

[Mapoxn utThpEoIWV

338.535.050,66 1.321.038.489,37

6.660.161,12 6.082.677,22
476.861,05 244.353,70
13.546.319,54 9.909.699,19

2UvoAo 359.218.392,37 1.337.275.219,48
Etaipeia

31.12.2017 31.12.2016
MNwAARCEIG EUNOPEUPATWV 119.432.048,42 120.235.547,70
MNwARCEIC NPOIOVTWV ETOIK-NMIT. 6.660.161,12 6.082.677,22
MNwANoeIc Aoinwv anoBepdTtwyv & axpnoTou UAIKOU 493.248,14 324.391,53
Mapoxr unnpeoi®v 8.627.570,43 8.122.255,48

ZUvoAo

135.213.028,11 134.764.871,93

2uppwva pe 1o AAN 18, n Etaipgia dev avayvwpioe Ta €000 TTOU TTPOEKUYAV ATTO TIG GUVAAAQYEG WE TIG
Buyatpikég TG Aaiag , Tnv FF Spain , FF France , FF UK, Links of London kai Juicy Couture yia 1a étn 2015-2017
yia TIG OTIOIEG TO KPITAPIO TNG EIOTTPAgIUOTNTAG Twv TIHoAoynBéviwy TwAAcEwyv KabBioTtatal aféBaio kal n
QVAaKTNOINOTNTA TWV ATTAITACEWY TTou dnuIoupyABnkav Ta Tpia TTpoava@epoueva €Tn ATav Pndevikn. (Znu.34,

Tap.4)
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GROUP
22. AAAa AsiToupyikd éc00da
Opihog
Avapop@wpéva Anpoocigupéva
01.01. - 31.12.2017 01.01. - 31.12.2016
‘Ecoda amd Marketing 211.729,75 494.221,20
Norrd 'Ecoda 4.303.454,27 5.668.684,21
‘Ecoda atrd emmixopnynoeig 186.093,75 42.071,98
‘Ecoda atrd evoikia 1.050.804,27 1.075.110,87
MOTWTIKEG TUVOAAYUATIKEG dIAQOPES 2.816.707,11 6.629.111,78
A)\)’\G AeIToupyIKG €000a (EKTOKTO& 326.921,74 2.115.332,47
avopy.)
‘Ecoda TTponyouEVWY XProEwY 495.678,38 334.958,62
XUvoAo 9.391.389,27 16.359.491,13

Etaipeia

Avapoppwpéva Avapoppwpéva

31.12.2017 31.12.2016
'Ecoda ano6 Marketing -169.933,05 795.041,60
'Ecoda ano6 Promoters & Merch. 741.973,50 -
Aoina 'Ecoda 2.762.374,62 2.821.338,14
'Ecoda ano enixopnynoeig - 39.666,98
'Ecoda ano evoikia 1.049.084,60 1.001.336,60
MepioyaTa and Aoinéc enev3Ugelg 2.000.000,00 79.856,70

ZUvoAo

6.383.499,67

4.737.240,02
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"E§oda dioiknong

Avapoppwpuéva

Anpooigupéva

01.01. - 31.12.2017 01.01. - 31.12.2016

ApoIBég & £€€00a TTPOCWTTIKOU GUVOAO
ApoIBég & £€€00a ouUVEPYATWYV
[MpounBEIEG TTICTWTIKWYV KAPTWV-&
TTPOM.YIA XOVOP.TTWAACEIG
TnAepwVvika & TaXUSPOoMIKA £E0da
Evoikia

Evoikia-xpnuaT. IcBWOoEIS AUTOKIVATWY
Ac@pAaNoTpa

Emiokeuég & ouvrnpnoeig
HAekTpiouodg, Udpeuan, BEpuavon,
KaBapioTnTa

dDopor & TEAN

‘E€oda peTagopwy - Logistics

‘E€oda TTpoBoArG & dla@ruiong
‘E€oda EkBéocewv

pagikni UAn, éviuma & NavaAwaoiya
UNIKG

Noitra £€€0da

ATtrooBéoeig

MpoBAEWeIG atTTolnuiwong TTPOCWTTIKOU
MpoBAEWeIG AoITTEG

25.401.779,01
3.272.070,45

585.844,81
3.930.404,25
194.038,04
551.991,16
1.644.350,59

657.966,25

1.379.043,78
1.672.069,63
3.149.998,22

51.260,66

290.076,19

634.758,05
12.052.797,46
395.890,02

30.551.000,22
6.627.728,35

763.949,72
557.099,12
227.815,45
597.795,21
1.088.893,80

772.337,74

2.026.931,15
2.841.450,96
6.334.816,06

363.782,20

1.093.602,29

2.880.797,24
9.520.932,50
878.807,55
12.106,77

55.864.338,57

67.139.846,33

‘E€oda diabsong

Avapop@wpuEva

Anpooigupéva
01.01. - 31.12.2017 01.01. - 31.12.2016

ApoiBég & £€0da TTPOCWTTIKOU
ouvoAo

AuoiBég & £60da ouvepyaTwv
MpopnBeleg TTIOTWTIKWYV KAPTWV-&
TTPOM.YIO XOVOP.TTWANCEIG
TnAepwvVIka & TaxudpouIka £€Eoda
Evoikia

Evoikia-xpnuaTt. uiobwoeig
QUTOKIVATWYV

Ac@AaNioTpa

Emokeuég & ouvtnproeig
HAekTpIouOG, UdpeUON, BEPpPavon,
KaBapidTnTa

dopor & TEAN

‘E€oda peTagpopwy - Logistics
‘E€0da TpooAnig & diagnuiong
‘E€oda EkBéoewv

pa@ikn UAn, évrurta & NavaAwaoiua
UNIKG

Noitrd €€oda

ATtTooBéo¢€Ig

MpoBAéwelg atrodnuiwong
TTPOCWTTIKOU

MNpoBAEWeIG AoITTEG

73.277.292,74
4.933.479,38
3.377.351,25

1.407.872,75
70.035.600,86

285.262,22

1.152.631,71
3.185.948,52

3.613.424,53

1.246.705,14
6.910.532,39
10.142.254,47
27.559,86

1.136.914,87

11.616.615,52
19.497.438,63

894.025,57
76.250,00

91.378.255,47
20.434.777,08
5.466.710,21

1.606.497,40
78.132.551,92

269.698,99

1.629.852,40
3.190.383,24

6.217.144,11

1.111.026,61

8.105.132,95
31.606.190,01
518.186,31

2.833.798,34

8.194.979,42
19.971.272,13

608.510,33
806.598,73

212.817.160,41

282.081.565,65
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Etaipeia

Avapoppwpéva  AVAHOPPOHEVA
'E€0da dioiknong 31.12.2017 31.12.2016
ApoIBEg & €€00a npoownikoU GUVOAO 29 7.158.561,13 7.050.115,29
ApoIBEG & £E0da ouvepyaTmV 2.633.167,71 3.224.188,16
TnAepwvika & Taxudpouika €60da 130.289,80 124.223,34
Evoikia 359.794,45 355.814,72
Evoikia-¥pnuaT.JIcBWOEIC auTOoKIVATWV 163.921,39 163.921,49
AogpalioTpa 115.182,29 131.049,23
Eniokeusg & ouvTnproeig 324.094,66 297.845,68
HAekTpiopog, Udpeuon, Bpuavon, kabapioTnTa 401.375,09 466.500,52
®opor & TEAN 1.034.548,30 913.129,99
'EE0da peTapopwv - Logistics 380.724,36 407.487,70
'E€0da npoPoAng & diaphpiong 297.450,60 236.626,95
'E€0da EkBEoEWV 4.989,81 70.313,05
Fpa@ikn UAN, évruna & Aavalwoipa UAIKG 27.047,77 21.736,20
Aoina €€oda 593.447,93 348.653,90
AnooBEoelg 814.349,56 785.210,23
MpoBAtweic anolnuinonc npoownikol - 539.921,04
ZUvoAo 14.438.944,84 15.136.737,49

Avapoppwpéva AvapopPwHEVA
‘E§oda 51a0eong 31.12.2017 31.12.2016
ApoiBEg & £€0da npoownikol aUVOAO 29 22.455.184,82 22.112.050,74
ApoiBeg & €50da ouvepyatmv 2.730.791,77 3.343.724,17
MpouNBEIEg NICTWTIKWY KAPTWV-& MPOW.YIA XOVOP.NWANCEIG 1.650.743,60 2.033.189,36
TnAspwvika & Taxudpopika €E0da 697.472,62 664.997,38
Evoikia 7.892.371,83 7.805.073,43
Evoikia-xpnuaT.uiocbmoeiG auToKIVATOV 197.059,43 197.059,55
AcpaNioTpa 881.204,27 1.002.594,66
EnIOKEUEG & OUVTNPNTEIC 813.079,57 747.226,87
HAekTpIONOG, Udpeuan, Béppavan, kabapioTnTa 1.677.211,62 1.949.348,91
DOPoI & TEAN 504.271,13 445.088,05
'E€0da peTapopwv - Logistics 3.536.192,94 3.784.772,56
'E€0da npoBoAng & diapnuiong 8.105.108,74 6.447.750,24
'ES0da ExkOoewv 36.696,13 517.097,56
Fpa@ikn UAN, €vruna & Aavalwoiya UAIKa 58.600,64 47.092,81
Aoina €50da 3.060.788,08 1.798.229,69
AnooBEcEIC 4.981.732,70 4.803.474,66
MNpoBAeweic anolnuinong npoowmnikoU 707.796,05 158.282,81
ZUvoAo 59.986.305,95 57.857.053,45

O1 un gAeyKTIKEG UTTNPETIEG yia TNV ETaipeia kai TIG BuyaTpiKEG TNG avépxovTal aTo TToad Twv €15xIA. yia TNV Xpron

TTou £Ange T 31/12/2017
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24, AMAa kéEpON/ CnpiEg
Opihog
Ouihog
AAAa £€o0da Avapopwuéva  AnHoCIEUPEVA
01.01 -31.12.2017 01.01 - 31.12.2016

MpdoTiya & TTPOCAUENOEIG 165.362,82 64.059,77
Aacpoi & @opol 111 ENEIUPATWV 34.492,71 16.859,99
Atropeiwon agiag Tayiwv 4.397.954,78 413.566,75
Znuieg atré KaraoTpo@r & ATTWAEIN aTTOREUATWY 2.148.399,16 13.104.781,07
Znuieg atré aTraITACEIS AVETTIOEKTESG €i0TTPaAgNg 7.589.768,00 230.996,06
MpoBAEweIg yia KIvOUvoug & £€0da 7.180.115,74 -
XPEWOTIKEG TUVOAAYUATIKEG DIAPOPES 9.607.565,99 1.298.597,07
'E€oda TTponyoUuEVWY XPHOEWV 396.527,61 148.956,79
Znyieg atré avatrpooapuoyn euAoyng agiog 32.406.220,60
Noirrd £€o0da 1.052.490,29 1.895.474,01
20voAo 64.978.897,70 17.173.291,51

Etaipeia

Avapop@wpéva Avapoppuéva
31.12.2017 31.12.2016

‘AANAgG {npigg

MpooTiya & Nnpooaunoelg 15.082,43 56.233,58

Znuieg and nwAnon/anoTiunon nayiwv 4.452.822,09 3.358.369,34

Znuieg and anaithoeIC avenidekTeS sionpagng 675.459,27 218.866,53

XPEWOTIKEG CUVAANAYHATIKEG DIAPOPES 3.191.035,58 198.053,53

'E€0da nponyoUHevwY Xpnoswv 176.529,57 111.211,40

Aoina €€0da - 13.395,36

Znuieg and avanpooappoyn euloyng a&iag 32.452.588,86 19.460,72

Eyyunoeic daveiwv BuyaTpikwv 56.000.000,00 -

‘AANAa kEpdn

Képdn and nwAnon nayiwv 1.413.002,88 7.443.059,69

MOTWTIKEC OUVAANQYHATIKEG DIAPOPEC 166.531,24 608.088,77

AMa AsiToupyikd £00da (EkTakTa& avopy.) 179.075,57 51.588,21

'Egoda nponyoUUevwV Xproswy 474.515,35 157.680,59

ZUvoAo 94.730.392,76 -4.284.826,80
. q Avapoppopéva Avapoppwpiva

Mpopéyers anopsiwon 31422017 31122016

AMOUEIWON CUPHETOXWV 34.099.697,53 98.614,96

AMNOUEIWON CUPHETOXWV OE GUYYEVEIG 175.000,00 275.000,00

ZnMIEG and anopEgiwon EUNOPIK®Y analTHoewy

OUVOEDEEVOIV 21.145.699,34 2.458.514,74

ZnMiEC and anoyeinwon davelaknv Kal AoInmv
anaITioEwV OUVOEDEPEVWV

8.886.463,09 18.913.583,32

Z0voAo

64.306.859,96 21.745.713,02

Ava@opIKa PE TNV UTTOXPEWAON atrd €YYUROEIG TTOoOU €56¢€K. Kal Tn {nNuIG aTmé avaTrpocapuoyn euAoyng agiag
TToo0U € 33¢eK., OXETIKI ava@opd yia Ta avtioToixa KovoUAia Tng XpnuatooiKOVOouIKAG ©Oéong trapaTtifeTal aTig

onp.20 kal 6 avTioToIXa
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25, XpnUaTooIKOVOUIKA é000a - £€§06a

Opuihog

XPNHUATOOIKOVOUIKA £é003a

AvapoppwMEva
01.01. - 31.12.2017

Anpooisupéva
01.01. - 31.12.2016

Képdn atrd TTWANCN ZUPPETOXWYV &
AOITTWV ETTEVOUCEWV

ATTOUEIWON CUUPETOXWV

ToéKol XpNUATODOTIKWYV HICBWOoEWY
Noitroi Tokol
Tpatrelikég TTPOURBEIEG KAl pOpoI

Tokol kal 'EEoda AQVEIAKWY UTTOXPEWTEWV

Képdn atrd TTpoidvTra cuvaAAayPaTog 72.927,17 311.613,13
Kalpén aTToTiNONG €1TEVD. €UAoyNg ) 112.594,80
agiag
Képdn TTapaywywyv 2.000.000,00 1.179.218,40
MepiopaTta atrd eTevduoelg eUAOYNG

3 - 8,08
agiag
Tokol diabeaipwyv 2.758.690,58 229.378,39
Noitroi Tokol 295.014,06 455.575,54
Képdn amo mwAnon/amotiinon 1.475.411,01 0.288.827,98
TTayiwv
NOITT& XPNUOATOOIKOVOUIKA €é00da 2.364.899,90 1.010.915,34
Z0voAo 8.966.942,72 12.588.131,66

L. Avapop@wHEVA Anpooigupéva

Xpnuaroolkovouikd é8oda 01.01. - 31.12.2017 01.01. - 31.12.2016
Znuieg atrd TTPoidvTa CUVAAAAYUATOG - 187.326,58
Znuieg atroTignong e1Tevd. eUAoyng agiag 3.020.161,01 -
Znuisg atroTiunong AoITWY OTOIXEIWV evepy 23.612,72 -
Znuieg TTapaywywyv 1.274.212,43 -
Znuieg atré TTWANoCH/aTToTiunon TTayiwyv 1.487.434,88 2.479.421,34
ATToTiunon Mayiwv - -
NoItrd xpnu/ka £€£o0da 1.482.534,95 1.514.872,32

15.416.130,37

855.325,89 887.562,94
43.957,42 316.323,04
1.875.074,44 2.023.867,72

13.739.311,24

Z0voAo

25.478.444,11

21.148.685,18

Etaipeia

ag Avapoppwpéva  Avapoppwpéva
R o 31.12.2017 31.12.2016
Képdn and npoiovra ouvalAaypaTog - 288.870,94
Képdn ano dikaiwpua avtaAAayng opoAdyou 2.000.000,00 750.000,00
Tokol d1aBeaijwv 10.368,62 141.702,32
Aoinoi Tokol 35.677,44 38.631,74
AoInd XpnUaToolkovopikd £5oda 335.641,75 184.022,23
|Zl'lvoAO 2.381.687,81 1.403.227,23
Xpnparooikovopika ‘EE0da Av3u]|: ig‘g‘gﬁw Av3u]|: igf[;g;lgvu
Znuisc and npoiovra ouvalaypaTtog 520.343,68 187.326,58
ZnMUieg napaywywy 0,00 -
Tokol kal 'EE0da AQVeIaKmV UMOXPEWTEWY 18.344.943,84 14.006.300,16
TOKOI XpNUATOdOTIKMY HIGBWOEWY 723.513,79 676.941,51
Tpanelikec npounBsisc kal eoOpol 1.048.129,63 1.061.818,36
ZUvoAo 20.636.930,94 15.932.386,61
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26. Kéotog TwAnoswyv

ETaipeia

FF

GROUP

Avapoppwpéva AvapoppwpEva

31.12.2017 31.12.2016
KooTog nwAnoswv 86.461.236,91 85.609.370,72
Znigg and kataoTpoPn kai anmAeia anoBePaTwy -2.554.734,86 -1.875.684,94
MpoBAewn ana&iwong anoBsuaTwy 1.865.000,00 2.332.413,73
ApoIBEg & £E0da ouvepyaTmv 901.976,14 899.046,36
MioBoi kal nuepopiodia 29 682.419,44 738.040,62
AOINEC NAPOXEC 29 14.520,38 13.269,59
Epyod0TIKEG EI0POPEG 29 169.629,64 181.252,09
Evoikia-xpnuaT.uicbwoeig auToKIVATOV - 2.130,75
TnAepwvikd & Taxudpopikd £50da 1.823,58 1.480,46
AopaNioTpa 361,70 344,54
'E€0da peTapopwv - Logistics 132,33 599,28
ENIoKEUEG & OUVTNPNOEIG 3.191,54 3.178,57
HAekTpIopOG, Udpeuon, BEppavan, kabapidTnTa 10.574,29 15.440,22
dopor & TEAN 1.970,81 -
'E€0da npoBoAng & diaprpiong 11,88 -
Fpa@ikn UAN, évruna & Mavalwoipa UAIKG 250,52 1.316,69
AnooBeoeIg 17.071,22 20.561,14
TpaneQikég NPoUnBeIEC kal GOpPOI 3.331,97 -
Aoind &Eoda 65.103,97 67.567,96
Z0volo 87.643.871,46 88.010.327,78
27. Képdn/ Znuiég avda HETOXA
OpuiAog

‘Opihog
Avapoppwuéva Anpooigupéva

Képdn avd MeTtoxn

01.01 - 31.12.2017 01.01 - 31.12.2016

KaBapd képdn repi6Sou

KatavéueTal o€ :

Képdn Tou avaloyolv OToUuG PHETOXOUG TG
MNTPIKAG

Mn eAéyXouoeC CUUMETOXEG
2TABUIOHEVOG NECOG APIBUOG HETOXWV

(136.187.685,30)  226.910.052,17

(140.998.014,47)  222.466.621,12
4.810.329,17 4.443.431,05

66.364.127,00 66.378.312,19

Baoikd képdn/ ({nuieg) ava petoxn (€/uty)

(2,12) 3,35

Etaipeia

Znpieg ava Meroxn

AvVapopPwHEVa
31.12.2017

Avapoppupéva
31.12.2016

Ka@apég Znpigg MNep16dou
ZTaOHIOHEVOG HECOG apPIBHOG HETOXMOV
Baoikég {npieg ava peroxn (€/uTy)

-186.975.562,30
66.364.127,00

-52.526.493,85
66.378.312,19

-2,8174 -0,7913

ZnHieg PETG anod popoug

-186.975.562,30

-52.526.493,85

Mood ekppacuéva oe € EKTOG av ava@EéPETal SIAPOPETIKA
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28. ZuvaAAayég Kal UTTOAOITTA pHE OUVOEDEPEVA PEPN

O1 akdAouBeg ouvallayEg, apopolv cuvaAAayEg ue cuvdedepéva Pépn, OTTWG auTd opidovTal atro 1o AT, 24.

Opihog
ZuvaMAayeg Opidou pe Aorra cuvdedepeva pepn
Avapop@wuéva Anpooigupéva
01.01.-31.12.2017  01.01.-31.12.2016
MwARoeIg ayabwy 173.181,00 46.784,82
MNMwARoeig Ynpeaiwv-Aorma é0oda 238.341,00 36.996,00
Ayopég ayabwv 1.344.531,00 3.275.292,00
AN uttnpeaiwy - Aoirrd £€oda 89.686,00 73.161,00
ZuvaMhayeg & apoifeg pe dIoIKNTIKO OTEAEXN
Avauop@wpéva Anpooigupéva
01.01.-31.12.2017  01.01.-31.12.2016
Ouihog 3.721.683,97 3.651.812,14
Etaipeia
ZuvaAAayeg HeETaiu MNTpPIKNG Kal OuyaTpiK®V
Avapop@wHEva Avapoppwpéva
01.01. - 01.01. -
31.12.2017 31.12.2016
MNwAnosic ayabav 19.963.826,09 15.244.352,08
MNwAnoeig Ynnpeoiwv-Aoind €goda 717.214,82 555.485,00
Ayopég ayabwv 13.944.877,41 9.871.140,35
Afwn unnpeciwv - Aoind €50da 1.230.803,68 164.012,68
ZuvaAAayeg MnTpiknG pHE Aoina GUVAEdEPEVA HEPN
Avapop@wpéva Avapop@wpéva
01.01. - 01.01. -
31.12.2017 31.12.2016
MNwAnosic ayabav 81.662,23 45.989,25
MNwAnoeig Ynnpeoiwv-Aoind é0oda - -
Ayopéc ayabav 194.919,98 157.227,82

ANwn unnpeoi®v - Aoind £€oda - -

ZuvaAAayeG & apoiBeg peA@v AZ Kal AOIN®V SIEUBUVTIK®OV OTEAEXDV

AvapopPwHEVa AvapopPwHEVa

01.01. - 01.01. -
31.12.2017 31.12.2016
- APoIBEC AS & AIEUBUVTIKQV GTEAEXOV 1.241.914,32 1.253.860,32
- MwAnosig ayabwv 13.522,80 7.956,61

Ta Aoimmd ouvdedepéva pépn mepihapPavouv T etaipeieg ATTIKA DPT STORES AE, ETERNAL Inc,
Cosmobrands, Mapiva MuTtiAfivng A.E., Retail Power |.K.E. kai ENTELECHY PROCESS ZYIOMAAAZ
>ZOKPATHZ & ZIA O.E.

O1 rapatrdvw eTaipeieg BewpouvTal CuVOEDENEVEG €iTE AOYW EPUPEONG CUUUETOXHG OTO KEQAAQIO 1] GUYYEVIKNG
oxéong €ite Aoyw doknong ouciwdoug eMPPong oTn Aloiknon.
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Nood exppacuéva o € EKTOG AV AVAPEPETAI BIOPOPETIKA
Opihog
YmroAoitra 1eAoug reploSou
Avapop@wpéva Anpooigupéva
31.12.2017 31.12.2016

Ouidog

Ao Aoitra ouvdedepeva pepn

Amramoeig 1.614.256,00 390.634,76
YTTOXPEWOEIG - 169.825,00
ATrO S10IKNTIKO OTEAEXN

Amraimoeig - -
YTTOXPEWOEIC 1.619,00 78.105,08
Etaipeia

YnoAoina TeAoug ngP1odou
AvapoppwHEva Avapoppupéva
31.12.2017 31.12.2016

MnTpIkn

Ano OuyaTpikeg

Anaitiioeig

- Epnopikég anaitrioeig 22.718.394,97 24.084.516,94
- AOINEC anaITAOEIG 19.559,68 59.080,42
- AQVeIaKEG anaITroeIg 1.733.396,16 2.992.327,84

Ynoxpewoeig

- EMNOPIKEG UNOXPEWTEIG 2.047.205,97 2.391.566,60
- AQVEIAKEG UMOXPENTEIG 411.208.193,50 223.882.340,33
- A\OINEG UNOXPEWOTEIG - 28.612,45
Ano Aoina ouvdedepeva HePN

Anaitrioeig

- Epnopikég anaitioelg 225.045,81 167.911,38
- \OINEG anaiTroeIg - -
- AQVEIaKEG anaiThoEIg - -

Ynoxpewoeig

EMNOPIKEG UNOXPEWOEIG - -
NOINEG UMNOXPEWTEIG 4.402,00 4.402,00
Ano AZ kai 310IKNTIKA OTEAEXN

Anaitnoeig 325,19 325,19
YNOXPEWOEIG 9.981,24 -

ATopa
Etaipsia 1.142 1.099

O1 atropeIwoelg TTou £xouv dlevepynBei oTIG araITACEIG aTTd ouvOedEEVES Kal OTIG MNMwANoEIg TTapouaialovTtal
avaAuTIKG oTn onu.33.

Eraipiki Aladikacia F'vwoTotroinong Bdaosl A.A.M 24

H Aioiknon tng Etaipeiag diammiotwoe 611 n Etaipeia dev €ixe uioBetioel 1adIKAGIEG yia TNV €QAPUOYH TwV
TpoBAeTTopévwv Tou AigBvolg AoyioTikou [lpotutrou 24 ava@opikd e TIG «vwoToTroINCEIG SuvalAaywy
2uvdedepévwv Mepwvy, TO OTT0I0 EQAPPOZETAI KUPIWG GTNV ETTICHKAVON TWV OXETEWY Kal UVAAAQYWV UETAEU
OUVOESEPEVWV HEPWV KAl ETTIBAAEI TNV UTTOXPEWON TTPOG TIG ETTIXEIPNTEIG VA YVWOTOTIOIOUV PJECW TWV ETAIPIKWV
KOl TWV EVOTTOINUEVWY XPNMOTOOIKOVOUIKWY TOUG KATAOTACEWV TIC OXEOEIG, TIG OUVOAAQYEG, KABwg Kal Ta
aveEOANTa UTTOAOITTA TTOU TUXOV £XOUV E TO CUVOEDEUEVA PEPN TOUG.

H 1Tapouca Aloiknon tng ETaipeiag Tpoxwpnoe oTnv uioBETNON OXETIKWY d1adIKACIWV Kal TTOMITIKAG, TIG OTTOIEG
EVEKPIVE O€ OXETIKA ouvedpiaor Tng katd tnv 111 Amrpidiou 2019, trpokeipévou va diac@alicel Tnv TTARPN Kal
akpIBA TTANPOPOPNOTN OXETIKA WE TIG £V AOyw CUVOANAYEG.
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Katd tnv TpdoAnwn véwv peAwv Tou AloiknTikoU Zuppouliou A/kal EteAexwv, n Etaipeia @povTilel yia Tn Ajyn
YVWOTOTTOINCEWV TTOU apOopoUV aTA QUOIKA TTPOOWTTA TTOU £XOUV TTPOCRACN OE TTPOVOUIOKES TTANPOQOpIES (0TO
TAdiolo epappoyng Tou N. 3340/2005) kabwg kal OoTa VOUIKA TTPOCWTTA TTOU EVOEXOUEVWG VA TTPOKUTITEI
oUYKPOUGN CUUPEPOVTWY PE TOUG OKOTTOUG TNG.

O1 ouvaAllayég Ba kartapTifovTal oUUQWVA PE TNV KEiPEVN vopoBeaia, TO KATAOTATIKO KAl TIG ATTOQACEIG TwV
opyavwy ANYng amopAacewy.

AAQwn MNAnpo@opiwv ZuvaAhaywv

H AictBuvon AvBpwtrivou Auvapikou Ba Aappdvel Tn doun Tou Opidou, TN olvBeon Twv AIOIKNTIKWY ZUPBOUAiwv
TWV ETAIPEIWV Kal TN 81dpBpwaon TwV UTTNPECIWY, PE OKOTTO ThV AVAYVWPEIONH TWV TTPOCWTIWV (EQEEAG, Ta
«AVOQEPOUEVA TTPOCWTTO») OTA OTToIa Ba ATTOGTEAAEI ETTIKOIVWVIA YIA TH SAAWGOT GUVOAAAYWY TWV ZUVOEDEUEVWIV
Mepwv e TRV avagépouoa ovtétnTa. H emmikovwyvia Ba @épel TTpoBeopia yvwoTtotroinong eikoal (20) epydoiywv
NUEPWY Kal Ba avavewveTal oTo TEAOG KABE £TOUG.

210 ava@epoueva TTPOowWTTa, Ba atroaTéAAETal AiTnua MN'vwoToTToinong ZuvaAAaywv Zuvoedepévwy Mepwv KaBwg
KOl @OpUa yia TNV KaTaxwpenaon Twv cuvaAhaywv. To aitTnua auté Ba atmrooTEAAETOI 0TO TEAOG KABE NUEPOAOYIOKOU
¢toug. H AietBuvon AvBpwTrivou AuvapikoU, 6a atrooTEAAEl TIG GUUTTANPWHEVEG POPHEG TUYKEVTPWTIKA (ava
XWPAa Kal avapepouevo TTpocwTro) otnv OikovopikA AletBuvan.

H OikovopikA AiedBuvaon Ba gival uttelBuvn yia TNV avayvwpeion Twv TTPALEWY TTOU a@OopouUV OTIG GUVAAAAYEG
METAEU TNG UNTPIKAG KAl TWV ETAIPEIWY TOU OUIAOU, TUYYEVWIV ETAIPEIWV KAl AOITTWV ETAIPEIWV TUUPWVA PE To AAT
24 (§9), kKaBwg Kkal yia TRV KATAPTION TwV TIVAKWY TTou cupTtrepIAapBdavovtal oTig Oikovouikég KataoTdoeig. Ol
TTIVAKEG aUTOi ATTEIKOVICOUV TIG GUVOAIKEG agieg (avd kaTnyopia Kal €idog auvaAAayng).

EmmAéov n Oikovopuikn AietBuvon n AicuBuvon ESuttnpétnong Metdxwv, n AiciBuvon MpounBeiwyv kai To NouIko
TuAua, atmd Koivou 1y dIakpITd, Kal yia onuavTikou Uyoug ouvaAiayég (dvw Twv €10.000 eTnoiwg ) Ba ekTeAOUV
emTAéov dladikaaieg (background checks) yia Tnv TOTOTTOINON TwV CUVAAAGYWY Twv ZuvOedepévwv Mepuv
QAVTICUMBOAAGUEVWVY UE TRV avOPEPOUTA OVTOTNTA.

O1 emTAéov dI0dIKACIEG MTTOPE], €VOEIKTIKA, VO a@OPOUV OTnV QVTITTOPABOAN OTOIXEiWV ETTIKOIVWVIAG Kal
@POPOAOYIKWYV TaAUTOTHATWY. AAAEG DladIKAgieg UTTOPEI va a@opolv OTnV EMIOKOTINGN OTOIXEiWV TTou AauBdavovTail
aTtéd Ta EKACTOTE PUNTPWA ETAIPEIWV.

‘Eykpion ZuvaAAaywv

O1 diapop@wpévol TTIVAKES JE TIG agieg Twv auvaAlaywy Ba uttoBdAAovTal otnv EmiTpott EAéyxou Tou AloiknTIKOU
ZupBouhiou yia éykpion.

H Emitpot) EAéyxou, e TN ouppetox oteAexwy TG OIkovouikng AleUBuvaong, cuvedplddel Ye BEUA TNV £yKPION
TWV ouvaAlaywva@ou AdBel Tn oXeTIKA eiloynon g Oikovopikhg AlelBuvong Ye TNV €EOTOUIKEUNEVN €€ynon
TwV oUVOAAaywV Kal Ba aTTopaaciCel OXETIKA UE TNV £YKPIOT TWV GUVAAAQYWV.

O1 eykekpiyévorl Trivakeg, Ba ouptrepidaufavovtar otnv ‘EkBeon Alaxeipiong tou AX kair oTmig OIKOVOUIKEG
KOTAOTAOCEIG Ol OTT0iEG eyKpivovTal atrd To AIOIKNTIKO ZUUBOUAIO TTpIV TNV ETTIOKOTINON TOUG OTT0 Toug OpKwTOoUg
EAeykTég TNG ETaipEiag.
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29, EvdeXOMEVEG UTTOXPEWOEIG
ETaipeia
e
FF Bulgaria 921.487,61
FF Cosmetics 2.340,00
FF Cyprus 254.100,97
FF ZuppeToxwv 668.494,11
FF Japan 677.347,98
FF LUX I 249.497.000,00
FF LUX II 183.659.186,01
FF Romania 10.328.788,80
Planaco 77.277,00
QIVOS 1.064.877,00

447.150.899,48

A. H ETaipeia £xe1 eyyunOei uttép daveiwv TTou €xouv ouvdayel Buyatpikég TNG, TUVOAIKOU Uyoug Eupwy 447 k.
TTEPITTOU. ZTIG EYYUROEIG TTEPIAaUBAvOVTal Ta opoAoylakd davela TTou gixav cuva@Bei atmo Tig BuyaTtpikég “FF
Group Finance Luxembourg” kai “FF Group Finance Luxembourg II”. Tia Ta rapamdvw ddvela, otnv XpHon
2018 ouvépnoav yeyovota TrapaBiaong. NMood Uywoug 415 ek. TToU eP@avifeTal aTOV Aoyaplaouo
«BpaxutrpdBeoueg davelakég UTTOXPEWOEIS» OTNV KATAGTAON XPpNUATOOIKOVOUIKAG @€ong Tng ETaipeiag, agopd
UTTOXPEWOTEIG TTPOG TIG £V AOYW BuyaTpIKES ETAIPEIEG.

B.Me Baon Tnv apxIikn Zup@wvia ZuvaAAhayng kai Ayopdg pe Tnyv otroia n Etaipeia mwAnoe 1o 2012 10 51% Twv
METOXWYV TTOU KaTeixe otnv eTaipeia KataotipaTta AgopoAoyitwy Eidwv A.E. (Hellenic Duty Free Shops) otnv
Dufry AG, n Etaipeia éAape avTitiyo peTau GAAwv 804.728 petox€g TTou BpiokovTal UTTd Peaeyyunaon, €K Twv
otroiwv o1 603.543 atmroTeAoUv avTikeiyevo piag ev e€eAiCel avTidikiag ye Tnv Dufry AG. YegioTaral eupU @Acua wg
TPog TNV a&ia, n otoia TPOKUTITEl aTTd TO ATTOTEAECUA TNG dlAITNOIAg (KAl CUVETTWG TNV aTTEAEUBEPWON TwV
603.543 peToxwv) Kai TNV Bavr KataBoAn uttoAsiroucag agiag aduvapia ammoTAnpwng atoé Tnv Etaipeia otnv
Dufry AG cUu@wva pe TNV apxikhi Zuphewvia ZuvaAiayng kair Ayopdg Tng etaipeiag Kataotriuata AQopoAoyriTwy
Eidwv A.E. (Hellenic Duty Free Shops) 1o 2012 1rou 8I€TTEl TNV €§aYOPd TTOU TTEPIYPAPETAI TTAPATTAVW. ( ZN.12)

I, Zng 28 NoeguBpiou 2018, n Apx KatamoAéunong tng Nopipotroinong Ecddwv amd EykAnuatikég
ApaoTnpidTnTeg TTPOERN oTnv €kdoan dUO dlaTAgewy, dUVANEI TWV OTIoIWV OTTAYOPEUTNKE N EKTTOINCON A N HE
otTo100TToTE GAAO TpoTTO peTaBiBaon Tng akivntng Trepiouciag Tng Etaipeiag, n otroia Bpioketar atov Ayio
2répavo ATTIKAG, oTo Néo Wuyikd, oto KopwrTri, oTn Zavtopivn kai otnv MNuedda.

A. Exkkpepeic AIKaoTiKEG YTToBEéoeIg pe evayouevn Tnv Etaipeia: Zuugwva pe tnv EmoToAr Tng AlelBuvong
NoMIKWYV YTINpPETIwY uioTavTal VOUIKEG OIadIKAGIES KAl aywYEG BATEl TV OTTOIWY, EKKPEPOUV ETTTA DIKACTIKEG
UTTOBECEIG OTIG OTTOIEG TPITOI TNOAV TNV CUVTNPNTIKI KATAOXEON KIVNTAG Kal aKivnTNG TTEPIOUTiag TNG ETAIPEIAG
yia guvOAIKS TToad €3.600xIA. Kal S1EKDIKOUV aTTolnUIWaEIG GUVOAIKOU TTooou €5.462 xIA To otToio n ETaipeia Ba
KANOei va kataBalel epocov TeAeaidikioouv o€ BApog TNG.

O1 atrolnuiwoelg agopolv Kupiwg agiwon yia UAIKH Kal NBIKA BAARN TTou UTTEGTNOAV Ol HETOXOI META TNV TITWOT
NG WETOXAG.

Evtog Tou TAQigiou Twv ouvrBwyv dpacTnpIoTATwyY TnG £xouv aoknBei katd tng Etaipeiag, Aoimmég aywyég atmo
TTEAATEG KAl TTPWNV £PYAoPEVOUG GUVOAIKOU TTOo0U € 660 XIA.

E. EmBoAn mpoaTipwv

MeTa Tnv dnuoaciotroinon TnG ékBeong Tou Hedge Fund Quintessential Capital Management oTig 4.5.2019, pe Tnv
oTToia au@IoRNnTABNKav dIGPOoPa CTOIXEIO TWV EVOTTOINKEVWY OIKOVOUIKWY KATAOTACEWV TnNG ETaipeiag, €xouv
eMPANBei opiopéva TTpdoTINa atrd TNV EmTpot Kepalalayopds — 1a otroia £xouv TTpoaBANnBei ye Tnv katabeon
TTPOCPUYRS — GUVOAIKOU TToooU €720 YIA.
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2T. ApoiBég ZupBouAwv

Kata mn didpkeia tou 2018, ouvaebnkav cupBdaocelig pe oupBoUAoug Twv OTToiwv PEPOG TNG auoIBng Ba
e€aptnBei amrd Tnv emTuxn ékBaon Tou axediou avadidpBpwaong TnG ETaipeiag kal Tng utraywyng oto ApBpo
106B/5. To ocuvoAikd UWog Twv ev Adyw apoiBwyv UTToAoyiCeTal KAt eAGXIOTOV OTO TTOOO Twv 22 €kaT. Eupw,.
woTéo0, n Aloiknon Tng ETtaipgiag rdn PpiokeTal o€ OUVEVVONOEIG UE TOUG VOUIKOUG TNG OupBouAoug
ava@opikd pe TNV AUon pépoug Twv ev AOyw OUMPPBAcEwWYV, ol otroieg atnv TTpdén €xouv AdN KATOOTEN
QVEKTEAEDTEG KOl QVEVEPYEG KOl 0t KABe TrePITITWON o1 TTPORAETTOUEVEG QUOIBEG Twv CUURACEWY TTOU
Bpiokovtal o€ 10x0 ammoteAolv  avTikEiyevo puBuiong oto TTAqiclo Tng avadidpBpwong Tng ETaipeiag tou

dpBpou 106B/5 Tou MrwxeuTIKOU KWwdika.

AVEIANPUEVEG YTTOXPEWOEIG ATTO MEAAOVTIKA HICOwpaTa — Q¢ HICOWTAG

H Etaipgia picBwvel KTipia Ta o1roia Kupiwg A&IToupyoulv wg KATaoTAPATA AIGVIKAG Kal

peTagopikd péca. Ta

OupBoAaia picBwaong eutrepiExouv dId@opeg PATPEG, dIATAEIS KABWGS Kal SIKAIWUATA avavEéwang.

Opihog

MeAAovTika kataBAnTéa piodopara 2017 2016

<1 8.810.289,83 8.489.031,96

1-5 28.442.387,42 29.846.927,03

>5 23.571.706,81 30.200.154,80
60.824.384,06 68.536.113,79

ETaipeia

MeAAovTika kataBAnTéa picdopara 2017 2016

<1 8.918.477,15 7.809.571,08

1-5 28.939.877,90 31.161.377,63

>5 23.658.977,69 30.355.955,10

61.517.332,74 69.326.903,81

30. ApoiBég kai £§0da TTPOCWITIKOU

Ouihog
p . . Avapopewuéva Anpooigupéva
AuoiBég & £Zoba mpoowTIkoU 01.01.-31.12.2017 0101 -31.12.2016
MicBoi kal nuepopiobia 82.318.760,00 104.531.208,75
EpyodoTKEG Elo0QOpES 13.968.263,59 15.392.252,20
ATrolNnu.aTTOAUBEVTWV 71.744,63 407.312,02
AoITéc TTapoxEC 3.377.066,27 2.687.978,80
ZUvoAo 99.735.834,49 123.018.751,77
Etaipeia
, , . 01.01. - Avapop@wpéva
AHoIBEG & £€00a NPOCWNIKOU GUVOAO 31.12.2017 31.12.2016
MioBoi kal nuepopiobia 24.097.466,41 23.988.587,07
EpyO0DOTIKEG EI0POPEC 5.777.426,52 5.648.783,60
AOINEC NAPOYEC 605.422,48 457.357,66
ZUvolo 30.480.315,41 30.094.728,33

Tnv 31.12.2017 n Etaipeia ammaoyoAlouoe 1.142 epyalduevoug Evavt 1.099 epyalopévwy tnv 31.12.2016 Kai

1.104 10 2015.
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31. Alaxegipion XpnHATOOIKOVOUIKOU KIVEUVou

ZuvaAAOYMOTIKEG ICOTIMIEG HETATPOTING OIKOVOUIKWYV KATACTACEWYV Kol Euaiodnaia
O1 cuvaAAaYPATIKEG ICOTIMIEG TTOU €X0OUV XPNOIMOTTOINGEI yIa TNV JETATPOTTA TWV OIKOVOUIKWY KATAOTATEWY TWV
BuyaTpIKWV Kal TWV UTTOKATAOTNHATWY Tou e§wTepikoU oe EUR(E) eival o1 €€N¢:

2UveTnA dlaxeipion Tou KIvOUVOU peuaTOTNTAG TTPOUTTOBETEN (A1) ETTAPKEIC €EQTPAANITEIS XPNHATIKWY OIaBETiwy Kal
(B) TN d108e01uOTNTA XPNHUATOOATNONG HECW ETTAPKWYV TTIOTOSOTIKWY YPANMWY. AGYyw TNG SUVAUIKAG GUONG TWV
dpaaoTtnplotThTWy Tou, N ETaipeia diatnpei euehigia xpnuaToddTnong pe To va diaTneei uwnAd axpnaoiyoTroinTa épia
og Ouppacelg BpaxutrpoBeouou TpaTTe(ikou odaveiopoU. To TuAua Alaxeipiong AloBecipwv ouvtaooel
KATAOTACEIG TTPOCOOKWHEVWV TANEIOKWY POWV Ol OTTOIEG ETTIOKOTTOUVTAI aTTé TN AIoiKnon YE OKOTTO TOV KOAUTEPO
TTPOYPAUUATIONO TNG dlaxEipIong peuoTOTNTAG.

Mapd TN XpNUATOOIKOVOWIKK KPioN Kal TOV TTEPIOPICHO TNG PEUCTOTNTAG O€ TTAYKOOUIO £TTiTTE®O, N ETapEia diaTnpei
uwnAn peuoTtdTNTa Xdpn otn Alavik @UON TOU PEYOAUTEPOU PEPOUG TWV TTWANCEWY TOU KAl PEPIYVA yIa TNV
TTEPAITEPW EVIOYXUOT TNG PEUCTOTNTAG TOU HE TN TIETUXNMEVN dNUIoUPYia EKTITWTIKWY TTpatnpiwyv yia Tn didbeon
TTaAQIV aTToBePATWY, KABWG KAl PE TN CUYKPATNON TwV OATTAVWV.

MoTwTIKOG Kiviuvog

Eivai o kivduvog aB£Tnong CupBATIKWY UTTOXPEWOEWY €K UEPOUG TOU avTIoUUBaAASpEvou. O AlaviKEG TTWARTEIG
TTPAYUATOTTOIOUVTAl TNG METPNTOIG, HEOW XPEWOTIKWY /KAl TTIOTWTIKWY KAPTWV KAl KAAUTITOUV TO PEYAAUTEPO
TTO000TO TOU KUKAOU EPYOOIWY, EVW aVAPOPIKA PE TIG XOVOPIKEG TTwARoEIG N ETaipeia ye Bdon TIG eCWTEPIKEG
dladikaaieg, xopnyei moTwon eE€TAlOVTAG KATA TTEPITTITWON TRV TTICTOANTITIKY IKAVOTNTA TwV TTEAATWYV. QG €TTi TO
TTAEIOTOV, TO HEYOAUTEPO PEPOG TWV TTWAACEWVY XOVOPIKAG TTPAYUATOTTOIOUVTAl O€ YVWOTA TTOAUKATACTHHATA KAl
oe dikTuo etmAeyuévwy franchisee. EMITTpocOeTa n eTaipeia Tpofaivel o€ TTPORAEWN ETTIOQAAWY TTEAATWYV. TEAOG
Kartd Tayla TakTIKA TG ETaipeiag, aoc@alileTal pEPOG TWV ATTAITATEWV aTTO TTEAATEG.

Kivduvog Ayopdg

Kivduvog EmriTokiou

O kivduvog auTtdg TTnydadel amd Ta opoAoyIaKa Kal Ta BpaxutrpdBeoua Tpatredika ddveia Tng ETaipeiag kabwg Kai
até TIG CUPBATEIG XpNHATOBOTIKAG MiIoBwaong KTIpiwy Kal EE0TTAICOU TToU £XEl CUVAWEI KAl CUYKEKPIPEVA ATTO TO
YEYOVOG OTI Ol CUUPWVIEG QUTEG €ival EKPPATUEVEG O€ KUPAIVOUEVO ETTITOKIO, auvdedeévo e To deiktn EURIBOR.
Qg ek ToUTOU N ETaupeia givar ekteBeipgévn o€ Kivouvo JeTaBOAAG €TTITOKIOU.

O1 emTTWOoEIS TWV SIOKUPAVOEWY TWV ETTITOKIWY OTA ATTOTEAECOUATA XPHONG Eival TTEPIOPIOUEVES, OTTWG AUTO
paivetal kal oTnv akdAoubn avaAuon euaiodnoiag:

AvdAuon Euaiobnaoiag EmmiTokiou

MeTtafAnTéoTnTa Emidpaon ota képdn

ETMITOKIOU PO POPWYV
0, -
01.01.2017-31.12.2017 1% 165.747,17
-1% 165.747,17
0, -
01.01.2016-31.12.2016 1% 118.635,23
-1% 118.635,23

ZuvaAAaypaTikdg Kiviuvog

Kiviuvog peiwong Tng PIKTAG Kepdogopiag Adyw avaTtipnong &évwv VOUIGUATWY:

O kivouvog atroppéel atrd 10 yeyovog 611 0 OpIAog ayopddel TO JEYOAUTEPO PEPOG TWV EUTTOPEUNATWY TOU OE TIPEG
ekppacpéveg oe USD kail 8100£Tel Ta UTTOPEUPATA QUTA OTIG AYOPES TTOU DPACTNPIOTTOIEITAI O€ TIUEG EKPPATUEVES
o€ TommKS voulopa. Emmpdabera, o OupiAog Tnpei KaTaBéoeig oe EEva vouiopaTa KaBuwg Kal KATEXEI XPEOYPaPa Kal
opoloyiakd ddvelo o€ eABETIKO @payko (CHF). ZxeTIkEG TTAnpo@opieg TTapaTiOevtal oTn onu.14.

Avdaluon EuaioBnoiag oe diakUuuavon ouvaAAGyuaTog
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MetaBoAn IocoTipiag €

Z¢vo Nopiopa [=tvolvepiopa Enidpaon ota képdn npo Ppopwv
EV30OUIAIKEG Tpita pépn ZUvolo
01.01.2017.31.12.2017 5% -447.576,17 -374.314,77  -821.890,94
o o Uso 5% 447.576,17 374.314,77 821.890,94
01.01.2016.31.12.2016 5% -235.484,25 -527.490,36  -762.974,61
o o 5% 235.484,25 527.490,36 762.974,61
01.01.2017-31.12.2017 5% - -16.558,37 -16.558,37
8P 5% - 16.558,37 16.558,37
01.01.2016-31.12.2016 5% - -16.041,46 -16.041,46
5% - 16.041,46 16.041,46
01.01.2017-31.12.2017 5% - -13.980,47 -13.980,47
HE 5% - 13.980,47 13.980,47
01.01.2016-31.12.2016 5% - -8.590,71 -8.590,71
5% - 8.590,71 8.590,71
01.01.2017-31.12.2017 5% - -1.442,17 -1.442,17
oy 5% - 1.442,17 1.442,17
01.01.2016-31.12.2016 5% -17,40 -2.063,42 -2.080,82
5% 17,40 2.063,42 2.080,82
01.01.2017-31.12.2017 5%
5%
HKD
01.01.2016-31.12.2016 5% - -47,44 -47,44
5% - 47,44 47,44

‘Eva onpavTiké JEPOG TwV ayopwyv TTou TrpayuaTtoTrololvtal ae USD oyeTiCovTal ue evOOOMIAIKEG auvaAAayég. H
¢€kBeon Tng eTaipeiag oTn dlaKUPAvOon OUVOAAAYMATOG 00OV agopd TIG OUVOAAQYEG HE Ta TpITa HEPN
QVTIMETWTTICETAI JE TN XPrON TTapaywywy TUTTou Forward. (Znu.17)

Kivduvog Tipwv- NMAnBwpiopég

Katd mn yvwpun tng Aioiknong, n Etaipgia dev diatpéxel onuavtikd Kivouvo atmmd Tn diakupavon TIHWY
TTPOIOVTWYV, KABWG oI TINEG TWV TTPOIOVTWY TTOU EUTTOPEUETal, eV TTapoucidlouyv 1IB1aiTepn diakupavon. H auénon
OIEBVWIG TwV TTANBWPICTIKWY TTIECEWV O CUVOUOOMO pE Tnv diatdpagn Tou O1EBvoUg XPnUATOTTIOTWTIKOU
OUOTAMOTOG, €VOEXETOI VA TPOTTOTTOINCEl TIG KATAVAAWTIKEG OUVAOEIEG, €TTNPEGCOVTAG TIG TTWAACEIG KOl TNV
kepdogopia TNG ETaipgiag. Ava@opIKd e TO XAPTOPUAGKIO XPEOYPAPWY TO OTTOIO KATEXEI KAl TO OTTOIO ATTOTEAELITAI
Katd KUplo AGyo atrd PETOXEG TNG elonypévng aTo EABeTIKG xpnuaTioTApio SIX etaipeiag Dufry AG, n agia Tou
evoéxeTal va PETABANBE onuavTIK&. ZNUAvTIKO MEPOG TWV €V AOYwW PETOXWV gival UTTO JECEYYUNON KAl ATTOTEAOUV
avTiKeigevo piag ev €€eAiel avmidikiag pe Tn Dufry AG.

Kivduvog peuoTéTnTag

Mapd 10 EUPETABANTO JOKPOOIKOVOUIKO KAl XpNUATOOIKOVOUIKG TTEPIBAAAOV oTnv EANGSA, n ETaipegia pyepipva yia
TNV TTEPAITEPW EVIOKUOT TNG PEUOTOTNTAG TNG ME TNV OUVOANIKA SlaxEipIon Twv TTAAIWY aTTOBEPATWY TNG, KABWG
KAl JE TN CUYKPATNON TwV daTravwy. Ava@opikd Pe Tov Kivduvo peuoToTnTag, n Aloiknon diaxeipiCeTal TIG avAyKES
PEUCTOTNTAG PECW TTPOOEKTIKAG TTAPAKOAOUBNONG TWV TTPOYPAPHATIOHEVWY TTANPWHWY VIO HAKPOTIPOBECHES
UTTOXPEWOEIG, KOBWG KAl TWV TAPEIAKWY EKPOWV aTrd TNV Kabnuepivr) TNG Opactnpidtnta. O1 avayKeg peucTOTNTAG
TTapakoAouBouvTal og dIAPOPES XPOVIKES Cwveg (kaBnuepivr), eBdopadiaia, pynviaia Bdaon). Adyw Tng KATOXAS
uynAou tTooou daveiwv, N ETaipgia KpiveTal OKOTTIMO va €AEYXEl TNV ETTAPKEI TOU KEQAAQioOU Kivnong yia Tnv
gvioxuon Tng peuoTéTNTOG
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Opihog
‘Opihog
AvAaAuon peucTOTNTAG
31.12.2017 Ewcg 1 éT0¢ AT1o 1 éwg 5 £Tn Avw Twv 5 eTWV ZuvoAo

OpoAoyiakd davela
Tpatredika daveia
XpNUATOBOTIKEG MICOWOEIG

31.12.2016
OpoAoyiakd daveia

Tpatrediké daveia
XpNUATOSOTIKEG MICOWOEIG

6.525.909,12
103.455.165,38
2.875.013,01

510.525.141,84
2.451.027,24
9.531.161,55

9.512.647,83

517.051.050,96
105.906.192,62
21.918.822,39

112.856.087,51

522.507.330,63

9.512.647,83

644.876.065,97

‘Ewcg 1 é10¢

4.666.337,14
64.113.688,11
3.739.363,30

A1 1 éwg 5 éTn

279.329.892,79
59.013.132,25
11.687.987,90

Avw Twv 5 eTwv

11.711.542,46

ZuvoAo

283.996.229,93
123.126.820,36
27.138.893,66

72.519.388,55

350.031.012,94

11.711.542,46

434.261.943,95

Etaipeia

AvaAuon peucToOTHTAG
31.12.2017

AQVEIa KUPAIVOLEVOU ENITOKIOU
YNOXPEWOEIG anod Xpni/KEG HITBROTEIG
MpakTdpeuon AnaiTHoEwy
MPOUNBEUTEG K.A. ATOKEG UNOXPEWTEIG

31.12.2016

AGvEIa KUPAIVOUEVOU EMITOKIOU
YNOXPEWOEIG anod Xpni/KEG HITBROTEIG
MpakTdpeuon AnaiTnoewy
MPOUNBEUTEG K.A. ATOKEG UNOXPEWTEIG

Meoo Emrokio

3,51%
3,64%

Moo EmiTokio

1,96%
2,89%

Fwg 1 £T0¢

458.332.581,42
1.786.188,96
11.945.802,21
19.319.287,25

Ano 1 £wg 5 £ Avew TV 5 TV

7.257.999,02 9.512.647,83

Zuvolo

458.332.581,42
18.556.835,81
11.945.802,21
19.319.287,25

491.383.859,84

7.257.999,02 9.512.647,83

508.154.506,69

Fw¢ 1 ETo¢

244.153.922,32
2.027.197,79
10.654.416,39
20.969.807,54

Ano 1w 5£rn Avw Twv 5 eTov

7.916.986,31 11.711.542,46

Zuvodo

244.153.922,32
21.655.726,56
10.654.416,39
20.969.807,54

277.805.344,04

7.916.986,31 11.711.542,46

297.433.872,81

32. Aiaxeipion ke@aAaiwv

H diaxeipion ke@aAaiwv atmmookoTtrei oto va e€ac@alioel otov otnv ETaipeia tn duvatdmnta va ouvexioer Tig
OpacTnNEIOTNTEG TOU, WOTE VA TTOPEXEI KEPON OTOUG METOXOUG Kal OQEAN OTOUG GAAOUG EvOIAQEPOUEVOUG,
d1aTnNPWVTAS TTAPAAANAA PIa KEQAAQIOUXIKF dour TToU Ba eEAaXIOTOTTOIEI TO KOGTOG KEQAAaQiou.

Baoikdg &€iktng TToU XpnoigoTrolsital Katd Tn dlaxeipion KeaAaiwv gival o ouvteAeoTAG POXAEUONG, O OTTOIOG
uttoAoyideTal wg T0 KaBaPOd XpEog BIAIPOUHEVO PE TO GUVOAIKO KEQAAAIO. O ouvTeAEOTAG HOXAEUoNG SlauopPUBNKE
katd Tnv 31.12.2017 kai Tv 31.12.2016 avTioToiXWG WG £ENG:

OpuiAog
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Etaipeia

Avapoppwpéva  AVAHOPPWHEVA
ZuvTeAeOTRG HOXAEUONG 31.12.2017 31.12.2016
Aaveiaka kepaiaia 488.835.219,44 276.464.065,27
Meiov: XpnuaTika diabéoiya 155.187.215,71 29.524.622,75
KaBapd xpéog 333.648.003,73 246.939.442,52
'Id1a KepdAaia -25.328.640,67 154.530.847,69

108,2% 61,5%

33. ZnupavTtikd yeyovoTa TnG KAEIOPEVNG XPRAONG

H «FOLLI-FOLLIE ANQONYMH EMIMOPIKH BIOTEXNIKH KAI TEXNIKH ETAIPEIA» oAokAfpwoe otng 11
OkTwRpiou 2017 Tnv £€kdoan ooAdyou o€ eEABETIKO PPAYKo, HETW TNG BuyaTtpikng TnG eTaipeiag “FF Group Finance
Luxembourg Il S.A.”, ye £€dpa 10 AouEeupoupyo.

H ékdoon gival xwpig e€ao@aAioelg kal rating (unrated senior unsecured), 4eToU¢ dIGPKEIOG KAl TUVOAIKOU TTo00U
150 ekat eABETIKWV @PAYKWV. To opodAoyo €xel oTaBepd kKouTrovi 3,25% kai n TP €kdoong dlapopPwenke oTo
100%.

34, Avauépewon kovduliwv Xpnuarooikovouikwv Karaotdoewv

H Aioiknon 1ng ETaipgiag Tpo€Rn evidg TNG TpEXOUCAs XpHonG o€ epapuoyh Tou AATT 8 OXETIKA YE TNV PETABOAN
OTIG AOYIOTIKEG EKTIMAOEIG KAl AABN TTpoyevEOTEPWY TTEPIGBWYV AOYIOTIKAG TTONITIKAG OTIG OIKOVOUIKEG KATAOTAOEIG.

Qg ouvétrela, Ol TTAPOUCIOCOUEVEG XPNMOTOOIKOVOUIKEG KaTaoTdoelg TnNG ETtaipeiog kai Tou Opidou €xouv
avauopPWoEi.

‘Ouihog

2TIG EVOTTOINUEVEG XPNMOTOOIKOVOUIKEG KATAOTACEIG 01 DlIopBwaelig Oev UTTOPECAV VA EQAPPOCTOUV AVAdPOMIKA
AOYyw EAAEIYPNG aTOIXEIWY Kal ETTNPEaTavV OWPEUTIKA Ta idla ke@dAaia evtog Tou 2017. Kar’ emmEKTACN TQ TTOOA TNG
31 AekepuPpiou 2016 givar A\avBaouéva kai dev gival GUYKpPIOIA.

AOGYW TWV CUVEXWY AAAaYWY TOu OTEAEXIOKOU BUVAUIKOU Tou opidou n Tpéxouca Aloiknon dev d108éTel agidTTioTa
ogToIxEia yia TNV avapép@waon T000 TNG CUYKPITIKAG TTEPIddou avagopdg, Atol Tnv 31/12/2016, 600 kal TNG Evapén
NG VWPITEPA TTAPOUCIAfOPEVNG OUYKPITIKAG TTEPIOdOU, HTol TRV 01/01/2016, £T01 auTég dev KaTéoTn duvatd va
avauopewbouv.

O1 TTpOavVaPEPOUEVEG AVOALOPPWOEIG TTOU TTAPOUCIALOVTal KATWTEPW EXOuV £TTIOpacn oTo YTToAoITTo €ig Néov yia

Opihog
Avapopewpéva Anpooigupéva

2uvTeAeoTAG HOXAEUONG 01.01-31.12.2017 01.01 - 31.12.2016
Aaveiakad Kepdahaia 644.876.065,97 434.261.943,95
Meiov: XpnuaTikd diabéoiua 176.679.201,73 328.184.700,98
KaBapd xpéog 468.196.864,24 106.077.242,97
1810 KepdAaia 69.553.317,11 1.884.362.817,86

87,07% 5,33%

N XpAon 2017.
Eraipeia
2TIG ETAIPIKEG XPNMOATOOIKOVOUIKEG KATAOTACEIG, 01 dlopBWwOoEIS TTou dlevepyABnKkav £@apudoTnKav avadpouika

ETTNPEACOVTAG, TNV TPEXOUCO KAl GUYKPITIKA TTEPiodo avagopdg, Tol Tnv 31/12/2017 kai 31/12/2016, 6o0 kai Tnv
évapén TNG vwpiTePa TTAPOUCIAlOUEVNG OUYKPITIKAG TTEPIodou, ATol TRV 01/01/2016.
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Avapopwpévn Evotroinpévn Kardortaon Xpnuaroolkovolikng @éong 2017
210V KATWO!I TTivaka, TTapoucidletal n Avapop@wuévn Katdotaon XpnuatoolkovouikAg @éong 2017 kai ol
AVOTTPOCAPUOYEG TTOU KUPIWG apopolVv o@AAPATA TTPONYOUUEVWY TTEPIOdWV

Meplouciakd ZToixeia

Mn KUuKAO@OpPOUVTA TTEPIOUCIOKA OTOIXEIN
Evowparta mTayia

Emevdloeig og akivnra

AuAa TTEPIOUCIOKA OTOIXEIa

Ymepagia

Etrevdloeig o€ ouyyeveig TTIXEIPAOEIS
Emrevdloeig diabéoiueg TTpog TTWANCN
NOITTEG HOKPOTTPOBECES ATTAITACEIG
ZUVOAO Un KUKAOQOPOUVTWYV
KukAo@opoUvTa TTEPIOUTIAKA OTOIXEIN
AtroBéuarta

Eptropikég atramioeig

NOITTa@ KUKAOQOPOUVTA TTEPIOUCIAKE OTOIXEia
Mapdywya XpNUATOOIKOVOUIKG HECT

MEOW QTTOTEAECUATWY

Taueiakd diaBéaiya Kal I0000Uvaua
2UvoAo KUKAOPOPOUVTWV
ZUVOAO TTEPIOUTIOKWY OTOIXEIWV

1510 KedAhaia & YITOXpeWOEIg
‘1810 kKe@AAaIa IBIOKTNTWYV UNTPIKAG
MeToxIKO KEQAAQIO

ATTOBEATIKG UTTEP TO GPTIO

NoiTd atroBepaTiké

Noimrd oToixeia kaBapng Béong
Y1éhoiro kepdwv €Ig VEO

AKaiwpaTa peloyneiog

ZUvolo I5iwv kepaAaiwv

YToxXpewoeIg

MokpoTTpO0EOUEG UTTOXPEWTEIG
MakpoTrpdBeopeg SAVEIAKEG UTTOXPEWTEIG
AvaBaMOUEVEG POPOAOYIKEG UTTOX PEWTEIG
YTToXpeEWOEIG GUVTAEINdOTNONG TTPOCWTTIKOU
NoITéG HaKPOTTPOBETUES TTPORAEWEIG
NOITTEG HOKPOTTPOOETUES UTTOXPEWTEIG
ZUVOAO HOKPOTTPOBET WY UTTOX/OEWV
Bpaxutrp60eopEg UTTOXPEWTEIG
BpayutrpdBeopeg dAVEIOKEG UTTOXPEWOTEIG
Mapdywya XpNUATOOIKOVOUIKG PEoT
EpTTopIKEG Kal AOITTEG UTTOX PEWOEIG

Tpéxwv POpog €1008UATOG

Tpéxouoeg POPOAOYIKEG UTTOXPEWOTEIG
MepiopaTta TTANpwWTEQ

20voAo Bpaxutrp60eouwyv utroX/cewv
2UVOAO UTTOXPEWOEWV

ZUvolo I5iwv kKe@aAdiwy & UTTOXPEWTEWV

Anpooigupéva

266.817.155,59
73.942.734,47
26.694.180,26
95.397.528,79
406.302,11
207.003.568,15
9.479.153,20

o0 Opihog
AvatrpocapuoyEg

31.12.2017

(131.048.021,29)
(32.408.633,05)
(19.470.126,46)
(95.397.528,79)

30.611.010,20
(54.810,00)
(5.470.841,41)

Avapopewpuéva

135.769.134,30
41.534.101,42
7.224.053,80
31.017.312,31
206.948.758,15
4.008.311,79

XPNUOTOOIKOVOUIKA TTEPIOUTIOKE aToIXEia o€ eUAoyn agia

679.740.622,57

634.997.509,35
663.959.020,70
330.519.463,12

7.506,76

19.584.587,17
446.339.865,37

(253.238.950,80)

(526.427.059,68)
(585.737.229,65)
(325.899.274,11)

(19.584.587,17)
(269.660.663,64)

426.501.671,77

108.570.449,67
78.221.791,05
4.620.189,01
7.506,76

176.679.201,73

2.095.407.952,47

(1.727.308.814,25)

368.099.138,22

2.775.148.575,04

(1.980.547.765,05)

794.600.809,99

(20.084.463,00)
(81.730.417,03)
(284.584.917,99)
79.863.125,65
(1.576.033.698,91)

3.288.640,83
(16.427.994,45)
(85.563.675,68)
1.916.899.041,19

(20.084.463,00)
(78.441.776,20)
(301.012.912,44)
(5.700.550,03)
340.865.342,28

(1.882.570.371,28)
(36.661.174,70)

1.818.196.011,89
31.482.216,98

(64.374.359,39)
(5.178.957,72)

(1.919.231.545,98)

(496.942.646,00)
(22.358.138,05)
(5.088.642,50)
(3.531.107,96)
(25.478.106,32)

1.849.678.228,87

480.171.999,15
9.915.991,21
1.702.146,17
48.841,17
210,00

(69.553.317,11)

(16.770.646,85)
(12.442.146,84)
(3.386.496,33)
(3.482.266,79)
(25.477.896,32)

(553.398.640,83)

(115.797.621,17)
(328.314,18)
(139.130.401,17)
(39.816.742,80)
(7.445.308,91)

491.839.187,70

(512.307.797,95)
(230,97)
116.559.490,77
31.503.085,56
3.275.801,07

(61.559.453,13)

(628.105.419,12)
(328.545,15)
(22.570.910,40)
(8.313.657,24)
(4.169.507,84)

(302.518.388,23)

(360.969.651,52)

(663.488.039,75)

(855.917.029,06)

130.869.536,18

(725.047.492,88)

(2.775.148.575,04)

1.980.547.765,05

(794.600.809,99)
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Avapopewpuévn Etaipiki Katdotaon XpnuaTooikovouikfng Oéong 2017

Ouihog

Avapoppwuéva
01.01. - 31.12.2017
(359.218.392,37)

Anpooigupéva
01.01. - 31.12.2017
(1.419.274.262,48)

Avapopewoeig
01.01. - 31.12.2017

KUkAog epyaaiwv 1.060.055.870,11

KooTog TTwAoewv

MikTd KEPON

% MIKTA KEPSN

AMNa Aeiroupyikd €0oda

‘E¢oda dloiknong

‘E€oda d1dbeong

AMa KkEPBN/({nuieg)

AsiToupyikd kéEpdn
XpNUaTooIKoVouIKG éooda
XpnUaToolkovouika £¢oda
JUMMETOXEG TTOU AOYICTIKOTTOIOUVTAI pE TN PEBODO TNG
kaBapng Béong

(Zni€g)/KéPSNn TTpo @opwv
D6POG €1000ANATOG
AvapaMépevog Pdpog
(Znég)/KéPBNn peTd amrd popoug

AtrooBéoeig
Képdn Tpo popwV TOKWYV Kal ATTooBECTEWY
(EBITDA)

Moitrd ouvoAikd éo00da/(£§oda): AtreuBeiag oTnV
KaBapn Oéon
[ood mou Sev Ba uerapepBouv gy KATaoTaon

armroreAsoudrwy
ETTavekTiunon UTTOXPEWOEWY TTAPOX WYV TTPOCWTTIKOU

[ood mou evdéxeral va uerapepBoulv oty Kardaraaon

785.509.052,41

(635.631.011,36)

149.878.041,05

(633.765.210,07)
44,7%
(15.348.360,04)
71.701.159,92
288.279.900,15
28.565.484,46

424.424.858,75
40,0%
5.956.970,77
(15.836.821,35)
(75.462.739,74)
36.413.413,24

(209.340.351,32)
58,3%
(9.391.389,27)
55.864.338,57
212.817.160,41
64.978.897,70

(260.567.025,58)
(11.740.546,17)
29.837.228,92

432.152,90

375.495.681,67
2.773.603,45
(4.358.784,81)

(4.070.092,14)

114.928.656,09
(8.966.942,72)
25.478.444,11

(3.637.939,24)

(242.038.189,93)
25.336.252,76
(119.047,26)

369.840.408,17
(6.032.374,04)
(10.799.364,40)

127.802.218,24
19.303.878,72
(10.918.411,66)

(216.820.984,43)

353.008.669,73

136.187.685,30

(34.301.291,42)

(5.039.825,16)

(39.341.116,58)

ATTOTEAEOUATWY OE UETAYEVEDTEPES TTEPIOOOUS
AlaBéoiya yia TTWANCN XPNHATOOIKOVOUIKA OTOIXEia
Artrotiunon MNayiwv ZToixiwv

ATroTiunon XpnUaTOOIKOVOUIKWY HMETWV
AvaBaMOUEVOI OPOI PN PETEXOVTEG OTA KEPON
TEPIOGSOU

2uvaAayPaTIKEG BIOPOPES aTTO PETATPOTTN
EKUETAMEUOEWV EEWTEPIKOU

Moitrd ouvoAikd éo00da/(£§05a) peTA aTTO POPOUG
ZuyKevTp/Ka OUVOA. £000a JETA aTTO POPOUG

To képdog amrodideTan o€:

MNTPIKNAG

Mn eAéyxouoeg CUMNETOXEG
Z0voAo

Ta CUYKEVTPWTIKA OUVOAIKA £é008a
amrodidovral o¢:

MNTPIKNAG
Mn eAéyxouoeg CUMNETOXEG
Zuvolo

(294.868.317,00)

88.882,90

(10.530.239,32)
(6.463.235,35)

193.831.361,57

370.455.856,51

(23.340,36)

7.480.587,77

(20.651.411,03)

75.587.539,51

65.542,54

(10.530.239,32)
1.017.352,42

173.179.950,54

176.926.769,80

(13.194.163,62)

163.732.606,18

(39.894.214,63)

339.814.506,11

299.920.291,48

(Znpieg)/Képdn TTou avaloyolv OTOUG PHETOXOUG TNG

(212.010.655,26)
(4.810.329,17)

353.008.669,73

140.998.014,47
(4.810.329,17)

(Znpieg)/Képdn TTou avaloyolv OTOUG HETOXOUG TNG

(216.820.984,43)

(35.083.187,60)
(4.811.027,03)

353.008.669,73

339.814.506,11

136.187.685,30

304.731.318,51
(4.811.027,03)

(39.894.214,63)

339.814.506,11

299.920.291,48
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KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ

Anpooisupéva AvanpoocapHoyEG AVAHOPPWHEVA
31.12.2017

Meplouciaka ZToixeia

Mn KukAo@opoUvTa NEPIOUCIAKA OTOIXEIa

EvowpaTa nayia

EnevoUoeig o€ akivnta

AUAG NEPIOUCIAKA OTOIXEIQ

Ynepagia

Enevduoeig og BuyaTpikeg

EnevdUOsIG 0 GUYYEVEIG ENIXEIPAOEIG
Enevduoeig d1aB€01eC NPOC NWANGN
NOINEC HAKPONPOBETEG ANAITACEIG
ZUVOAO HN KUKAO(QOPOUVT®OV
KukAo@opoUvTa nepIouciakda oTolxEia
AnoBuaTa

Eunopikég anaitoeig

Eunopikég anamoeic and ouvOedEUEVEG
NoInéEg AnaiToelg

Mapaywya XpnUaTooIKOVOUIKA PEaa
Tapeiaka diaBéaiya kal Icoduvapa
ZUVOAO KUKAO(POPOUVT®OV

ZUVOAO NEPIOUCIAK®OV CTOIXEIWV

"I61a KepaAaia & YNoXpewoeig

'I81a Ke@AAaia 1I310KTNTOV UNTPIKAG
MeToxIKO KEPAAQIO

AnoBsUaTIKG UNEP TO APTIO

Aoind anoBspaTika

Noind oToixeia kabaprg B£ong

YnoAoino kepdwv E£IC VEO

2Z0voAo Idiwv kepaAaiwv
YnoxXpewoeIg

MakponpoOOECHEG UNOXPEWTEIG
MakponpOBeTEC OAVEIAKEC UNOXPEWTEIG
AvaBar\OUEVEC (POPOAOYIKEC UNOXPEWOTEIC
YNoXpEwaoeIC ouvTagiodoTnong Npoownikou
NOINEC pakponpOBeo e NPOPAEWYEIC
NOINEC HAKPONPOBETEG UNOXPEWTEIG
ZUVOAO HAKPONPOOECHWV UNOY/CEWV
BpaxunpOOECHEG UNOXPERNTEIG
BpaxunpdBeopeg davelakéG UNOXPEWTEIC
Mapaywya XpnUaTooIKOVOUIKA PEaa
EunopikéG kal AOINEG UNOXPEWTEIC

EUnopikEG kal AOINEG UNOXPEWTEIC NPOG CUVOEDEUEVEC

Tpéxouoeg DopoAoyIKEG YNOXPEWOEIG
ZUvolo BpaxunpoOecpwV uNoy/oswv
ZUVOAO UNOXPEWNCEWV

ZUvolo ISiwv KepaAdinv & UNOXPEMCEWV

46.685.920,09
73.942.734,47
2.045.813,55
39.373.861,68
219.681.017,38
1.900.000,00

-1.556.850,96
-32.408.633,05

45.129.069,13
41.534.101,42
2.045.813,55
-39.373.861,68
-166.425.831,15
2.426.947,56
153.347.701,15 -18.970,64  153.328.730,51
1.415.349,48 -268.518,98 1.146.830,50
538.392.397,80 -237.625.718,90 300.766.678,90

53.255.186,23
4.326.947,56

46.457.928,54 -
89.451.263,41 -46.684.413,95

- 22.718.394,41  22.718.394,41
116.922.947,71  -111.547.981,32 5.374.966,39
154.563.427,79 623.787,92  155.187.215,71
407.395.567,45 -134.890.212,94 272.505.354,51
945.787.965,25 -372.515.931,84 573.272.033,41

46.457.928,54
42.766.849,46

20.084.463,00
81.730.417,03
298.003.102,69
-85.554.366,48 85.554.366,48 -
85.993.861,32  -511.121.514,07 -425.127.652,75
400.257.477,56 -425.586.118,23 -25.328.640,67
400.257.477,56 -425.586.118,23 -25.328.640,67

20.084.463,00
78.441.776,20
301.272.772,88

-3.288.640,83
3.269.670,19

432.570.980,51
21.188.326,90

-415.800.333,66
-9.849.990,36

16.770.646,85
11.338.336,54

2.443.726,01 -0,01 2.443.726,00
1.589.350,59 -1.589.350,59 -
1.011.000,01 -789.000,01 222.000,00

458.803.384,02 -428.028.674,63 30.774.709,39

48.845.998,13  423.218.574,46  472.064.572,59

328.314,18 - 328.314,18
34.824.636,39 58.561.235,57  93.385.871,96
2.047.205,97 2.047.205,97

2.728.154,97 -2.728.154,97 -
86.727.103,67 481.098.861,03 567.825.964,70
545.530.487,69  53.070.186,39 598.600.674,08
945.787.965,25 -372.515.931,84 573.272.033,41
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210V KATWOI TTivaka, dlaxwpifovTal oI avaTTPOCAPUOYEG O EKEIVEG TTOU AQOPOUV avaTa&ivOURoEI§ Kal o@AApara
TIPOYEVEDTEPWV TTEPIODWV.

Avanpoocappoyég 2017
Avapop@P®OoEIG AOyw AvagIVOHNOEIG ZUvolo

OQPAAHATOV KOVOUAI®V avanpooapHoy®v
Mepiouciaka ZToixeia
Mn KukAo@opoUVTa NEPIOUCIAKA OTOIXEIa
Evowpara nayia 1 -1.556.850,96 - -1.556.850,96
EnevdUosig o akivnTa 1 -32.408.633,05 - -32.408.633,05
Ynepa&ia 7 -39.373.861,68 - -39.373.861,68
EnevoUoeIg og BuyaTpIKEG 2 -162.098.883,59 - 4.326.947,56 -166.425.831,15
EnevdU0EIC O OUYYEVEIC EMIXEIPNTEIG 2 -1.900.000,00 4.326.947,56 2.426.947,56
EnevdUoeig d1aB£aipeg Npog NwANGN -18.970,64 - -18.970,64
AoInég PakponpOBEeoeS anaiTroelg - -268.518,98 -268.518,98
ZUVOAO PN KUKAOPOPOUVT®V -237.357.199,92 -268.518,98 -237.625.718,90
KukAo@popoUvTa nePIoUCIaKd oTolxEia
ENopIKEG anaiTroEIg 3 -360.641,46 -46.323.772,49 -46.684.413,95
EUNOpIKEC anaITATEIC anod GUVOEDEUEVEG 4 -70.445.263,34 93.163.657,75 22.718.394,41
Aoingg Anaitnoeig 5 -75.390.534,21 -36.157.447,11 -111.547.981,32
Tapeiaka diaBéoiya kail Icoduvapa - 623.787,92 623.787,92
ZUVOAO KUKAOPOPOUVT®OV -146.196.439,01 11.306.226,07 -134.890.212,94
ZUVOAO NEPIOUCIAKGV OTOIXEIWV -383.553.638,93 11.037.707,09 -372.515.931,84
'I61a KepaAaia & YNOXpEDOEIG
"I810 KEQAAaia ISIOKTNTOV UNTPIKAG
AnoBepaTikd unép To APTIO - -3.288.640,83 -3.288.640,83
Aoina anoBeuaTika 8 -18.970,64 3.288.640,83 3.269.670,19
Aoina oroixeia kabapng B£ong - 85.554.366,48 85.554.366,48
YnoAoino KepdwV €IC VEO 7 -425.567.147,59 -85.554.366,48 -511.121.514,07

-425.586.118,23 - -425.586.118,23
Z0volo ISiwv Kepalainv -425.586.118,23 - -425.586.118,23
Ynoxpewoeig
MakponpOOECHEG UNOXPENTEIG
MakponpOBECHEC DAVEIAKEG UMOXPEWTEIG - -415.800.333,66 -415.800.333,66
AvaBalOUEVEG POPONOYIKEG UNOXPENTEIG 6 -9.849.990,36 - -9.849.990,36
AOINEC HaKPOnPOBECHES NPOBAEWEIG - -1.589.350,59 -1.589.350,59
AOINEC PHaKPOMPOBECHEG UNOXPEWTEIC - -789.000,01 -789.000,01
ZUVOAO HAKPONPOOECHWV UNOX/CEWV -9.849.990,37 -418.178.684,27 -428.028.674,63
BpaxunpOOeoHEG UNOXPEWDTEIG
BpayxunpdBeaueg avelakeg UNOXPEWTEIG 9 -4,117.530,33 427.336.104,79 423.218.574,46

EQNOpIKEG Kal AOIMEG UNOXPEWTEIG

EUMOpIKES Kal AOIMEC UMOXPEWOEIG NMPOG OUVOEDEUEVES

Tpéxouoeg POPOAOYIKEG Y NOXPEWTEIC
ZUvoAo BpaxunpOOsoHmV UNOYX/CEWV
ZUVOAO UNOXPENCERV

ZUvoAo ISinv KePpaAainv & UNOXPEDCEWV

56.000.000,00

2.561.235,57
2.047.205,97
-2.728.154,97

58.561.235,57
2.047.205,97
-2.728.154,97

51.882.469,67

429.216.391,36

481.098.861,03

42.032.479,30

11.037.707,09

53.070.186,39

-383.553.638,93

11.037.707,09

-372.515.931,84
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Avapopowpuévn Etaipikl Katdotaon Xpnuartooikovouikfng Oéong 2015-2016

KATAZTAZH XPHMATOOIKONOMIKHZ OEZHZ

Anpooisupéva AvanpooapHoyEG Avapop@wpéva Anpoocisupéva AvanpooapuoyEG AVapoppWUEVA

31.12.2016 31.12.2015
MNepiouoiaka ZToixeia
Mn kukAopopoUVTa NEPIOUCIAKG OTOIXEIa
Evowuara nayia 47.596.164,90 2.597.315,95 50.193.480,85 45.929.766,18 4.634.092,81 50.563.858,98
EnevdUoeig o€ akivnta 75.150.146,14 -1.932,45 75.148.213,69 75.285.901,43 -2.412,44 75.283.488,98
AUAG MEPIOUTIAKA OTOIXEID 2.234.505,57 - 2.234.505,57 2.521.534,61 -0,36 2.521.534,31

Ynepa&ia

EnevdUoeIg o€ BuyaTpIKEG

EnevOUOEIG O OUYYEVEIG ENIXEIPAOEIG
EnevdUoeig 81aB€aipeg nNpog nwAnon
NOINEG LAKPOMNPOBECHES ANAITATEIG
ZUVOAO UNn KUKAOQOPOUVT®OV
KukAo@opoUvTa nepiouciaka oToixeia
AnoBguarta

Epnopikég anaimaoeig

EQNopIkéG anaitioelg anod ouvOEDEUEVES
AoInég Anaitnoeig

Mapaywya XpnUaTooIKOVOUIKG WEoa
Tapeiaka diabEaipa kar iIcoduvaua
ZUVOAO KUKAOQOPOUVTWV

ZUVOAO NEPIOUCIAKMV OTOIXEIWV

'I51a KepaAaia & YNOXpEWOEIG

'I81a KEPAAaia ISIOKTNTOV UNTPIKAG
MeTOXIKO KEPAAAIO

AnoBepaTika unép To apTio

Aoind anoBepaTika

Aoinda oToixeia kaBapng B£ong

YnoAoino Kepdwv €IG VEO

ZUvoAo Idinv kepalaiov

YNoXpEMOCEIG

MakponpoOECHEG UNOXPEWDTEIG
MakponpoBeTEG dAVEIQKEG UNOXPEWTEIG
AvaBaNOUEVEG POPOAOYIKEG UNOXPEWTEIC
YNoxpeWOEIG ouVTagiodoTNONG NPOCWMIKOU
NOINEG LaKPOMNPOBETHEG NPOBAEYEIG

OINEG LAKPOMNPOBETHES UNOXPEWMTEIC

ZUVOAO HaKPONPOBECHWY UNOY/ CEWV
BpaxunpoOeoHESG UNOXPEWTEIG
BpayunpOBeaieg daVEIaKEG UNOXPEWTEIG
Mapaywya XpnUAToOIKOVOUIKA WEoa

EMNOpIKEG Kal AOINEG UMNOXPEWTEIG

EMNOpIKEG Kal AOINEG UNOXPEDTEIG MPOG CUVOEDENEVEG
Tpexouoeg ®opoAOYIKEG YNOXPEWTEIG

ZUvoAo BpaxunpoBecH®V Unoy/Cewv
ZUVOAO UNOXPEDCEWV

ZUvoAo ISinv KePaAdinv & UNOXPEDCEWV

39.373.861,68 -39.373.861,68 -

209.892.157,35 -136.023.637,18 73.868.520,17

39.373.861,68 -39.373.861,67 -
214.770.996,29 -145.568.871,65 69.202.124,63

1.725.000,00 3.299.451,12 5.024.451,12 1.450.000,00 4.218.300,57 5.668.300,56
146.394.049,59 -64.511,00  146.329.538,59  137.429.044,66 -54.809,99  137.374.234,66
1.313.641,86 -175.798,99 1.137.842,87 1.407.257,33 0,01 1.407.257,33

523.679.527,09 -169.742.974,23 353.936.552,86

40.019.303,51

- 40.019.303,51
82.670.411,55 -35.283.960,87 47.386.450,68
- 24.084.516,87 24.084.516,87
93.286.075,58 -84.831.422,97 8.454.652,61
192.029,50 - 192.029,50
29.494.616,60 30.006,15 29.524.622,75

518.168.362,18 -176.147.562,72 342.020.799,45

37.671.158,84 - 37.671.158,84
72.146.994,77  -14.962.742,80  57.184.251,97
- 12.382.080,33  12.382.080,33
66.150.559,81 -60.738.323,38 5.412.236,43
778.104,61 - 778.104,61
61.283.352,71 28.441,66  61.311.794,36

245.662.436,74 -96.000.860,82 149.661.575,92

238.030.170,74 -63.290.544,19 174.739.626,54

769.341.963,83 -265.743.835,05 503.598.128,78

756.198.532,92 -239.438.106,91 516.760.425,99

20.084.463,00 - 20.084.463,00
81.730.417,03 -3.288.640,83 78.441.776,20
291.005.667,18 3.224.129,83  294.229.797,01

-85.554.366,48 85.554.366,48 -

115.284.875,06  -353.510.063,58 -238.225.188,52

20.084.463,00 - 20.084.463,00
81.730.417,03 -3.288.640,83 78.441.776,20
283.297.729,14 3.233.830,84  286.531.559,97

-85.554.366,48 85.554.366,48 -
140.249.492,33 _ -325.957.952,34 _-185.708.460,01

422.551.055,79 -268.020.208,10 154.530.847,69

439.807.735,02 -240.458.395,85 199.349.339,16

422.551.055,79 -268.020.208,10 154.530.847,69

251.297.897,98  -231.669.369,21 19.628.528,77

439.807.735,02 -240.458.395,85 199.349.339,16

246.566.785,16  -224.923.228,15 21.643.557,01

21.375.203,35 752.661,21 22.127.864,56 21.750.235,77 1.343.187,30 23.093.423,07
2.290.083,00 - 2.290.083,00 2.179.175,80 - 2.179.175,80
1.623.241,09 -1.623.241,09 - 1.624.382,84 -1.624.382,84 -
3.011.000,01 -2.789.000,01 222.000,00 3.942.283,35 -3.539.000,01 403.283,34

279.597.425,43 -235.328.949,10 44.268.476,33
22.268.773,63 234.566.762,87  256.835.536,50

42.175.078,71 3.396.622,95 45.571.701,66

276.062.862,92 -228.743.423,70 47.319.439,22
1.861.030,07 226.521.310,39  228.382.340,46

36.133.054,52 4.896.718,56 41.029.773,08

- 2.391.566,60 2.391.566,60 - 679.534,07 679.534,07
2.749.630,27 -2.749.630,27 - 2.333.850,38 -2.333.850,38 -

67.193.482,61 237.605.322,15 304.798.804,7

40.327.934,97 229.763.712,64 270.091.647,6

346.790.908,04 2.276.373,06 349.067.281,10 316.390.797,89 1.020.288,94 317.411.086,83

769.341.963,83 -265.743.835,05 503.598.128,78 756.198.532,92 -239.438.106,91 516.760.425,99
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FF

GROUP

Mood ekppacuéva oe € EKTOG av ava@EéPETal SIAPOPETIKA

210V KATWOI Tivaka, diaxwpiovTal oI avaTTPOCAPUOYEG OE EKEIVEG TTOU AQPOPOUV avaTAEIVOUAOEIG Kal O@AAuaTa
TTPOYEVEDTEPWYV TTEPIGDWV.

Avanpocappoyég 2016 Avanpoocappoyég 2015

Avapop@paoeiG AOyw  AvaZIVOPNOEIG ZUvoAo Avapopg GAOy®w AvaZIvopnoeIg ZUvoAo
OQAAHATOV SUAi p PHOYG! OQUAHATOV SUAi p pPHOY®OV
MNepiouciaka ZToixeia
Mn kukAo@opoUVTa NEPIOUCIAKG OTOIXEIQ
Evowuara nayia 1 2.597.315,95 - 2.597.315,95 4.634.092,81 - 4.634.092,81
EnevdUoeig o€ akivnTa 1 -1.932,45 - -1.932,45 -2.412,44 - -2.412,44
Ynepa&ia 7 -39.373.861,68 - -39.373.861,68 -39.373.861,67 - -39.373.861,67
EnevdUoeIg Oe BuyaTpikeg 2 -130.999.186,06 - 5.024.451,12 -136.023.637,18 -139.900.571,09 - 5.668.300,56 -145.568.871,65
EnevdUOEIG OE OUYYEVEIG EMIXEIPFOEIG 2 -1.725.000,00  5.024.451,12 3.299.451,12 -1.450.000,00 5.668.300,56 4.218.300,57
EnevdUoeig d1aB&aiueg Npog NwANoN -64.511,00 - -64.511,00 -54.809,99 - -54.809,99
AOINEG HAKPOMPOBECHES anaITAOEIG - -175.798,99 -175.798,99 - - 0,01
ZUVOAO N KUKAOQPOPOUVTWV -169.567.175,24 -175.798,99 -169.742.974,23 -176.147.562,38 0,00 -176.147.562,36
KukAo@opoUvTa nepiouciaka oTolxsia
Epnopikeég anartioeig 3 -159.911,99  -35.124.048,88 -35.283.960,87 -159.911,99  -14.802.830,81 -14.962.742,80
EMNOPIKEG anaITAOEIG and oUVOEDEUEVEG 4 -37.434.496,13 61.519.013,00 24.084.516,87 -23.652.344,51 36.034.424,87 12.382.080,33
Aoinég AnaiTnoeig 5 -66.504.013,79 -18.327.409,19 -84.831.422,97 -47.590.430,80 -13.147.892,95 -60.738.323,74
Tapeiaka diaboipa kar 1Icoduvapa - 30.006,15 30.006,15 - 28.441,66 28.441,66
Z0VOAO KUKAOPOPOUVTWV -104.098.421,91 8.097.561,08 -96.000.860,82 -71.402.687,30 8.112.142,77 -63.290.544,55
Z0VOAO NEPIOUCIAK®V OTOIXEIMV -273.665.597,15 7.921.762,09 -265.743.835,05 -247.550.249,68 8.112.142,77 -239.438.106,91
'IS81a Kepalaia & YNoXpe®oEeIg
"I31a kePAAaia ISIOKTNTAV HNTPIKAG
AnoBeuaTika unép To ApTio - -3.288.640,83 -3.288.640,83 - -3.288.640,83 -3.288.640,83
Aoind anoBepatika 8 -64.511,00 3.288.640,83 3.224.129,83 - 54.809,99 3.288.640,83 3.233.830,84
Aoina atoixeia kabapng B€ong 7 - 85.554.366,48 85.554.366,48 - 85.554.366,48 85.554.366,48
YnoAoino Kepdwv €I1G VEO 7 -267.955.697,10 -85.554.366,48 -353.510.063,58 -240.403.585,86 -85.554.366,48 -325.957.952,34
-268.020.208,10 - -268.020.208,10 -240.458.395,85 - -240.458.395,85
Z0volo ISimv kepaAaiov -268.020.208,10 - -268.020.208,10 -240.458.395,85 - -240.458.395,85
YNOXPEWCEIG
MakponpoBeCHEG UNOXPEQ S
MakponpOBeopEC SAVEIAKEG UNOXPEDTEIG - -231.669.369,21 -231.669.369,21 - -224.923.228,15 -224.923.228,15
AvaBaMOpEVEG POPONOYIKEG UNOXPEWTEIG 6 752.661,21 752.661,21 1.343.187,30 - 1.343.187,30
AOINEG pakponpoBeaueg NPoBAEYEIG - -1.623.241,09 -1.623.241,09 - -1.624.382,84 -1.624.382,84
AOINEC HAKPONPOBEGUEC UNOXPEWTEIC - -2.789.000,01 -2.789.000,01 - -3.539.000,01 -3.539.000,01
Z0VOAO HaKPONPOBECHWV UNOY/CEWV 752.661,21 -236.081.610,31 -235.328.949,10 1.343.187,30 -230.086.611,00 -228.743.423,70
BpaxunpoBeoHEG UNOXPEDOEIG 0,00
BpaxunpOBeopeg Saveiakég UNOXPEWTEIG 7 240.964.813,12 234.566.762,87 - 8.435.041,13 234.956.351,52 226.521.310,39

EMNOPIKEG Kal AOINEG UNOXPEWTEIG

EUNOPIKEG Kal AOINEC UNOXPERWTEIC NPOC OUVOEDEUEVEG
Tpéxouoeg PoPoNOYIKEG YMOXPEDTEIG

ZUvolo BpaxunpdOeoumV unoy/cewv

ZUVOAO UNOXPEWDCEWV

Z0volo ISimv kepalaiwv & UNOXPEDCEWV

-6.398.050,25

3.396.622,95
2.391.566,60
-2.749.630,27

3.396.622,95
2.391.566,60
-2.749.630,27

4.896.718,56
679.534,07
-2.333.850,38

4.896.718,56
679.534,07
-2.333.850,38

-6.398.050,25

244.003.372,40

237.605.322,15

-8.435.041,13

238.198.753,77

229.763.712,64

-5.645.389,04

7.921.762,09

2.276.373,06

-7.091.853,83

8.112.142,77

1.020.288,94

-273.665.597,14

7.921.762,09

-265.743.835,05

-247.550.249,68

8.112.142,77

-239.438.106,91

Avapopwpévn Kardotaon XuvoAikoU EicodAparog

ZYNOAIKH KATAZTAZH EIZOAHMATOZ

G Aoym

G Aoy®

A .
01.01-31.12.2017

AvataEivoprioeig

GPaApATOV

n .
HOPPW 1H H
01.01-31.12.2017 01.01-31.12.2016

Avata&ivopnoeig

OQAaAPATOV

P .
01.01r-3r1.'12.r2016

KUkAog epyaciav

147.078.095,98

-11.865.067,87

135.213.028,11

146.088.508,88

11.323.636,95

134.764.871,93

KooTOoG NwAnoewv -85.775.420,36 -1.865.000,10 - 3.451,00 -87.643.871,46 -85.695.327,78 -2.315.000,00 - -88.010.327,78
MikTa KEPON 61.302.675,62 -1.865.000,10 -11.868.518,87 47.569.156,65 60.393.181,10 -2.315.000,00 -11.323.636,95 46.754.544,15
'EE08a S10iknang -14.557.057,69 118.112,85 - -14.438.944,84 -15.201.944,64 65.207,15 - -15.136.737,49
'E€0da d1aBeong -60.098.663,86 -126.849,42 239.207,33 -59.986.305,95 -58.269.569,03 -154.470,13 566.985,73 -57.857.053,45
AMa AeIToupyikd €0oda 0,00 6.383.499,67 6.383.499,67 0,00 4.737.240,02 4.737.240,02
AMG képdn/Quieg -687.172,33 -1.246.596,68 -92.796.623,75 -94.730.392,76 2.513.743,72 4.326.128,49 -2.555.045,41 4.284.826,80
MpoBAéweig anopeinong - -2.799.270,53 -61.507.589,43 -64.306.859,96 - -9.000.000,00 -12.745.713,02 -21.745.713,02
A&IToUupyIKaG KEPIN -14.040.218,26 463.895,79 -165.933.524,72 -179.509.847,19 -10.564.588,85 -2.340.894,47 -26.057.409,65 -38.962.892,99
XPNHATOOIKOVOLIKG €005 6.479.851,74 -4,098.163,94 - 2.381.687,81 9.225.258,68 -7.822.031,45 - 1.403.227,23
XPNHATOOIKOVOLIKG €605 -21.870.581,09 3.634.268,15 -2.400.618,00 -20.636.930,94 -23.952.637,29 10.162.925,91 - 2.142.675,23 -15.932.386,61
Képdn / Znpigg npo Qopmv -29.430.947,61 - -168.334.142,72  -197.765.090,32  -25.291.967,46 - -28.200.084,88  -53.492.052,36
AvapaAAdpevog POpog -186.876,45 B -10.602.651,57 -10.789.528,02 -423.269,19 : -542.289,32 -965.558,51
Képdn/Znuiég peré and eopoug -29.244.071,16 - -157.731.491,15  -186.975.562,30  -24.868.698,27 - -27.657.795,56  -52.526.493,85
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1. EvowpaTta TePIOUTIOKd OTOIXEIO

FF

GROUP

Mood ekppacuéva oe € EKTOG av ava@EéPETal SIAPOPETIKA

Ta o@AAuaTa TTPOYEVEDTEPWY TTEPIOdWYV GXETICOVTAI PE TOV ETTAVUTTOAOYIOUO TWV ATTOCRECEWY VIO TA EVOWUATA
TTEPIOUCIAKA OToIXEiO KABWG evTotrioTnkav TTdyla Ta oTroia gixav atroofBeotei Baoel w@EAUNG {wng TTou dev
evappovigotav pe TN AoyioTikA TTONITIKA TNG ETaipeiag.

EmmAéov, n ETaipgia Baoel ekTIpAoewy TTou SlEvepyNBNKaAV yIa Ta KTipIa KAl OIKOTTERA TTPOERN O€ ATTOUEIWON TNG
agiag Twv akivTwy Bdoel A.A.I 36 KaBwg UTTpXaV oNUAVTIKEG EVOEIEEIC.

MNa 1o €TTEVOUTIKA aKivnTa TTOU ETMIPETPOUVTAI OE €UAoyn agia, TTPayHaToTroINOnKav avaTrpooapuoyES eUAoYNG
agiag oupgwva pe ekTipnon TTou dievepyABnkKe atrd TMoToTToINUEVO eKTIUNTA KaTd Tnv 30.06.2018

H kivnon Twv avatrpocapuoywy OTa EVOWHATA TTAYIA EXEl WG €EAG:

Owéneda  Kripia & Kripiaks eyi/oeig MIKOVAKITa & pnxavikds - Meragopis  Emmha & Aoinds - EneyBurics

31.12.2015
AvanoécBeoTn agia (Anpocieupévn) 12.243.777,69 26.907.763,33 289.412,35 1.195.720,03 5.288.842,78 75.285.901,43
Avanpooappoyr) anooBécewy - -4.796.244,93 -6.460,97 57.913,59 110.699,78 2.412,45
AvanooBeoTn aia (Avapoppwpevn) 12.243.777,69 31.704.008,26 295.873,32 1.137.806,44 5.178.143,00 75.283.488,98
31.12.2016
AvanéoBeoTn agia (Anpocisupévn) 14.204.662,45 28.774.455,12 232.153,00 131.577,94 4.253.316,39 75.150.146,14
Avata§ivopnon -480,00 480,00
Avanpooappoyr anoopésEwv - -147.929,39 -12.905,58 1.380,10 -407.530,86 -
Anopeiwon Bacel ekTipnong - 2.603.282,29 - - - -
AvanooBeoTn agia (Avapoppwpévn) 14.204.662,45 31.114.867,15 251.519,55 72.284,25 4.550.147,47 75.148.213,69
31.12.2017
AvanooBeoTn agia (Anpooieupévn) 14.204.662,45 28.068.005,61 186.478,01 103.068,88 4.104.299,67 73.942.734,47
Avanpooappioyr anooBécewv - 105.408,19 10.441,15 -3.952,40 -392.784,79 -
Aanavonoinon - -37.579,94 - - - -
Avanpooappoyn elloyng a&iag - - - - 32.406.220,60
Anopeinon Bacel ekTiunong 3.759.688,57 638.266,21 - - - -
AvanooBeoTn aia (Avapoppwpevn) 10.444.973,88 29.627.643,30 195.403,41 47.727,59 4.793.915,54 41.534.101,42

10.444.973,88 29.627.643,30 195.403,41 47.727,59 4.793.915,54 41.534.101,42

2. Emevduocic og BuyarpikéG/ouyyeveic
H Etaipeia éAaBe yvwon Tng ‘EkBeong Tou cuvétage n Alvarez & Marsal ye atrotéAeopa va Tpofei o€ amougiwon
TWV CGUPHPETOXWV KAl TWV OTTAITACEWY TTOU Thpouoe e TIG BuyaTpikEG TG oTnv Acia kai otnv Eupwtrn kaBwg
UTTAPXaV EVOEIEEIG un avakauwng. ZXeTIKA avadAuon TrapaTtiOeTal otn Zny.7

H kivnon Tng TpoRAEWNG ATTOUEIWONG TWV CUUHETOXWY OTIG BUYOTPIKEG/CUYYEVEIG £XEI WG EENG:

. . 31.12.2015 31.12.2016
Ouyarpikn ETaipsia Apxikéc A q NPOCBAKEG Apxikig A . .

PLANACO ABEE. 7.776.221,01 7.776.221,01 7.776.221,01 7.776.221,01

FF ZYMMETOXQN 109.417.114,01 -68.000.877,95 41.416.236,06 10,50 109.417.124,51 -68.266.083,35 41.151.041,16

CLOUDBIZ ENE (QIVOS) 1.125.000,00 1.125.000,00 1.125.000,00

FOLLI-FOLLIE HONG KONG LTD 22.627.986,94 -22.627.986,94 22.627.986,94 -22.627.986,94

FOLLI-FOLLIE UK LTD 3.110.450,19 -3.110.450,19 3.110.450,19 -3.110.450,19

FOLLI-FOLLIE FRANCE SA 7.155.791,41 -7.155.791,41 7.155.791,41 -7.155.791,41

FOLLI-FOLLIE SPAIN SA 12.293.581,68 -12.293.581,68 0,32 12.293.582,00 -12.293.581,68

LINKS OF LONDON LTD 20.261.000,00 -20.261.000,00 20.261.000,00 -20.261.000,00

FF GROUP FINANCE LUXEMBOURG SA 2.600.000,00 -2.600.000,00 2.600.000,00 -2.600.000,00

STRENABY FINANCE LTD 13.030.922,10 -9.850.882,93 3.180.039,17 13.030.922,10 -9.584.292,49 3.446.629,61

FF GROUP FINANCE LUXEMBOURG II SA 100.000,00 100.000,00 -100.000,00

JUICY COUTURE EUROPE LTD - - - - - - -
198.273.067,34 -145.900.571,10 52.372.496,24 1.225.010,82 199.498.078,16 -145.999.186,06 53.498.891,78

Avaotpoeri 1idn oxnuatio9eioas npoBAegng

6.000.000,00

9.000.000,00

KaBapr) anopsiwon

-139.900.571,10

-136.999.186,06

Enidpaon oTnv karacTtaon ZuvoAikou Eicodfparog
Enidpaon oTnv karacTaon Xpnuaroooikovopikig Ofong

-139.900.571,10

8.901.385,04

-145.900.571,10

-145.999.186,06
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FF

GROUP
Mood ekppacuéva oe € EKTOG av ava@EéPETal SIAPOPETIKA
o  Eroroei 31.12.2017
uyarpikn Eraipeia NpooBinkeg-MeIOOEIG ApPXIKEG Anopegiwon AvVapOpPWHEVEG
PLANACO ABEE. - 7.776.221,01 -2.776.221,01 5.000.000,00
FF ZYMMETOXQN 2.143.650,49 111.560.775,00 -85.994.841,16 25.565.933,84
CLOUDBIZ EME (QIVOS) 1.268,00 1.126.268,00 -1.126.268,00 -
FOLLI-FOLLIE HONG KONG LTD - 22.627.986,94 -22.627.986,94 -
FOLLI-FOLLIE UK LTD - 3.110.450,19 -3.110.450,19 -
FOLLI-FOLLIE FRANCE SA 2.599.999,00 9.755.790,41 -9.755.790,41 -
FOLLI-FOLLIE SPAIN SA - 12.293.582,00 -12.293.581,68 0,32
LINKS OF LONDON LTD - 20.261.000,00 -20.261.000,00 -
FF GROUP FINANCE LUXEMBOURG SA 250.000,00 2.850.000,00 -2.850.000,00 -
STRENABY FINANCE LTD 404.573,90 13.435.496,00 -9.382.222,20 4.053.273,80
FF GROUP FINANCE LUXEMBOURG II SA - 100.000,00 - 100.000,00 -
JUICY COUTURE EUROPE LTD 9.820.522,00 9.820.522,00 -9.820.522,00 -
15.220.013,39  214.718.091,55 -180.098.883,59 34.619.207,96
Avaotpopn rién oxnuatioleioas npéBAeng 3.000.000,00
Ka@api) anopsinon -177.098.883,59
Enidpaon oTnv kardoTtacn ZuvoAikou Eigodiparog -31.099.697,53
Enidpaon oTnv karaoraon Xpnuaroooikovouikig Oéong -180.098.883,59
o 31.12.2015 31.12.2016
Zuyyevng 5 5 " g & e g . a g
Apxikég Anopginon Hoppwpéveg Mp 1KEG: c ApxikéQ Anopgiwon HOPPWHEVEG
MAPINA MYTIAHNHX 1.450.000,00 -1.450.000,00 - 275.000,00 1.725.000,00 -1.725.000,00 -
1.450.000,00 -1.450.000,00 - 275.000,00 1.725.000,00 -1.725.000,00 -
Enidpaon oTnv katdoTacn Zuvohikol Eigoduarog 0,00 -1.450.000,00 -275.000,00 -
Enidpaon oTnv kardoTaon Xpnuaroooikovopikig O£ong 0,00 -1.450.000,00 -1.725.000,00 -
SUVVEVH 31.12.2017
YYEVIIS MNpooOnkeg-MeIBOEIQ ApPXIKEG Anopginon AVAPOPPWHEVEG
MAPINA MYTIAHNHZ 175.000,00 1.900.000,00 -1.900.000,00 -
175.000,00 1.900.000,00 -1.900.000,00 -
Enidpaon oTnv karaoraon ZuvoAikoU Eicodiparog -175.000,00 -
Enidpaon oTnv kardoracn XpnHaTroooiKovoUIKAG O&ong -1.900.000,00 -

To mood TnG atroueiwong Twy £Tevdloewy TToooU € 147 ek. TTou TTpayuartoTrolgital To 2015 epgavieTal
ameuBeiag péow tng Kabaprg @éong otig 01/01/2016.

3. Epmopikég amaitAoeIS TpiTwv
AvaQOopIKA JE TO OXNMATIOUO ETTICQAAEIAG YIa TOUG TPITOUG TTEAATEG, dNUIOUPYABNKE Yia eTTITTAEOV TTPORAEWN OTN

xpron 2015 kai 2017 Trooou € 159.911,99 kai € 200.729,47 avtioToixa €pOcov n evnAikiwon Tng amaitnong
ATav avw TOU £TOUG KaI TO UTTOAOITTO TTOPOUEVEl avoIkTO péXpl TIG 31.12.2017.

4, Eumropikéc amaitioeIS amo ouvOedeuéveS
H Kivnhon 1N¢ TrpoB)\str]g ATTOUEIWONG TWV EMTTOPIKWYV ATTAITNCEWYV TWV GUVGTDIKUJV ETAIPIWYV EXEI WG eir]g:
Ouyarpikn 2015 2016
ApPXIKEG Npo Alaypapn APpXIKEG Npo Alaypapn
i J Anopsiwon  Avapopgwpéveg NpooBikeg-Meiwosig i ) Anopsiwon  Avapoppwpéveg
FOLLI-FOLLIE H.K. - Group 7.308.570,06 -1.487.121,72  -5.821.448,34 - 4.385.983,53 11.694.553,59 -2.723.214,34  -8.971.339,25 -
FOLLI-FOLLIE JAPAN LTD 192.516,01 -150.851,28 -41.664,73 - 175.401,24 367.917,25 -326.773,80 -41.143,45
FOLLI FOLLIE UK LTD 5.209,14 - -5.209,14 - -743,77 4.465,37 -4.465,37
FOLLI FOLLIE FRANCE SA 57.068,55 -21.813,79 -35.254,76 - 16.457,05 73.525,60 -38.270,84 -35.254,76
FOLLI FOLLIE SPAIN SA -786,50 - - -786,50 120.554,73 119.768,23 -59.099,73 -60.668,50
PLANACO ABEE 42.352,68 - -42.352,68 - 19.479,54 61.832,22 - -61.832,22
LINKS OF LONDON - Group 15.727.451,84 -7.625.939,65  -8.101.512,19 - 8.595.256,93  24.322.708,77 -16.991.455,74  -7.331.253,03 -
JUICY COUTURE EUROPE LTD UK - -319.176,16 - -229.768,05 -409.133,06 _ -319.724,95 -789.725,10 - -1.109.450,05
Z0voho 23.332.381,78  -9.604.902,60  -14.047.441,84 -230.554,55 12.903.256,19 36.325.046,08  -20.928.539,55 -16.505.956,58 -1.109.450,05

Enidpaon oTnv karaoraon Zuvolikou Eigodnparog -9.604.902,60  -14.047.441,84 -11.323.636,95 -2.458.514,74
Enidpaon oTnv karaoracn Xpnparoooikovopikiig @éong -9.604.902,60  -14.047.441,84 -20.928.539,55 -16.505.956,58
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GROUP
Nood exppacuéva o € EKTOG AV AVAPEPETAI BIOPOPETIKA
Ouyarpikn 2017
ApxikéG npo Apxikég npo Aiaypapn
iwong  MpooBikeg-Meiwoeig iwong NWARC: Anopgiwon  AvapoppwpEveg

FOLLI-FOLLIE H.K. - Group 26.563.970,60 14.869.417,01 26.563.970,60 -4.574.206,26 -21.989.764,34 -
FOLLI-FOLLIE JAPAN LTD 475.150,00 107.232,75 475.150,00 -475.563,12 - -413,12
FOLLI FOLLIE UK LTD 4.309,00 -156,37 4.309,00 - -4.309,00 -
FOLLI FOLLIE FRANCE SA 109.999,00 36.473,40 109.999,00 -74.743,98 -35.255,02 -
FOLLI FOLLIE SPAIN SA -421.335,00 -541.103,23 -421.335,00 -99.642,34 - -520.977,34
PLANACO ABEE 127.225,00 65.392,78 127.225,00 - -127.225,00 -
LINKS OF LONDON - Group 39.164.292,82 14.841.584,05 39.164.292,82 -26.693.017,19 -12.471.275,63 -
JUICY COUTURE EUROPE LTD UK 3.900.261,46 4.219.986,41 3.900.261,46 -876.434,53 -3.023.826,93 -

ZUvoAo 69.923.872,88 33.598.826,80 69.923.872,88 -32.793.607,42  -37.651.655,92 -521.390,46

Enidpaon oTnv kardaoraon ZuvoAikou Eicodiparog

-11.865.067,87

-21.145.699,34

Enidpaon oTnv karaoracn Xpnuaroooikovouikng O£ong

-32.793.607,42

-37.651.655,92

H Etaipgia oxnuamoe Tnv TTpoRAsYn atrousiwong UoTeEPa atrd CUPWN@IOUS TUXOV EUTTOPIKWY Kal DAVEIOKWYV

ATTAITACEWV/ UTTOXPEWOTEWV.

2YETIKA avAAuan yid TIG AITIEG ATTOUEIWONG TWV EYTTOPIKWYV ATTAITHOEWY TTapaTiBeTal otn ny.11

To mocé Tng dlaypa@ig TTWARCEWYV Kal atTopgiwong TTooou € 9,6¢k. kal € 14ek. TTou TTpayuaroTroigital To 2015

eM@aviCeTal atreuBeiag péow TnNg Kabapnig ©éong otig 01/01/2016.

5. Noirrég Arrairrjoeis

H kivnon ¢ TpoRAeWnS atrougiwong Twv dAVEIOKWY ATTAITAOEWY TwV BUyaTPIKWV ETAIPILV EXEI WG £ENG:

. . 2015 2016
Zuvdedepévn Etaipeia . ; . . ., . } A . .
Apxikég Anopsioon  Avapop@wpéveg MpogBikeg-Meihoeig Apxikég Anopsiwon NpooBijkec-Meidoelg  Avapop@upéveg
FOLLI-FOLLIE H.K. - Group 25.530.000,00 -25.530.000,00 - - 25.530.000,00 -25.530.000,00 - -
FOLLI FOLLIE FRANCE SA 2.383.000,00 -2.383.000,00 490.796,00 2.873.796,00 -2.873.796,00 490.796,00
FOLLI FOLLIE SPAIN SA - - 4.341.424,49 4.341.424,49 -4.341.424,49 4.341.424,49
PLANACO ABEE 6.076.350,00 -6.076.350,00 819.028,00 6.895.378,00 -6.895.378,00 819.028,00
LINKS OF LONDON - Group 13.570.153,59 -13.570.153,59 13.262.334,83 26.832.488,42 -26.832.488,42 13.262.334,83
MAPINA MYTIAHNHZ 30.969,19 -30.969,19 - - 30.969,19 -30.969,19 -
47.590.472,78 -47.590.472,78 o 18.913.583,32 66.504.056,10 -66.504.056,10 18.913.583,32 o
Enidpaon oTnv karacTacn Zuvohikou Eigodnparog -47.590.472,78 -18.913.583,32
Enidpaon oTnv kaTaeTaon Xpnparoooikovopikig ©ong -47.590.472,78 -66.504.056,10
5 g 2017
Zuvdedepivn ETaipeia ) ) ) ] .
ApXIKEG MNMpooBnkeg-MeIDOEIg Anopeinon AVapopPWHEVEG
FOLLI-FOLLIE H.K. - Group 36.308.080,00 10.778.080,00 -36.308.080,00 -
FOLLI FOLLIE FRANCE SA 48.000,00 -2.825.796,00 -48.000,00 -

FOLLI FOLLIE SPAIN SA
PLANACO ABEE

LINKS OF LONDON - Group
MAPINA MYTIAHNHZ

5.861.815,00

7.355.378,00

25.786.277,00
30.969,19

1.520.390,51
460.000,00
-1.046.211,42

-5.861.815,00
-7.355.378,00
-25.786.277,00
-30.969,19

75.390.519,19

8.886.463,09

-75.390.519,19

Enidpaon oTnv karaoracn ZuvoAikoU Eicodnparog

-8.886.463,09

Enidpacn oTnv kardoTacn XpnpHaroooikovouikiG Oong

-75.390.519,19

ZXETIKN avaAuan yia TIG aITiEg aTTopEiwong Twv OAVEIAKWY OTTAITACEWY TTapaTiBeTal otTn Znu.11

To 1006 TNG TTO00U € 47,5¢K. TTOoU TTpayuaroTroisital To 2015 gugavietan atmreudeiag péow Tng Kabaprg ©éong

o1ig 01/01/2016.

6. Avaairdueves Popoloyikéc Ymoxpewoeis

O1 TTapamdvw ava@epBeioeg avaTTpoCapUOYEG OTIC ATTOCRECEIS Kal eUAOYEG agieg €ixav €midpacn Kal OTov
UTTOAOYIONG TOU avaBaAAOuEVOU @Opou OTTWG avAAUETAI TTAPAKATW:
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Mood ekppacuéva

AvaBaAAopeveg PopoAoyIKEG YNIOXPEDTEIG

31.12.2015

AnpOCIEUNEVO

Avanpooappoyr oTnv kataoraon
XPNHATOOOIKOVOUIKAG B€0NG
AVAHOPPWHEVO

21.750.235,77

1.343.187,30
23.093.423,07

31.12.2016

Anpoocigupévo

Avanpooappoyn oTnv katdoTaon
XPNHATOOOIKOVOUIKNG BE0NG €K PETAPOPAG
Avanpooappoyn £€Toug oThV KaTaoTaon
XPNHATOOOIKOVOUIKAG B€0NG
Avapoppwpévo

21.375.203,35
1.343.187,30

-590.526,09
22.127.864,56

31.12.2017

AnHOCIEUNEVO

Avanpooappoyr oTnv katdoTaon
XPNUATOOOIKOVOUIKNG BE0NG €K PETAPOPAG
Avanpooappoyr) €Toug oTnNV KataoTaaon
XPNHATOOOIKOVOUIKAG B€0NG
AVAHOPPWHEVO

21.188.326,90
752.661,21

-10.602.651,57
11.338.336,54

o€ € EKTOG OV AVOPEPETAI SIAPOPETIKA

7. YmoAorro kepdwv/{nuiwv &ig véov

O1 TTpoava@ePOUEVEG AVAPOPPWAEIG TTOU ava@EépBnKav OTIG UTTOCNMEIWTEIG 1-6 £€xouv I00TTO0N £TTIOPACH OTO
Y1roAoitro €1g Néov péow TNG METABOANG TWV ATTOTEAECUATWYV Yia TIG xproeig 2015-2016-2017.

. . . 2015 2016 2017
YnoAoino Kepdwv €IG VEOV
Avapoppmoeig EE06mv
KUkAoG epyacimv -9.604.902,60 -11.323.636,95 -11.865.067,87

ENIOKEUEG KAl GUVTNPNOEIG

MpoBAEWEIG aNOEIWONG CUMHETOXWV

AvacTpo@r} anopEgIONG CUHHETOXMV

MpoBAEWEIG anopEinong EUNOPIKAV ANaITAOEWY OUVOESEPEVWV
MpoBAEWEIG aNOPEINONG EUNOPIKWV ANAITHOEWY TPITWV
MpoBAéweIg anopeinong daveiakmy anaiTroewy
AnoopETelg

Avanpooappoyn glAoyng agiag

ZnpiEG Anopeiwaelg nayiwv

ZNMIEG anod NwANon nayiwv

Anopeinon unepagiag

TOKoI OpoAOYIaK®Y daveiwv

Eyyunoeig daveinv Buyatpikmv

AvaBaAopevog ®opog

Aoind éKTakTa kal avopyava £0oda

-147.350.571,10
6.000.000,00
-14.047.441,84
-159.911,99
-47.590.430,82
4.631.680,34

-39.373.861,68
-1.905.922,42

-1.343.187,30

-373.614,96
9.000.000,00
-2.458.514,74
-18.913.583,32
566.985,44

-2.603.282,29

-2.142.675,23

542.289,32
48.236,77

-37.579,94
-34.274.697,53
3.000.000,00
-21.145.699,34
-200.729,47
-8.886.463,09
273.336,27
-32.406.220,60
-4.397.954,78
7.551,63
-2.400.618,00
-56.000.000,00
10.602.651,57

Enidpaon oTnv KardoTtaon ZuvoAikou EicodnparTog

-250.744.549,41

-27.657.795,96

-157.731.491,14

AnoTignon opohoyiakoU daveiou(aneuBeiag oe kaBapr) B£on)

Avarta&ivounon Alagopav Evonoinong

10.340.963,55

-85.554.366,48

105.684,34

120.098,08

Enidpaon oTnv KataoTaon XpnpaTooikovouikng ©€ong

-325.957.952,34

-353.510.063,96

-511.121.457,02

Enidpaon oTnv KaraoTtaon ZuvoAikoU Eicodnparog

-250.744.549,41

-27.657.795,96

-157.731.491,14

Ta avapopwpéva £€oda Tng xpriong 2015 trapoucidlovtal atreudeiog péow Tou YTroAoitrou Kepdwv €1 Néov
oTig 01/01/2016.

To 2015 n Etaipeia Tpoxwpnoe oe TTANpN amopsiwon tng utrepagiag tng Elmec mooou €39¢k. n otoia £xel
ETTNPEACEI TO ATTOTEAECUATA €IG VEOV TIG ETTOUEVEG BUO XPOVIEG.

To 2017 oxnuartioTnke uttoxpéwaon yia Tig dobeioeg eyyunoelg Tng ETtaipeiag yia ddveia mmou €xouv AGBel ol
Buyatpikég TnG Links of London kai FF Group Sourcing TTooou € 56¢k.
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ASyw KATATITWONG TNG £yyunong 1o 2018 (onp.35), To yeyovog BeBaiwBbnke Kal UTTopei va ekTiunBei agiomoTa n
UTTOXPEWON TTOU aTToppEEl yia TNV ETaipeia.

H ETaipgia mpoxwpnoe o€ avatmmpooapuoyr TnNG agiag Tou opgoAoyiakou daveiou Twv €250¢k. TTou £xel AdBel atmo
v FF Luxembourg pe dikaiwpa Trpoaipeong(option value)oto oTroio TTpoékuye diagopd KaTd Tnv apxIikn
avayvwpion Bdoel TG pebddou Tou TTpayuaTIKoU ETTITOKIOU KAl HEPOG TNG METABOAAG avayvwpioTnKe atTeuBeiag
otnv KaBapn ©¢on cupewva pe 1o A.A.M 39.H edAhoyn agia Tou option value katd Tnv £ékdoon Tou daveiou 10 2014
IooUTal uE € 46,9 ek. O1 OXETIKEG AvATTPOTAPHOYEG avda Xpovid cuvowiovTal TTaPAKATW:

NponAnpwpéva
AnoTeAéopaATA E€IG VEOV A£S0UAEUHEVOI TOKOI uﬁg;(,:;;(:n opoi‘:,:;?:mﬁ
daveiou

31.12.2015
ANHOCIEUPEVO - 11.301.301,72 -224.923.205,91  1.298.104,37
Avanpooappoyn €Toug -10.340.963,55 1.905.922,42 9.282.235,70 - 847.194,58
AVapopPWUEVO -10.340.963,55 13.207.224,14 -215.640.970,21 450.909,79
31.12.2016
Anpooigupévo - 11.622.547,42 -231.669.369,21 927.217,25
Avanpooappoyr €K HETApopag -10.340.963,55 - 9.282.235,70 -847.194,58
Avanpoaoappoyr €Toug -105.684,34 2.142.675,23 -2.296.696,65 259.705,77
AVApopPWHEVO -10.446.647,89 13.765.222,65 -224.683.830,15 339.728,45
31.12.2017
Anpooigupévo - 11.958.355,16 -238.752.837,51 556.330,39
Avanpooappoyr €K PETApopag -10.446.647,89 - 6.985.539,06 -587.488,80
Avanpooapuoyr €Toug -120.098,08 2.400.618,00 -2.527.308,71 246.788,78
AVapopPWHEVO -10.566.745,98 14.358.973,16 -234.294.607,16 215.630,37
8. Nonra Amo@suarika

H ETaipeia Tpoxwpnoe o€ OXETIKA atroTignon Tng €mévouong O1aB£01ung TTPog TTWANoN TTou apopd 1o AHTQ e
Bdon Tnv agia Tng peToxng. O1 OXETIKEG AVATTPOCOPPOYES avd Xpovid guvowidovTal TTapaKATwW:

AnNOTipNCN ENEVOUCENV

3100£01HWV NPOG NWANCH

31.12.2015
Anpooigupévo
Avanpooappoyn ota Aoind anoBepatika

-18.591.632,11
-54.810,00

Avapgoppwpévo -18.646.442,11
31.12.2016

Anpooigupévo -9.626.627,18
Avanpooappoyr ota Aoind anoBepaTikd ek

JeTapopag -54.810,00
Avanpooappoyn £Toug aTa Aoina anoBepaTika -9.701,00
AVApOPPWHEVO -9.691.138,18
31.12.2017

Anpooigupévo -2.629.191,67
Avanpooappoyn oTa Aoind anoBeuaTika ek

JeTapopag -64.511,00
Avanpooapoyn £Toug oTa Aoind anoBepaTika 45.540,36
Avapoppwpévo -2.648.162,31

Avataivopnoeig KovduAiwv

i Katdotaon XpnuaTooIKovouIKhG @éong

‘Exouv peiwBei Ta KovOUAIa TwV « EPTTOpIKWY ATTAITACEWY» KAl TWV « EUTTOPIKWYV Kail AOITTWYV YTTOXPEWTEWV» KATA
Ta TTOCd TA OTTOIA APOPOUV CUVAAAOCGOOUEVOUG TTOU gival TauTOXpova TTEAATEG Kal TTpounBeuTég TNG ETaipeiag.

EmmpocBeTa, £xouv peiwbei Ta KOVOUAIQ TwV «AOITTWV ATTAITACEWV» Kal TWV «AAVEIOKWV YTTOXPEWOEWV» KATA
Ta TT00G TTOU a@opoUv BuyaTpIKEG ETAIPIEG Ol OTTOIEG €XOUV TAUTOXpPova Tnv IDIGTNTA TOU OAVEIOAATITN Kal
davelodOTNTN dIEVEPYEIQ EAEYXOU, EVTOTTIOTNKAV KOVOUAIO PE apvnTIKO TTPOCNUO TA OTToia PETAPEPONKavV OTIg
«Eptmopikég kar Aoirég YTToxpewaoeigy Kabwg kal Aoyapiaouoi ol otroiol Adyw TnG €UTTOPIKNAG @UONG TNG
OIKONOMIKH EKOEXH
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ouvaolayrig avaragivoundnkav amd ta «Aoimmég Atraitiosig» kai Tig «MakpotrpdBeopeg MpoBAEwelg Kai
Amraitioeig» oTIG «EpTropikég ATTAITACEIG» KAl « EUTTOPIKEG YTTOXPEWOTEIGY AVTIOTOIXA .

ATT6 Ta KovOUAIa Twv «EutTopikwv ATTaITAoEwvy Kal « EUTTOPIKWV YTTOXPEWOEWV» €X0OUV UETAPEPBEI Ta TTOCA
TTOU OQOPOUV TIG OUVOEDEUEVEG ETAIPEIEG OTA VEX KOVOUNIO «EPTTOPIKEG ATTAITAOEIG OTTO CUVOEDEUEVEGY KAl «
EUTTOPIKEG YTTOXPEWOEIG TIPOG GUVOEDEUEVESY.

Ta £€€0da auénong MetoxikoU Kegahaiou trou TrepiAappdavovTav ata «AoImrd ATToBeaTIKA» £XOUV avaTtagivounoei
aPaIPETIKG 0TO KOVOUAI «ATTOBEPATIKG UTTEP TO APTION.

To ouvoAikd TT006 Tou KOVOUAiIoU «Tpéxouoeg PopoAoyIKEG YTTOXPEWOEIGH EXEI METOPEPOEI OTIG « EPTTOPIKES Kal
NOITTEG YTTOXPEWOTEIGY.

To moo6 Tou €xel avatagivounBei amd 1o KOVOUMN «MakpoTrpOBeoueg AQvelOKEG UTTOXPEWOEIG»  OTIG
«BpayutrpoBeopeg AavelokEG YTTOXPEWOEIG» agopa Ta opoAoylakda ddvela TTou €xel AdBel n ETaipeia kal Ta otroia
éyivav amairnt@ 10 2018 ( Zxemknl avagopd otn onu.35). EmMmpoobeTta, €xel PETOQEPOEI PEIWTIKG Twv
«BpaxutrpdBeopwy Aavelakwy YTToxpewoewv» Toood € 556.330,39 kai € 927.217,00 tou oxetieTal pe £€0da
ETTOUEVWYV XPACEWV TWV OUOAOYIOKWY davEiwv Kal UUTTEPIAaUBavOTAV OTIG «AOITTEG ATTAITACEIGY

EmmpooBeTa, éxouv peta@epBei Ta TTOOA TTOU OXETICOVTAI PE TTPOEEOPANCN aTTAITHOEWY BACEI TWV CUPPBACEWY
Factoring tou €xel ouvawel n Etaipgia avrioTtoixwg amo TIg «NoITég ATTauTrioeig» oTIg «BpaxutrpdBeopeg
AaveIaKEG YTTOXPEWODEIGY.

‘Exel petagepBei 1o 1006 TwV € 624 xIA. ka1 €30 XIA. oTa €10 2017 kai 2016 avrioToixa atmo 1I¢ « KaTtaBéoeig SWewo»
oTIg «BpaxutrpéBeopeg Aavelakég YTTOXPEWOEIG» Adyw TOU yeyovoTog OTI TO UTTOAOITTO €ival apvnTIKO.

ii. Katdotaon EicodAuatog

O1 (nuiEg/kéPdn atmd TTWANoN Tayiwy, Ta £€00da aTmd Jepioparta, Ta KEPON ATTO TTWANCN CUMPMPETOXWY, Ol
{nNUIEG/kEPON  aTrd  aTTOTiUNON OTOoIXEIWV  evepynTIkKOU  avatagivoundnkav ammd Ta  «XpnUATOOIKOVOUIKA
‘Ecoda/Egodax» ata «Aoittd ‘Ecoda/EEoda» avTiaToixa.

O1 ¢nuiég atmrd KaTaoTpo@r] Kal OTTWAEIN aTTOBEUATWY PETAPEPBNKE aTmd Ta «AAMAa 'E¢oda» o010 «KoOoTOG
MwAnNBEévTwVY» KaBWg agopd TNV agia Twv ePTTOPEUPATWY TNG ETaipeiag.

EmirAé0v, TO TT0GO aTTOPEIWONG TTOU TTPAYUOTOTTOINBNKE YIA TIG CUUHETOXEG KAl TIG ATTAITHOEIG TWV OUVOEDEPEVWV
TTAPOUCIAgeTal EEXWPIOTA OTO KOVOUMN «IMpoBAEWeIG atTopgiwongy oTIG ETaIPIKEG OIKOVOUIKEG KOTAOTATEIG.

35. leyovoTa PeTd TNV nuepounvia Tou IcoAoyiopou

Ta yeyovoTa TTou cuvEBNoav PETA TNV nUEPOUNVia avapopdg TnNG KATdoTaong XPNHOTOOIKOVOMIKAG B€ong Kal Ta
OTTOia £XOUV ONUAVTIKA ETTAPEIQ ETTI TNG XPNUATOOIKOVOUIKAG B€0NG Kal Twv atroTeAecpdTwy Tng ETaipeiag katd
TNV 31" AekepPpiou 2017 kaBwg dnuioUpynoav Kal TIS AVOUOPPUICEIG TTOU ava@épovTal oTn anueiwan 37 yia Tig
XPAOeIg TTou éAncav katd Tnv 31" Aekepfpiou 2015 kai 31" AekeuBpiou 2016 TTEpIypAQOVTAl TTAPAKATW:

v 7 Mdiou 2018: H EmTpom KegpaAaiayopdg, Pe a@opufy TNV €kBeon Tou e€TTevOUTIKOU KeQaAdiou
Quintessential Capital Management kadAece Tnv Etaipeia va mpofei dueca oe avdBean mpdobeTou
aveEapTNTOU EAEYXOU TWV EVOTTOINMEVWY XPNUOTOOIKOVOUIKWY KATaoTaoewyv yia Tnv xpron 2017 oe
avayvwpiouévn avegaptnTtn 01OV EAEYKTIKN €TaIpia.

v' 25 Mdiou 2018: AveoTdAn n diatrpayddteuon Twv PeToXwv TNG ETaipeiag oto Xpnuatiotipio ABnvuwy,
katémmv airuaTog Tng Etaipeiag.

v/ 28 Mdiou 2018: Metarpotr opoAoyiwv TnG etaipeiag «ATTIKA MOAYKATAZTHMATA ANQNYMH
ETAIPIA» duvduel Tou ammd 30.08.2013 opoloyiakou daveiou Uyoug €2.365.000,00, petd atrd dnAwaon
METATPOTTAG TOU KATOXOU TwV opoAoyiwy. H petatpot Twv 23.650 opoAoyiwv odiynoe otnv ékdoon
4.730.000 véwv KoIvwV PETOXWYV TNG €V AOYW eTalpeiag, ovouaoTiKAG agiag €0,50 kaBe pia. Qg ek TouToUu,
TO METOXIKO KEQAAAIO TnNG ev Adyw eTaipeiag aviABe ato 1moad Twv €10.617.500 diaipolpevo o€
21.235.000 KoIvEG OVOUOOTIKEG PETOXEG OVOUOAOTIKNAG agiag €0,50 n kaBe pia. To TToo00TO TNG ETaipeiag
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OTO PETOXIKO KEPAAQIO TNG v AOYywW BuyaTtpikig avAABe oe 25,27 % oe emitredo ETaipeiag kai o€ 35,68%
o¢ emitredo Opilou.
v 25 louviou 2018: H Etaipia TpoéBn oe avdBeon Sievépyelag SIKAVIKAG-EYKANUATOAOYIKAG agloAdynang

(forensic evaluation) Twv TAéov TTPOC@ATWY XPNUOATOOIKOVOUIKWY KOATAOTACEWYV Twv ACIATIKWV
BuyaTtpikwy Tng oTnv etaipeia Alvarez & Marsal. Z1ig 14 louviou 2018, 0 eTTaVEAEYXOG TWV OIKOVOUIKWV
oToIxEiwv avaTédnke oTnv avegaptnTn O1E0V EAEYKTIKN eTaipeia «Ermnst & Young».

v' 16 louhiou 2018: H etaipeia OpkwTwv AoyloTwy Pe TNV emwvupia « VNT OpkwTtoi EAeykTég Z0HBoUAOI
Emyeipioewv Avwvupun Etaipeia» (ECOVIS) avakdAeoe Tnv atmd 26 Atrpidiou 2018 €kBeon eAéyxou Tng
ETTI TWV EVOTTOINUEVWYV XPNHOTOOIKOVOUIKWY KATAOTACEWV TNG ETaipeiag yia Tn xprion mmou éAnge oTig 31
Aekepppiou 2017.

v 23 louAiou 2018: H dioiknon tng ETtaipeiog, oto TAaiclo Tng dlac@AAIoNG Kal TTPOCTACiag NG
OpacTnNEIOTNTAG TNG aTTO €TTIOETIKES €vEPYEIEG, KATEBEOE aitnon yia TNV AQWN TTPOANTITIKWY HETPWV
oupgwva ue 1o apBpo 106a TTap. 6 Tou N. 3588/2007, 6TTwG TPOTTOTTOINBNKE Kal I0XUEl, €TTi TNG OTTOIAG
€KOOONKE Kal €000n TTpoowpivr diatayr], HEXP! Kal TRV oulhTnon Kai TNV £€kdoon amo@acng €T Twv
ao@aNICTIKWV PETPWVY TNG ETaipeiag, n otoia TeAika e€€d006n aTig 19/10/2018 kal ATAV ATTOPPITITIKNA.

v" 9 AuyouaTtou 2018: O pévog katoxog Tou Schuldschein Twv 20 ekaTopuupiwy Eupw eTEdWOoE €100TT0INGN
KaTayyeAiag TTou KaTEOTNOE TNV OXETIKI 0QEeIAr TNG BuyaTpikrig FF Group Finance Luxembourg Il S.A. kai
TNV 0QEIAr TNG ETaipEiag €K TNG yYUNOEWG TNG APECWS ANEITTPOBECUN Kal aTTaiTnTh.

v 10 ZemrreyBpiou 2018: O1 Té00epIG TIOTWTPIEG TPATTECEG €TTEdWOAV ONAWoeIG KatayyeAiag Twv
UQICTAPEVWY CUNBACEWY TTIOTWONG PE avoIkTO aAANAGXPEO AoyapIacuo TNG eTalpEiag TUVOAIKAG agiag 43
ek. Eupw

v’ 26 2emteuBpiou 2018: Avakolvwenkav Ta TTPOKATAPKTIKA atToTeAéouaTta TNG épeuvag Tng Alvarez&Marsal.
MpokUTrTel 6Tl Ta OTOIXEIQ AUTA PETARBAAAOUV GnuUAvTIKG TNV €lkova Tou OpiAou og oxéon Ye auTd TToU
TTAPOUCIACTNKAV OTIG ONUOCIEUBEIOEG EVOTTOINUEVEG XPNUOATOOIKOVOUIKEG KOTAOTAOEIG yia To 2017 (26
AtrpiAiou 2018) yia TIG OTT0iEG 0 OPKWTOG EAEYKTAG avaKkAAeae Tnv £kBeon eAEyxou (16 louAiou 2018). ZT10
BaBud 1Tou oAokAnpwOnke n €peuva Tng Alvarez & Marsal, dev dlatmioTwONKE UTTECAipEON XPNHATWY 1
AGAAn kataxpnon o€ BApog TTeEpIOUTIOKWY aTolxEiwv TNG ETaipeiag. Ta eupAuarta Tng ‘ExkBeang odriynoav
OTO OXNMATIOWO ONUAVTIKAG TIPORAEWNG ATTOUEIWONG YIA TIG CUUUETOXEG KAl TIG ATTAITIOEIG TTOU UTTAPXOUV
ME TIG BuyaTpikég aTnv Aaia.

v 2 OkTtwBpiou 2018: >ulntibnke n aitnon g EmTpomAg Kepalaiayopds evwtriov Tou Movoueghoug
Mpwrtodikeiou ABnvwv pe aitnua Tnv Ole§aywyr OIaXEIPIOTIKOU €AEYXOU ETTi TWV EVOTTOINUEVWY
XPNMATOOIKOVOMIKWY KataoTtaoewv TnG Etaipeiag yia v xprion 2017, oto omoio (aitnua) n Etaipsia
ouvaiveoe. Ev ouvexeia €£ed060n n utr apiBu. 2893/2018 amdégacn Tou MovopeAoug MpwTodikeiou
ABnvwyv, Ola Tng omoiag OIETAXON 0 &v AOyw £€Aeyxog Kal dlopioTNKE WG EAEYKTAG N
PricewaterhouseCoopers.

v 17 OkTwPBpiou 2018: O pdvog katoxog Tou Schuldschein Twv 31 ek. Eupw pe Tnv emmidoon Tng atmoé 17
OxkTwpRpiou 2018 katayyeAiag kai TnG atmd 18 OkTwRpiou 2018 atraitnong yia TAnpwun Bdoel eyyunong,
KATEOTNOE TNV OQeINf auéows An&mpoBeoun kai atmaitnt amdé Tnv ekdoTpia FF Group Finance
Luxembourg Il S.A. kai Tnv eyyunTpia ETaipeia.

v 18 OktwPpiou 2018: H ETtaipeia avakoivwoe TTwg n Buyatpikry Tng Links of London, Inc., utréBaAe
TTPOQIPETIKN QiTNON UTTAYWYAGS 0TO ApBPOo 7 TOU TITWXEUTIKOU KWIAIKA TwV Hvwuévwy MOAITEIWY EVWTTIOV
TOU TITWYEUTIKOU dikaoTnpiou Tou Delaware oTig HIMA (United States Bankruptcy Court for the District of
Delaware).

v’ 22 OkTtwBpiou 2018: Me tnv améd 22-10-2018 amégaaon TnG ‘EkTaktng MevikAg ZuvéAeuong TnG £TaIPEiag
«ATTIKA TIOAYKATAZTHMATA ANQNYMH ETAIPIA» ammogaciotnke To reverse split (aldgnon
OVOMAOTIKAG agiag petoxwv atmod 0,50 Eupw o€ 1 Eupw pe Tautdxpovn heiwan Tou apiBuol Twy PETOXWV
OTO AMIOU) Kal n Meiwon Tou PETOXIKOU Ke@ahaiou atrd €10.617.500 oe €5.308.750 pe peiwon 1ng
OVOMAOTIKAG agiag Twv petoxwv amod 1 Eupw oe 0,50 Eupw.

v’ 26 OktwPpiou 2018: H ETaipeia avakolvwvel 0TI N XpnUOTOOIKOVOUIKA o@eIAf TG Buyatpikig Tng, FF
Group Finance Luxembourg Il SA, Tocou kepaAaiou 150 ek. CHF, n otroia TeAei utmd TnVv €yyunon tng
Etaipeiag, éxel kataoTei apéowg AngimmpdBeoun Kal atraitnTr TTPO TNG CUURATIKAG TNG ANENG, Adyw Tng
atréd 26.10.2018 karayyeAiog Tou EkrpoowTtrou Twv OpoAoyioUxwy kal Kdpiou AlaxeipioTh MNMAnpwpwy
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Twv CHF 150,000,000 3.25% OpoAoywv Afgewg 2021 (ue ISIN CH0385518052) kai TG aubnuepov
KATATITWONG TNG £yyunong Tn¢ ETaipeiag.

v’ 23 NoteuBpiou 2018: AvdaBeon eAéyyxou eIdIKOU OKOTIOU €T TWV QVOBEWPNUEVWY ETAIPIKWY KAl
EVOTTOINUEVWV XPNUATOOIKOVOUIKWY KATAOTAGEWYV TNG ETaipeiag yia Tnv Xprjon mmou éAnée otig 31.12.2017
oTnVv eAeyKTIKNA eTaipEia PricewaterhouseCoopers.

v' 28 NoeuBpiou 2018: H ETaipeia avakoivwoe 611 n ApxA KatatmmoAéunong 1ng Nopiyotroinong Ecodwyv atréd
EykANPaTIKEG ApaaTnPIOTNTEG TTPOERN OTNV €Kdoan BUO BIaTALEWY, DUVAEI TWYV OTTOIWY ATTAYOPEUTNKE N
eKTTOIiNON N N WE otrolodrTToTE AAAO TPOTTO PeTaBifacn TnG akivnTng Treplouaiag Tng Etaipeiag, n otoia
BpiokeTal oTov Ayio ZTépavo ATTIKAG, aTto Néo Wuxikd, ato KopwTri, oTn ZavTopivn kal atnv MNu@dada.

v’ 12 AekeyBpiou 2018: ‘EAafe xwpa 0 NAEKTPOVIKOG TTAEIOTNPIACKOS TNG CUMMETOXNAG Tou Opidou oTnv
etaipeia ATTIKA TTIOAYKATAXTHMATA A.E. (35,67%). MNa 1o 10% utrepBepdmioe n idia n etaipeia ATTIKA
MOAYKATAZTHMATA A.E. kai yia 1o uttéAoitro 25,7% utrepBepdrioe n EBvikA Tpdmeda A.E.

v' 18 AekepuBpiou 2018: H Etaipeia Tapouciace ox£010 TTPOTEIVOPEVNG XPNHOTOOIKOVOUIKAG avadidpbpwaong
Tou OpiAou KaTOTTIV €TTITEUENG MIAG TTPOKATAPKTIKAG CUNQWViag (term sheet) pe pepida opoAoyioUxwv
OAVEICTWV.

v 13 ®eBpouapiou 2019: To AloiknTikd ZupBoUAio TnG ETaipeiag evékpive Tnv cUvayn €TMIKAIPOTTOINKEVNG
TIPOKATAPKTIKAG CUHQWVIag (term sheet) ue oudda Twv TOTWTWY — OJOAOYIOUXWYV TNG avA@OPIKA UE TNV
TTPOTEIVOUEVN XPNMOTOOIKOVOUIKY avadidpbpwaon TnG.

v' Kartd 1n didpkela Tou 2018 kal 2019 éAapav xwpa aAhayéc otn Aloiknon Tng Etaipgiag wg atrotéAeoua
TTapaIToewyv PeEAWV Tou AloiknTikoU ZupBouAiou Tng ETaipeiog kar cuvakoAouBwy avaouykKpoTHOEWV
auTou.

v' Evrog Tou deutepou e¢aunvou 2018 n Etaipeia ektroinoe petoxég Tng Dufry AG ouvoAikig agiag €47,69
EKATOMMUPIWV.

v' Katd 1n didpkela Tou 2018, cuvr@bnoav cuuBAcelS ue GUUBOUAOUG TwY OTToIWY PEPOG TNG aWoIBAS Ba
e€aptnBei ammd Tnv emTuxn €KBacn Tou oxediou avadidpBpwaong Tng ETaipeiag kal Tng utraywyng oTo
ApBpo 106p/6. H avaAuan Tou TpATTOU UTTOAOYIGHOU aUOIRNG TTAPATIOETAI 0T ONU. 28 TWV EVOTTOINUEVWY
XPNHUATOOIKOVOUIKWY KataoTdoswyv. H Aloiknon tng ETaipeiag ndn BpiokeTal o€ OUVEVVONTEIG PE TOUG
VOMIKOUG TNG GUHMBOUAOUG ava@opIKA Pe TNV AUCN HEPOUG TwV eV AOYW GUHUPBACEWY, 01 OTTOIEG OTNV TTPAEN
€XOUV NON KaTaoTel AVEKTEAEOTEC KAl AVEVEPYEG KOl O€ KABE TTEPITITWAN O TIPOPRAETTOUEVEG AMOIBEG TWV
oupBdcewyv TTou BpiokovTal o€ I0XU amoTeAoUV  avTIKEiJEVO pUBUIONG 0TO TTAiCIO TRG avadidpBpwong
NG ETaipeiag Tou apBpou 1063/0 Tou MrwyeuTikoU Kwdika.

v' To 2018 katéTrecav ol eyyUNOEIG TToU gixav TTapaaxedei yia Ta ddvela Tng Links of London kai FF Group
Sourcing TTo00U € 56 £K. To oTT0i0 KATARANBNKE 11O TNV ETaipeia.

v Tov ®eBpoudpio 2019 atmomAnpwbnke dAveio TNG BuyaTpIkng eTalpeiag Strenaby ue Tnv Morgan Stanley,
TO OTTOI0 KAAUPONKE at1rd TNV TTWANCN Twv YeToXwv Dufry AG, Kupidtntag TG v Adyw BuyaTpIKnG.

v’ 28 ®eBpouapiou 2019: MwAnon eAikotrTépou Tou Opihou, pe TTWAARTPIa TNV 1IBI0KTATPIG Warlaby Trading
Limited (Buyatpiki eTaipeia TNG KuTTpIakr BuyaTpikAg Tou Opidou FF Cyprus Limited) €évavTi guvoAikou
TiuAMaTog 1.600.000 Eupw.

v' 28 Maprtiou 2019: MwAnon akiviTou oto Hong Kong 181okTnoiag Tng Buyatpikng Etaipeiaog FF GROUP
SOURCING LTD, évavti Tou TToooU Twv HKD 130,0 ekar.

v' 16 Mdiou 2019: To MovopeAéc MpwTodikeio ABNVWY ékave ev PEPEI DEKTA TNV aiTNON a0QAANICTIKWY
pETPWV 56 emmevduTwy Ola TNG Ut aplBu. 2419/2019 amd@acrg Tou Kal JIETAEE TNV OUuVTNENTIKA
Katdoxeon TNG KIVATAG Kal akivntng Treplouaiag Tng ETaipgiog péxpr Tou mooou Twv 1,8 ek. Eupw. Auvdpel
NG &v AOyw ammoépaong, ol avridikol emEBAAavV ouvtnNENTIKY KOTAOXEON ETTI OPICUEVWY TPOATTECIKWV
Aoyapiaouwyv TG ETaipeiag péxpr Tou mooou Twv 1,8 ek. Eupw.

v Kartd tnv didpkeia Twv xpnoewv 2018 kai 2019 AUBnkav/dev avavewbnkav ol TTEPICOOTEPEG CUPPBATEIS
Tou OpiAoU g 0iKOUG TOU €EWTEPIKOU TTOU EVTACTOOVTAI OTOV AEITOUPYIKO Topéa 'Evduong - YTTodnong.

v' KaTtd Tnv didpkeia Twy Xproewv 2018 kai 2019 ato TAaicio Tou axediou avadidpBpwaong Tou Opilou éxel
Travoel/avacTaAei n Asitoupyia guykekpigévwy Buyatpikwy Tou OpiAdou Kal ouykekpipéva: i) Strenaby
Finance Ltd., ii) Juicy Couture Europe Ltd., iii) Juicy Couture Ireland Ltd., iv) Links of London Com Ltd.,
v) Folli Follie Thailand Ltd. (adpavrg), vi) Folli Follie Malaysia Ltd., vii) Folli Follie Hawaii Ltd., viii) Folli
Follie Guam Ltd., ix) Folli Follie Singapore Ltd. And Folli Follie Korea Ltd., ix) Links of London Inc. (USA)
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v' H Etaipeia katd 10 Xprion 1ou 2018 sioémpate, améd pepicpata petoxwv 1ng DUFRY TT0oU KOTEIXE, TO TTOCO
Twv €3,92 ekart., evw 10 2019 TO avTioToixo TTood aviABe o€ €2,85 ekar.

v' Katd 1nv didpkela Tou 2018 n Etaipeia xopriynoe davela mpog BuyaTpikég eTaipeieg Tou Opilou, Ta oTroia
avépyovTal GUVOAIKG o€ Trepitrou 41 ekaTtoppupia Eupw. Mapd 1o yeyovog 6t n Etaipeia diatnpei non
ATTAITACEIG TTPOG TIG £V AOYW BUYATPIKEG, N AVWTEPW XPNHATODOTNON KPIBNKE ETTIBERANUEVN, TTPOKEIUEVOU
va atmo@euxBei n ToAAaTTAdoIa ¢nuia TTou Ba cuveTTAYETO N SIAKOTTA TNG BPACTNEIOTNTAG TWV £V AdYW
BuyaTpiIKWy eAAEipel peuaToOTNTOG. ZnUElwWveETal Og, OTI PEPOG AUTAG TNG XPNUAToddTNONG £Xel NN
avakTnOsi petd Tnv TwAnon akivitou oto Hong Kong 1810kTnaiag Tng Buyatpikhg ETaipeiaog FF GROUP
SOURCING LTD, oTig 28/3/2019, kaBwg Kal atré TNV TTWwANon Tou eAIKOTITéEpou Tou OpiAou, hE TTWARTPIa
v 1810kTATPI0 Warlaby Trading Limited (BuyaTpikf eTaipeia Tng KutTplakng BuyaTpikng Tou Opihou FF
Cyprus Limited), oTig 28/2/2019.

Atro@docig emiIoARg TpooTipwy atrd Tnv Emtpotr KepaAaiayopdg kartd Tng ETaipeiag

e Auvduer Tng utr apiBu. 1/825/2.8.2018 amoégacong Tou AloiknTikoU 2ZupBouAiou Tng EmmTpotrg
KepaAaiayopdg emeBAROn otnv Etaipia mpoéoTiyo mmoool 600.000,00 Eupw Adyw Tapdfacng Twv
apBpwv 12 kai 15 Tou Kavoviopou (EE) 596/2014 kai kat emékTacn Tou dpbpou 37 tou N. 4443/2016
(Trepi atTaydpeuong Xeipaywynong ayopdg). H mpooBaAAduevn ékave 0ekTd OTI n Etaipeia didwoe
Weudeig Kal TTapatrAavnTIKEG TTANPOQPOPIEG OXETIKA PE TA TAPEIQKA OIABECIPA TNG HEOW TWV EVOTTOINUEVWV
OIKOVOMIKWVY KATAOTAoEWV TNG xpnong 2017. Katd tng ev Adyw amégaong £xel katateBei n utr apiBy.
1347/2018 mpoo@uyh evwtriov Tou AloiknTikoU E@eteiou ABnvwv. Kard tnv amowr tng Aioiknong,
UTTApPXEl EUAOYN TTIBAvVOTNTA PEiwong Tou TTPOCTiou KaTd TTooooTo 20-30%.

e Auvdpel Tng Ut apiBu. 12/825/2.8.2018 amdégaong Tou AloiknTikoU ZuuBouAdiou Tng EmTpotg
KegaAaiayopdg ereBAROn otnv ETaipia mpdéoTipo mocou 20.000,00 Eupw Adyw TTapdacng Twv dpbpwyv
36 §11 Tou N. 4443/2016, 23 §2 (a) ka1 (y) Tou N. 3556/2007 ka1 76 §12 tou N. 1969/1991, Adyw un
TTapoxng mpog TNV EmiTpotr) Twv {NTNBEvTwy atrd TNV TEAEUTAIA OTOIXEIWY, TTAPAKWAUOVTAG KAT AUTOV
TOV TPOTTO TNV €K MEPOUG TNG OIEPEUVNON TOU TTEPIEXOMEVOU TWV EVOTTOINUEVWY OIKOVOMIKWY TNG
KataoTdoewyv. Katd tng ev Adyw ammopacong éxel katatedei n utr apiBu. MP1358/30.10.2018 mrpoc@uyn
evwTriov Tou AloiknTikoU E@eteiou ABnvwv, n otroia €xel TTpoodlopioTei va oulntnBei e avaBoAn
11.12.2019. Kard tnv amown) Tng Aloiknong, utrdpxel moavoTnTa YIKPAG PEIWONG TOU TTPOCTIOU.

e Auvdpelr Tng ut’ apiBu. 1/838/28.02.2019 Amégpaong tou AloiknTikoU ZupBouAiou Tng EmTpoTrig
Kepahaiayopdg emeBAnBn otnv Etaipia mpdoTmiyo mmooou 100.000,00 Eupw Adyw Tmrapdfacng Twv
apbpwv 12 kar 15 ToU Kavoviopou (EE) 596/2014 kai Tou dpBpou 37 Tou N. 4443/2016 (tepi
armmayépeuong xelpaywynong ayopdg). H Emrpotr KepaAaiayopds ékpive 0TI n ETaipia di€dwoe, pEow
TWV EVOTTOINUEVWY  OIKOVOUIKWY KaTaoTAdoewv Tng Xpnong 2016, weudeig kal TTapatTAavnTIKEG
TTANPOQPOPIEG OXETIKA HME TO UWOG TWwV TOUEIAKWY OI00eTiywy, TOV KUKAO €PYACIWV, TIG EUTTOPIKES
ATTAITACEIG, TIS TTPOKATABOAEG ayopds ammoBepdTwy, Ta PIKTE KEPON Kai Ta idla KeeAAaia, Kal OTI Ol
TTANPOQPOPIEG AUTEC £dwaoav Kal TTAVTWG ATAV TTIBave va dwaoouv WeudEic Kal TTapatTAavnTIKEG EVOEIEEIS
OXETIKA PE TNV TTPOCPOPd, TNV {ATAON KAl TV TIUA TWV XPNUATOTTIOTWTIKWY HMECWVY TTOU aQOpOoUV Thv
Etaipia. Katd g ev Adyw ammégaong éxel katatedei n utr apiBy. 487/2019 mTpoo@uyr EVWITTIOV TOU
AloiknTikou Egeteiou ABnvwyv. Katd tnv damown Tng Aloiknong, utrdpxel moavoetnTa peiwong Tou
TTPOCTioU Katd TToo00T6 20-30%.
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Ayiog Z1épavog, 15 louAiou 2019

O MPOEAPOZ TOY A.Z.
ABpadu K. MNouvapng
A.A.T. X027012/T.A. Mahaiou daAnpou

TO MEAOZ
Avdpéag KoutoUTng
A.AT. AB 011519/T.A. Nepaic

O AIEYOYNQN ZYMBOYAOZ
ewpylog ZAauiog
A.A.T. Al 133336/T.A. BpiAnaaiwv

O AIEYOYNTHZ AOTIZTHPIOY
Baaileiog Aaptrabdkng

A.A.T. AH 025926/T.A. HpakAgiou ATTIKAG
AP. AA. OEE 17297 A'TA=HX
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